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CORRECTED MORTGAGE

NOTICE: THIS MORTGAGE SECURES AN OPEN-ENO CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
iN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE QPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

IUNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER MAMED HEREIN. o
o
ol
STATE OF ALABAMA g
.
Shelbv COUNTY ?‘
th
AmSouth Bank N.A. ™
Adjustable-Rate Line of Credit Morigage *
(Alabama) ¥
£
THIS INDENTURE is made and entered inta this __14th _ day of Octobex .19 9 2oy and between -

Robert L. Hilton and Wife. Patricia A.Hilton

{hereinafter called the "' Mortgagor,” whether one or more) and AmSouth Bank N.A., a national banking association {hereinafter called the “Mortgagee™).

Recitais

A. The Secured Line of Credi. Mortgadors . | -
(herenatier callad the "'Borrower'' whether one or mare) is (are) now of may becoma in the future justly indebted to the Mortgages in the maximum principal amount of

Fiftv Thousand Dollars and 00/100%%kkdkdkkdiikdkkhhddihhkhhdkdkdhhdr o B 50.000.00 ) fthe “Credit
Limut") pursuant to a certain open-end line of credit established by the Morigagee for the Borrower under an agreement (the “Credit Agresment"), entitied
X "amSouth Equity Ling of Cradit Agreement”' exacuted by the Borrower in favor of the Mortgagee. dated Octobher 14 L1992

O AmSouth Personal Financial Services Line of Cradit Agreement executed by the Borrower in favor of the Mortgages dated .19 , 85
amended by an amendment of even date herawith.

The Credit Agreement provides for an open-end line of credit pursuant to which the Borrower may bortow and repay, and rebomow and repay, amounts from the Mortgagee up 1o & maximam
principal amount at any one time gutstanding not exceading the Credit Limit,

B. Rate and Payment Changes. The Credit Agreement providas for finance charges to be computed on the: unpaid batance outstanding from time to tima under the Credit Agree-
ment at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each biling cycle based on changes in the "'Prime Rate™ as

publishad in the Wait Street Journal. The annual percentage rate charged under the Credit Agreement during each billing cycle will be 1.25 o abowe the Prime Rale in

effact on the first day of that billing cycle. The annual percentags rate on the date of this morgage is 7.25 %. The annual percentage rate will increase if the Prime Rate in
atfaci on the first day of a billing cycls increases, and will decreass if the Prime Rate in effect on the first day of a billing cycle decreases; however, the annual percentage rate wiill never excaed
tha Maximum Rate stated in the Credit Agraement. Any increase in the annual percentage rate may result in increased finance charges and increased minimum payment amounts under
the Credit Agreement, Any decrease in the annual percentage rate may result in lower finance charges and lower minimum montily payments.

C. Maturity Date.lf not sooner terminated as set forth therein, the Credit Agraement will terminate twanty years trom the date of the Credit Agreement, and all sums payable thereunder
(including without limitation principal, interest, expensas and charges) shait become due and payable in full

D, Mortgage Tax. This mortgags secures open-end or revolving indetitedness with an interest in residential real property. Therefore, under §40-22-201)b, Cede of Alabame

1975, as amended, the morigage fiing privilege tax shall not exceed $.15 for each $100, or fraction theredf, of the Credit Limitof $ S0, 000 . which s the maximum
principal indebtedness, to be secured by this mongage at any ore time. Atthough the interest rate e on the line of credit may increase if the Prime Rate in effect on the first day of a
hiling cycle increases, the increased finance charges that may result are payable monthly under the Gredi Agreement and thers i8 no provision for negative amortization, capitalization of
unpaid finance charges or ather increases in the principal amount secured hereby over and above the Credit Limit, Therefore, the principal amount secured will never exceed the Credit Limit
unr;ss an appropriate amendment herato is duly recorded and any additional mortgage tax dug on the increased principal amaount paid at the time of such recording.

Agreement

NOW. THEREFORE. in consideration of the pramises, and to secure the payment of () all advances heretafore or from time to time hereafter madls by the Mortgagee to the Bomrower under
the Credit Agreemen, of any extension or rengwal thereof, up 1o & masimumn principal amount at any one time outstanding not exceeding the Credit Limit; (b} all finance charges payable
frorm time 1o time on said advances, or any pan thereot; (c) all other fees, charges, costs and expenses now or hereafter owing by the Bormower to the Morigagee pursuant to the Credit Agreement,
or any extension or renewal therecf; (d) all other indebtedness, obligations and labikties now or hereafter owing by the Borrower tothe Morigagee under the Credit Agreement, or any extension
or renewall thereof, and () all advances by the Morigagee under the terms of this mortgage (the aggregate amount ot all such items described in () through (e} above being hereinafter collectnvely
called “'Dabt™ and the cnmplianmsﬁT%g? stipulations herein contained, the Morgagor does hereby grant, bargain, sell and convey unto the Morigages, the following described

real egtate, situaled in County, Alabarna {said real estate being hereinafter calked the “Real Estate’).

lot 60, according to the Survey of Greystone, First Sector, Phase II, as recorded in
Map Book 15, page 58, 59, 60 and 60, in the Probate Office of Shelby County, Alabama.

| ~a5gei
9/1993~39
niétig am CERTIC ::ED
Form 940195 SHELBY CIUNTY JUDGE
EKF2 (Rev 3/91) o HEL £9.00

' 1 L.
v, Lot S . .
- LR L 1 '

o
.

T T s S A, e T T m...-ﬂ, Foam-

e ————— = —



Togeiher weh all the nghts, privileges, tanements, appurtenances and fixlures appertaining 1o the Real Estate, all of which shall be deemed Reat Estate and conveyed by this morgage.

To have and 'o hold the Real Estate unto the Maortgages, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully sezed in fee simple
ol the Rea: Estate and has a gond right to sell and corvey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances. except the lien of current ad valorem taxes, the prior
mortgage. f any, herenafter described and any other encumbrances exprassly set forth above: and the Martagor will warrant and forever defend the title to the Real Estate unto the Morigages,
aganst the lawltul claims of all persons, except as otherwise herein provided,

This mortgage secures an open-end revolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgages from time to time
up 10 a maximum principal amgunt at any one time outstanding not exceeding the Credit Limit. Advances under the Cradit Agreement are obligatory. The Credit Agreement does not
require that the Borrower make any minimurm initial advance or maintain any minimum balance under the line of cregdit; therefore, at times there may be no outstanding Debt under this
morigage. However, ihis morigage shalt become effective immediataly notwithstanding the lack of any intial advance and shall not ba deemed satisfiad nor shall titie to the Real Estate
be divested irom the Mortgagee by the payment int full of all the Dabt at any one time outstanding, since in each case further borrowings can thereaftar ba made from time to time by
ihe Borrower under 1he terms of the Cradit Agreement and ah such borrewings are to be included in the Debt sacurad hereby. This mortgage shall continue in effect until all of the Debt
shal! have been paid in full, the Gradit Agreemant shall have bean terminated, the Mortgagee shall have no obligation to extend any further credit to the Borrower thereunder and an
appropriate written instrumant in satistaction of this mortgage, exscuted by a duiy autherized officer of the Mortgages, shall have baen duly recorded in the probate office in which this
mortgage is origin aIIY] recorded. The Mortgagee agrees to executa such an instrument promptly foliowing recelpt of the Borrower's writtan raquest tharator, providad that ail of the condi-
tions set forth above hava been fulfilled, Nething contained herein shall be construed as providing that this mortgage shall secure any advances by the Mortgagee to the Borrower under
the Cradit Agraemant in a masimum pringipal amount at any one time outstanding in excess of the Gredit Limit set torth above unless this morigage shall have been amended 10 inrease
the Credit Limit by written instrument duly recordad in the probate office in which this morigags is originally recorded.

{Complele if applicable:) This mortgage is jurior and subordinate to that certain morgage dated 19
Instrument }392-21370 at page i the Probate Office of Shelby County. Alabama.

The Martgagor hereby authorizes the holder of a prior mortgage encumberng the Real Estate, if any, 1o disclose to the Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage; {2 the amount of such indebtedness that is unpaid: (3) whether any amount owed on such indebtedness is or has bean in arrears: {4) whether there is or has

been any default with reepect to such morigage or the indebtadnass sacured theraby: and (5) any other information regarding such morigage or the indeltedness secured thereby which
the Mortgagee may requast from time {0 time. T

Il this mortgags is subordinate to a prior morigage, tha Mortgagor expressly agrees that if default should be made in the payment of principal, interest or any other sum payable under the
lerms and provisions of such prior morigage, of if any other event of default {or evert which upon the giving of notice or lapsa of time, or both, would constitite an event of default) should
eoour thereunder, the Mortgages may, but shall not be obligated to, cure such default, without nolice to anyone, by paying whatever amounts may be dug, or taking whatever other actions
may be required, under tha terms of such prior mortgage s0 as to put the same in good standing.

For the purpose of further securing the payment of the Dabt, the Mortgagor agrees to: {1} pay all taxes, assessments, and other liens taking pricrty caver this mortgage fherainafter jointly
called “'Liens’'}. and if detaull is made in the payment of the Liens, or any part thareof, the Mortgagee, at its option, may pay the same; {2) keep the Real Estate continuously insured, in such
manner and with such companies as may be satisfactory to the Morigages, against loss by fire, vandalism. malicous mischief and other perils usually covered by a fire insurance policy with
standard extended coverage endorsement ang against [oss by such other perils as the Morigagee may from time to time determine is prudent or is then required by apphcable law, with loss,
it any. payabie to the Morgagee, as its interest may appear; such insurance to be in an amount at lsast eciual to the full insurable value of the mprovements located on the Feal Estate unless
the Mortgagee agrees in writing that such insurange may ba in a lessar amount. Subject to the rights of the holder of the prior mertgage it any, set forth above: the original insurance policy
and all replacemants therefor, shall be delvered to and held ty the Mortgagee until the Debt is paid in full and the Credit Agreement is terminated. The insurance palicy must provide that
it may not be cancelled without the insurer giving at least fifieer. days” prior written notice of such canceliation to the Mortgages. Subject 1o the rights of the holder of the prior martgage, if
any. set forth above, the Mortgagor hereby assions and pledges to the Mortgagee as further security for the payment of the Debt each ano every policy of hazard insUrance now or hereafter
in eflect which msures said improvements, or any part thereof, togetner wih the nght, tite and interest of the Mortgagor in and to each and every such pohey, neluding bt nof [imited to all
the Mortgagor s nght, title and interest in and to any premiums paid on such hazard msurance, including all rights k& retum premiums, If the Mortgagor fails to keep the Real Estate insured
as speciied above, then at the election of the Mortgagee and without natice to any parson. the Mortgagee may declare the enbre Debt due and payable and this mortgage subject to foreclosure
and ihis morngage may be foreciosed as hereinafter pravided: and. regandless of whether tne Morigagee oeclares the entire Debt due and payable and this mortgage subject 1o foreclosure
the Mortgages may, but shall not be abligated to, insure the Real Estate for 45 full insuranle value {or for such lesser amount as the Mortgagee may wish] against S1Ch risks of 1055, far de own
beanefit, ’:I;’IE proceeds from such insurance (less the cost of collesting same), if colagted, to be credited against the Detbt, or, at the election of the Morigagee, such troceeds may be used
In “eparing of reconstructing the improvemants Igcated on the Red estals

All amounts spent by the Mongagee for insurance or for the payment of Liens or for the payment of any amaunts under any pnor morgages shall become a dett due by the Martgagor
and al once payable, without demand Lipon or notice 1o e Mortgagor, and shall be inctuded ir the Debt secured by the lien of this mortgage, and shall bear interest from date of payment
by the Martgagee until paid al the rate of interest payable from time to time under the Credr Agreement, or such lesser rate as shal: be the maximum permitted by iaw; and if any such amount
5 not pad N Ul immediately by the Mortgagar, then at the option of the Mertgagee, this mortgage shall be in default and subject ' mmediate foreciosure in all regpects as provided by law
and by tne provisions hareof

Subject to the nghts of the holder of the prior margage,  any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgages the fellewing property, rights, claims, rents, profits,
ISSUES and revenues.

. All rents. profits, issues, and revenues of the Real Estate from time ta Yime accruing, whether under leases of tenancies now ensting or hereafter created, reserving ta the Mortgagaor,
s long as the Mortgagor is not in default nersunder, the nght 1o receive and retain such rents, profits, wsues and revenues;

2. Alljudgments, awards of damages and settlements nereafter made resulting from condemnation proceedings or the power of erninent damain, or for any damage (whether caused
by such faking or otherwise) 1o the Real Estate, or any part thereof, or to &7y ngts appurtenant theretg, ncluding ary award for change of grade of streets, and all payments miadle for
he voluntary sale of the Real Estate, or any part thereaf. in leu of tne exarcise of power of eminent domain. The Mortgagee is hereby authorized on behalf of. and n the name of, the
Morgagor 1o execute and deliver valid acquitiances for. and appeal from, any such juagments or awards. The Mortgagee may apply all such sums 56 received. or any part therect, after
the payment of all the Mortgages's expenses. including court costs and attorneys ‘ees, on the Deat in such manner as the Mortgagee slects, or, at the Mortgagea's apticn the entire amaunt
or any part thereof 5o received may be released or may be used to rebuild, repair or restore any or all of the Improvements located an the Feal Estate.

The Mortgagor agrees to take gooo care of the Real Estate and allimprovements located thereon and not o commit or permit any waste thereon, and at alltimes to maintain such imprevements
n as good condition as they now are, reasonable wear and tear excepted.

Natwithstanding any other provision of this morlgage or the Credit Agreement. tnis mortgage shall be deemed 1o be In default ana the Debt shall become immeciiately due and payable.
at the option of the Mortgagee, upon the sale, lease. frangfer, or mortgage by the Mertgagor of all or any part of. or all or any interast in, the Real Estate, including transfer of an interest Dy
pontract 1o sell,

The hortgages may make or cause to be made reasonabse ertrias upon and inspections of the Heal Estate, pravided that the Mortgagee shall give the Morgagor notice pror to any such
inspection specifying reasonable cause thergior related to the Mortgagee's interast in the Real Estate.

Excapt for any notice required undar applicable faw 1o be given in ancther manner, any notice under this mortgage {a) may be given to the Martgagor (if the same party as the Borrower}
in the manner set forth in 1he Credit Agreemant; {D) may be given to any other Morgagor by delivering such notice ta the Mortgagor {or any one of them if more than one) o1 by mailing such
notice by first class mail addressed 1o the Mortgagor at any adaress on the Mongagee's records or at such ofher address as the Morgagor shall designate by notice to the Mortgages as
orovided herein: and {¢) shall be gwven to the Mortgagee by first class mad 1o the Mortgagee's address stated heren or 1o such other address as the Mongagee may designate by notice to
the Mortgagor as prowded hersin. Any notice under this mortgage shall be deermed to have been given 1o the Borrower, the Mortgagor of the Mortgagse when gren inthe manner designated
herein,

The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. It this mortgage 12 on & unitin a Condominium or @ planned unit development, the Morigagor
shal perform all the Mortgagor's abligations under the declaration creating or gaverning the condomniurm ar planned unit development, the by-laws and regulations of the condaminiim or
planned unit development, and constituent documents, all as amended. H a condorminium or planned unit development rider is executed by the Mortgagor and recorded together with this
morgage the covenants and agreements of such rder shal be incorperated into and shall amend and supplernent the covenants and agreements of this mortgage as if the rider were a part herecf.

The Monigagor agrees that no delay or failure of the Morigagee 1o exercise any option t: declare the Debt due and payable shall be deemed a wawer of the Mortgagee's right to exercise
such option. either as o any past or present default, and it is agreed that noterms or conditions contained in this rmorgage may be wared , altered or changed except by a written instrumert
signed by the Mortgagor and signed on hehalf of the Mortgagee by one of its officers,

Upen *he oocurrence of an event of defaulk hersurider, the Mortgages. upon bill filed or other proper legal proceeding being commenced for the fgreclosure ot this margage, shaill be entitl-
ed 10 1he appointment by any competent court, wathout notice to any party, of a recewver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such other powers as may be deemed necessary.

Wpor sondition, hawever, that i: {a) the Debt 1s pard 1n full fwhich Debt includes {i) all advances heretofore or from tme to time hereafter made Dy the Mortgagee to the Borrower under the
Cradit Agreemant, Or any extension or renewal thereol, up to a maximum principal amount at any ong tme outstanding not exceeding the Creait Limit; £i) all finance charges payable from
fime to time on said advances, or any part thereal. (i) all other lees, charges, costs and expenses now or hereafter owing by the Borrower to the Morgagee pursuant to the Credit Agreement,
or any extension o rerewal thereof: {iv) all other indebtedness, obligations and labdtes now or hereafter owing by the Borrower to the Mortgagee under the Credit Agreement, or any extension
o rengwal thereoh and {v) all advances by the Mortgagee under the terms of this mortgage): () the Mortgagee is reimbursed for any armounts the Morigagee has paid in payment of Liens
o1 INsUrance premIums of any pror mortgages, and interest therson: () the Martgagor fuliils all of the Mortgagar's obligations under this morigage; (d} the Credit Agreement is terminated
and the Bank has no obtigation ta axtend any further creglit 1o the Borrower thereunder; and (g} an appropnate written instrument in satisfaction of this mortgage has been executed by a duly
authanzed officer of the Mortgagee and properly recorded: this conveyance shall be noll and void, But: (1) defavitis made in the payment to the Mortgagee of any sum paid by the Morigagee
under tna autharity of any provision of this morigage: (2) the Debt, ar any part thereof, or any other indebtedness, chbligation o liability of the Borrower, the Morgagor, or any of them, 10 the
Mortgagee remains unpaid at matunty, whether by acceleration or atherwise: (3) the intesest of the Mongagee in the Real Estate becomes endangered by reason of the erforcement of any
paor llen or encumbrance thereon of (4] any event of delauit occurs under the Creait Agreement which would permit the Martgagee to terminate the Credit Agreement and accelerate the
balance due thersunder: then, upon the happening of any one or more of said events, at the option of the Mortgages, the unpaid balance of the Debt shall at once become due and payable
and this mongage shall be subject 1o foreclosure and may be foreclosed as now provided Dy law n case of past-due morgages; and the Mortgagee shall be authorized 10 take poOSSession
of the: Real Estate and, alter giving at least twenty-one days’ notice of the fime, place and terms of sale by publication ances a week for three conseculive weeks in sofme newspaper published
in the caunty in which the Real Estate is located, to sel the Real Estate in front of the courthouse door of said county, at public cutcry. 10 the hughest bidder for cash. and to apply the praceeds
of said sale as follows: first, to the expense of advertising, seling and conveying the Real Estate and foreclosing this morigage, including reascnable attorney’s fees; second, to the payment
1 1ull of the balance of the Debt in whatever order and amounts the Mortgagee may elect. whether the same shall or shall not have fully matured at the date of said sale, but no nterest shal
be collected beyond the day of sale; third, t the payment of any amounts that have been spent, or that it may then be necessary to spend. in paying Insurance premiums, Liens, any pror
mortgages or ather encumbrances related to the Real Estate, with imerast tharecn; and, tounh, the balance. if any, 1o be paid to the party or parties appearing of record to be the owner of
tne Real Estate at the hme of sale, after geductng the cost of ascertaining who is such owner. The Mortgagors agree that the Mortgagee may bid at any sale had under the terms of this morigage
and may purchase the Real Estate if the highest bidder therefor. Af the: foreciosure sale the Real Estale may be offered fer sale and sold as a whole without first offering it in any other manner
or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all cosls, including reasonable attorneys’ fees ncurred by the Martgagee in collecting or securing or attempting to collect or secure the Debit, or any part thereof
or in defending or altempting to defend the priorty of this mortgage against any len or encumbrance on the Feal Estate, unless this mortgage 1s herain expressty made subject 1o any such

. and recorded in
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hen or encumbrance; and all costs incurrsd in the foreclosure of this mortgage, sither under the pewer of sale contained-herein, or by virlue of the decres of any court of competent jurisdiction.
The tull amount of such costs incurred by the Morigagsee shal be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation Io
s@¢ ta the proper application of the purchase money. In the event of a sals hereunder, the Mortgagee, or the owner of the Debt and mortgags, or the auctionesr, shall exscute to the purchaser,
for and i the name of the Mortgagor, a deed to the Real Estate

Plurat or singuitar words used herein to designats the Borrower(s) or the undersigned shall be construed to refer to the maker or makers of the Credit Agrasment and this morigage, respectively.
whather one or mors natural persons, corporations, associations, partnerships or ather entities. All covenants and agreements hierein made by the undersigned shall bind the hers, personal

repregentatives, successars and assigns aof the undarsigned; and every option, right and privilege herein reserved or secured to the Mortgagee shallin(ire to the benefit of the Mortgagee's
SUCCessors and assigns, J

IN WITNESS WHEREQF, the undersigned Mortgagor has (have) executed this instrument on tha g5

(Seal)

fobert L. Hilton

(Saal)

Patricia A. Hilton (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA

Shelby County

|, the undarsigned authority, 8 Notary Public, in and for said county in said Stale, hereby certify that
Robert L. Hilton ard wife, Patricia A.Hilton

whosa namefs) ) (are) signad to the foregoing instrument. and whodg (are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument
L he_¥ exscuted the same voluntarily on the date the same bears date,
Given under my hand and official seal, this __ +2 TN gav o October 1992

Notary Public™

My commission expres:

/ / ~/ @ _F ¢y
MOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA
County
|. the undersignad autharity, 8 Notary Public, in and for saidl county in said State, bareby certify that
whose nama as of __, acorporation, is signed to the foregaing
instrurment, and whao is known to me, acknowledged before me on this day that, being informed of the contents of said instrument, __ he, as such officer, and with full autharity, xecuted
lhe same voluntartly for and as the act of said corporation,
Given undear my hand and official seal, this clay of J19 .
Notary Public
My commission expires:
i

NOTARY MUST AFFiX SEAL

This instrurnent prepared by, Linda Jones
uth Bank, Consumer Mortgage
{Name}
1 ' AL, 35288
(Adiress] P.0O. Box 11007, Birxminghar,
—aseal
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