i

1

. . A . = [ S - -

— b P R - =

—_—— e -

——

A ar_am

e ed m e arammr B el = = = A R

i B R 1) A T TR T R T T A R T T T T T m'w;ﬁ R SN SR
TR i e I T R S s P Ty Sl T - - A e T :

- - — y
IMQRTGAGE FORM M " PORM 10016 Rev. 12/79.

State of Alabama

She Th}’ County.

MORTGAGE

THIS IDENTURE ia made and entered into this _5 1 h dayof _NDvembay 19 93 by and between
Eva Masters ari=irurbammtepcihictgadbi-tbals pranreef
r

(hereinafter called "Mortgagor”, whether one or more) and Gerdes V. Moore ' (hereinafter called
“Mortgagee").

WHEREAS, Eva Masters

is {are) justly indebted to the Mortsgee in the principal sumof _Three Thopsand Six. Hundred Thirty;tﬂﬂ_ﬂ_ﬂ_d_n_of

dollars (§ 3 : 632.00 ) as evidenced by that certain promissory note of even date herewich, which bears interest as provided therein, which is
payable in accordance with its terms, and which has 3 final maturicy dareof __Mayrch 5, 1994

T

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and al extensions and
renewals thereol, or of any part thereof, and afl interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™ and the compliance
with all the stipulations herein contained, the Mortgagor does hereby geant, bargain, sell and convey unto the Mortgagee, the following described real estare,
siwated in _Shalb Y, County, Alnbama (said real estate being hereinafter called “Real Estare™):
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Description purcal |

Commencoe at the Northeast Corner of Saction 29 Township |9
South Range | East : thence run South alorg the East boundary
line of sqaid saction for 1007.75 faot : thaence run west for
272.29 feet to the point of beginning : rhenca turn an dangle
of 353 deg 26 min 29 sac to the left and run 211.40 feet I
thenca turn on angle of 00 deg 09 min 26 sec to the right
and run 105.23 fest : thence turn an argle of 86 deg 22 min
27 sec to the left and run 207.77 feat t thorce turn"an angle
of 83 deg 50 min 33 sec to the right and run 104,75 feet :
thanco turn an angle of G6 deqg 53 min 21 sec to the right
and run |05.28 feat : thence tirn an angle of 04 deq 25 min
41 sac to the right und run 103.67 foeet : .thance turn dan
angle of 107 deg 43 min 28 sec to the left and run 336.07
feet : thence turn an angle of 75 deq 57 min 22 sec to the
left and run 330.37 feet : thaence turn an angle of 69 deq 44
min 47 sac to the left and run 6C8.36 feet to the point of
beginning. Containing 4.6 acres. |

THIS IS A PURCHASE MONEY MORTGAGE.
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Together with all the rights, privileges, tenements, sppurtenances and fixtures appertalning to the Real Estate, all of which shall be deemed Real Estate and shall
: be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgages that the
Mortagor is lawfully seited in fee simple of the Real Escate and has a good right to sel! and convey the Real Estate g3 aforesald; that the Real Estate is free of all

encumbrences, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Resl Estate unto the Morigagee, against the
lawful claims of all persons.

For the purpose of further wcuring the payment of the Debt, the Mortgagor agrees to: (1) pay all taxcs, assessments, and other liens taking priority aver this
'murt:l!: ereinafier jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morcgagee, ar its option, may pay the
samne; (£} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Moregagee, against loss by fire, van-
dutism, malicioua mischief and other perils usually covered by » fire insurence policy with standerd extended coverage endorsement, with loss, if any, payable to
the Mourpe, 88 its intereat may appenr; such insurance mL in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless che Mo agrees in writing that such insurance mey be in a lesser amount. The original insurance policy and all replacements therelor, shall
be delivered 1o and held by the Mortgegee until the Debr s paid in full. The original insurance policy and sll replacements therefor must provide that they may
not be canceled withour the Insurer giving ot legit fifteen daye prior written notice of such cancetlation to the Mortgagee.

The Morigagor hereby amigns and pledges to the Mortgagee, as further security for the payment of the Debe, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and inverest of the Morgagor in and to each and every
such policy, including but not limited to all of the Moregagor’s right, ritle and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. [ the Mortgagor fails to keep the Real Estare insured as specified above then, at the election of the Mortgagee and without notice to
any peracn, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
! hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debe due and payable and this mﬂrtiﬂg: subject to foreclosure, the Mort-
1 g mey, but shail not be obligated to, insure the Real Estate for its full insurable velue {or for such lesser amount as the Morigagee may wish} againse such
| risks of loss, for its own benefit, the proceeds from such insurance (lets cost of collecting same), if collected, to be credited against the Debx, or, at the election of
, the Mortgagee, such proceeds may be used in repairing or reconstructing cthe improvements locarad on the Real Estare. All amounts spent by the Mortgagee for
] insurance or fot the rmvm:nt of Liens shall become a debe due by the }jﬂrtgigur to the Mortgagee and at once payable, without demand upon or notice o the
: Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by IEIE Mortgagee until paid at the rate provided in
! the promissory note or notes teferred 1o hereinabove.

1 As further security for the payment of the Debt, the Moregagor hereby assigns and pledges to the Mortgagee the fallowing described properey, rights, claims,
: rents, profits, issues and revenues:
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1. all rents, profits, issuer, and revenues of the Real Estate from time co time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, 3o long as the Morcgagor is not in default hereunder, che right to receive and retain such rents, profits, issues and revenues;

2. all judgmencs, awards of damages end sectlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or atherwise) ta the Real Estate, or any part thereof, or to any
rights appurtenent thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
lieu of IEH: exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalfl of, and in the name of, the Mortgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transacrion desc riﬁd in this subparagraph 2, including court costs and sttorneys’
lees, on the Debt in such manner as the Mortgagee elects, or, &t the Mortgagee's option, the entire amount, or atwy part thereol, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estete and all improvements located thereon and not to commit or permit any waste thereson, and at all
timas to maintain such improvements in as good conditicn as they now are, reasonable wear and tear excepeed.

Motwithstending any other provision of this mortgage or the note ar notes evidencing the Debx, the Debe shall become immediately due and payable, at the
option of the Mortgsgee, upon the conveyance of the Real Estace, or any part thereol or any interest thezein.

The Mortgagor agrees thet no delay or failure of the Martgagee to exercise any option to declare the Debt due and payable shall be deemed s waiver of the
Mortgagee's vight 1o exercise such option, either as to any past or present defaule, and it is agreed that no terms ot conditions contained in this mortgage may be
waived, altered or chahged except by a weitten instrumene signed by the Martgagor and signed on behalf of the Morcgagee by ene of its officers.

| Aftee default on the part of the Mortgagosr, the Martgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mott-

Ege, shall be entitled to the eppointment by any competent caurt, withaut notice to any party, of a receiver for the renes, issues, revenues and profies of the
cal Extmte, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred tohereinbefore and any and all extensions and cenewals thereof and all interest on said indebtedness and on any and all such extensions and renewals}
and ceimburses the Mortgagee z:r any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of jts
obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves
false in any material rﬂpect‘.zsl default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made
in the payment to the Mortgagee of any sum paid by the I\f;rtga ee under the authority of any provision of this mortgage; (4) the Debt, or any pare thereo, re-
mains unpaid at maturity; (3) the interest of the Mortgagee in tﬁt Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
taterialmen {without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authoriting the deduction of any such tax from the principal or
interest of the Debt, or by virtue of which any tax, lien or assessrment upon the Real Estate shal! be chargeable againse the owner of this mortgage; {8) any of the
stipulations contained in this mortgage is declared Invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them {a) shalf apply for
or tonsent to the appointment of a receiver, trustee or liquidater therecf or of the Real Estate or of all or a substantial part of such Morigagor's assecs, {b}i«: ad-
judicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Mortgagor's inability gencrally, to pay such Mort-
gagor's debus as they come due, () make a general sssignment for the benefit of creditors, {e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking sdvantage of any insclvency law, or (f) file an answer admitting the material allegations of, or consent 1o, or defaule in answering, a

tition {filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or {10) an order for relief or ocher judgment or decree shall
[ﬁ entered by any court of competent juriscrictinn, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee or liquidater of any Moerigagar or of the Real Estntt or of all or a substantial parr of the assets of any Mortgagor; then, upon the
happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this
mortgage shall be subject to'foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after glving at least ewenty-one days notice of the time, plece and 1eems of sale by publication ence a week for three con-
wcutive weeks in some new - published in tiur. county in which che Real Estate is located, to sell the Real Estate in front of the courthouse door of said
county, a1 public outcry, to tf: Elclghcﬂ bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a fensamh?c artorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
: then be necessary 10 spend, in paying Insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of

the Debt  whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
) the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate ac the time of the sale, after deducting the cost of
! ascertaining who is such owner, The Mortgagor agrees that the'Mmt gee may bid at any sale had under the terms of this mortgage and may purchase the Real
|
|
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Estate if the hig]:eat bidder therefor. At the foreclosure sale the Resl Escate may be offered for sale and sold as a whole withoue first offering it in any other man.

ner ot it may be offered for sale and sold in any other manner the Mortgagee may elect.

: The Mortgagor agrees to pay all coats, including reasonable attorneys’ fees, incurred by the Mortgagee in Eﬂ"ﬂ:tinﬁ or securing or attempting 1o collect or
; secure the Debx, or any part thereof, or in defending or attempting to defend the Eriﬂriw af this mortgage agrinst any lien or encumbrance on the Real Estace,
: unless this mortgage is hereln expressly made subject to any such lien or encumbrance; and/cr all costs incurred in the foreclosure of this mortgage, ¢ither
under the power of aale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
; gagee shall be a part of the Debt and shall be secured by this mortgege. The purchaser at any such sale shall be under no obligation to see¢ to the proper applica-
i tion of the purcﬁ:u money. In the event of & sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, 8 saatutory warranty deed to the Real Estate.

Plursl or singuler words used herein to designace the undersigned shall be conatrued to refer to the maker or makers of this morcgage, whether one or more
. natural persons, corporations, assoclatlons, partnerships or other entities. Al covenants and agreements kercin made by the undersigned shall bind the heirs,

pcrmnlr::prtunrltivﬂ, successors and asslgns of the undersigned; and every option, right and privilege hercin reserved or secured 1o the Mortgagee, shall
inure to the beneflt of the Morcgagee's successors and assigns.

In witness whereol, the undersigned Mortgagor has thave) executed this instrument on the date first writcen above.

Z=

Eva Masters
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }
Shelby County }

I, the undersigned authority, a Notary Public, in gnd for said county in said state, hereby certify that

Fya Masters amthrissrrmtmchisiepefeiims=togs

whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _f he_y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this __STh  day of November , 19 93
. >/
"H:f{p'- : M"‘
o O Notary Public
Oy Ve
\ .. E- ?}-' hern My commission expires:
P _’Of---’f:f ST qf 2 s
T . i‘s‘ﬂ NOTARY MUST AFFIX SEAL
TR E

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County |
L, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of ,a

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he__. as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand end official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

. pet ¥ § 99335128

~3%5128
0g/1993-3
uitg? oM CERTIFIED

OBATE
¢ COUNTY JUDGE OF PR
EH'ELBuua HCD 20,05

h —_— .
g o = E.. E . A
| ﬁé S SN Y
4§ 5 < O,
s £ 43 7 |H
| : Q o > I
5 o, < o N
feg| fEs] 8|
FEEinniting N
! GE- g GEI “m“
o : 5 i
I 7 ! F oz g Eg “U
I T - i -
1 E
| . " 9 Q,_E__ g I ¢




