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REAL ESTATE MORTGAGE

)
11}
STATE OF ALABAMA, County of SHELBY 2
)
This Mortgage made and entered inteon 10/28/83 by and betweenEDNARD JACKSON CABMICHAEL th AND
SYLVIA CARMICHAEL , Husband and Wife th *
™
under heretnafter called the Mortgagors, and FORD CONSUMER FINANCE COMPANY, INC. _.,auurpﬂrtiunurganizz-:l and
“
cxiving vnder the Laws of the Stateof  New York , hereinafter called " Corporation”; | "
i}
C
el

WITNESSETII: WHEREAS, Mortgagors arc justly indchied to Corporation in the sum of

FIFTY ONE THOUSAND SEVEN HUNDRED FIFTY ONE AND A/ 100, ... e e e e e e e
Dollars S 51,781,405 ,

together with interest at the rate provided in the Note of even date herewith which is secured by this Mortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of
which I hereby acknowledged and for the purpose of securing the payment of the above-described Note and the payment and
performance of all the covenants and agreements hercinafter stated, the Mortgagors do hereby grant, bargain, scll and convey unto
Corporation that property situated in the County of SHELBY , Stote of Alabama, described as follows, to
wil:

"SEE ATTACRED"

The proceeds of this loan have been applied to the purchase price of the property herein
described and conveyed to mortgagor simultanecusly herewith.

TO HAVE AND TO HOLD the above--described property, together with all and singular, the rights, privileges, tencments,
appurtenances and improvements unto said Corporation, its succcssors and assigns forever., And Muortgagors do hereby warrant,
covenant, and represent unto Corporation, its successors and assigns, 1hat they are lawfully scized of the above described property in
fee, have a good and lawful right to sell and convey waid property, and shall forever defend the title to suid propertly against the lawful
claims und demands of ell persons whomsoever, and that said real property is free

uied clewy From all encumbrances except

Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encimbrances
andfor other Hens prior bereto, hereinafter collectively called “prior liens,” shail be performed promptly when due, but if Muortgagors
suffer or permit defaull ynder any prior lien, then such shall constitute a default hercunder and Corpuoration may, at its option and
without notice, declare the indebtedness secured herennder immediately due and payable, whether due according to its Face or not, and
commence proceedings for the sale of the above--described property in accordance with the provisions herein made. If default is
suffcred or permitted under any prior lien, then Corporation may cure soch defanlt by making such payments, or performing
ofherwise ss the holder of the prior licn may permit, or Corperation may purchase or pay in full such prior licn, and all sums so
cxpended by Corporation, shall be secured hereinder or under such prior lien instruments; provided however, such payment,
performance andjor purchase of the prior lien by Corpuration shall not for the purpnse of this instrument be construed as salisfying
the defanlts of Mortgagors under said prior licn.

Included in this conveyance is (1) afl heating, plumbing, air conditioning, lighting fixtures, doors, windows, screens, storm windows
or sashes, shades, and other fixtures now attached to or vsed in connection with the property described above; (2) all rent, issues and
profits under any lease now or hercafter cxisting on said premises and in the event of default herewnder, Corporation shall have the
right to call upon any lessees of said property to make all future payments due Mortgagors directly to Corporation without including
Morlgagor’s name in said payment, and payment so made by the lessees to Corporation shall constitute payment to Mortgagors and
Cuorporation shall have the right to receipt For such sums so paid which shall be as binding upon Mortgagors as il Mortgagors had
signed the receipt themscelves and the lessees are relicved of the necessity (o see to the applications of any such payment.

Morigagurs promise to pay all taxes and assessments nuw or hereafter levied on ihe abuve--described property promptly when due.

Unless otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force amd  pay {for, insurance on all
improvements now or hereafter ereeted on the above--deseribed real estate, insuring same against loss or damage by fire, windstorm,
and other casualties normally insured againsi, in sech sums, with such insurors, and in an amount approved by the Corporation, as
further scenrity for the said mortgage debt, and said insurance policy or policies, with morigage clause in Favor of, and in form
safisfactory to, the Corporation, and delivered to said Corporation, with all premiums thercon paid in full. If Mortgagors Tail to
provide insurrnce, they hereby authorize Corporation to insure or renew insurance on said property in a sum not exceeding the
amonnt of Mortgagors’ indebtedness for a period not cxeeeding the term of such indebtedness and (o charge Mor(gagors with the
premium thereon, or 1o add such premium to Mortgagoers’ indebtedness. If Corporztion elects to waive such insurance Mortgagors
agree to be fully responsible for damage or loss resolting from any canse whatsoever. Mortgagors agree thal any sums advaneed v
expended by Corperstion for the protection or preservation of the property shall be repaid upon demand and if not so puid shall be
sccured hereby. In the event of loss or damage to the property, it is agreed that the anount of loss or damage recoverable vader said
policy or policics of insurance shall be paid to the Corporation and Corporation is hereby empowered in the name of Mortgagors to
give Tull acquittal for the amount paid and such amount shall be credited to the installments to become due on the Note in inverse
order, that is, satisfying the final maturing installments first and if there be an excess, such excess shall be paid by Corporation to
Mortgagors; but in the cvent such payments are not sufficicnt to satisfy in full the deht secured hereby, such payment shall not relicyve
the Murtgagors of making the regular monthly installments as same become due. Provided, however, insurance on improvements shull
not be required unless the value thereof is S300.00 or more and the amount financed, exclusive of imsurance charges, s S300.00 or

Tore.

But (his covenant is upon this conditions That if Mortgagors pay or cause to be paid 1o Corporation (he Note above deseribed, and
shall keep and perform as reguired of Mortgagors herennder, then this covenant shall be void.
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But if Murigagors Tail to pay promptly when due any. part of said Note, or fail to pay said taxes or Fail to pay for and keep in
furce insormice as sgreed or fail to promptly pay and keep current any prior lien, or fail to perform gny other covenant hereof, or il
all or part of the property is sold or transferred by Mortgagors without Corporation’s prior wrilten consent, then or in any of thesc
events, Corporation is hereby authorized to declare the entire indebtedness secured hereunder, immediztely due and payable without
aotice or demand, and lake possession of the property above described (or without taking such pussession), and after giving three (3)
weeks® notice of the time, place snd terms of sale by advertisement once a week successively in some newspaper published in the
covnty wherein the land lics, may scll the same at public auction to the highest bidder for cash in front of the covrt honse door of said
county, and may exceule tille to the purchaser or purchasers and devote the proceeds of said sale to the paymoent of the indebtedness
seeured, and if there be proceeds remaining after satisfying in full said debt, same shall be paid to Mortgagors or their order.

In the event of a sale under the power conferrcd by this Mortgage, Corporation shall have the right and it is hereby authorized (o
purchase soid property at such sale. In the event the above--described property is sold under this Mortgage, the auctioncer making
such sale or the Probete Judge of said County and State wherein the land lics, is hercby empowered and directed 1o make and cxecute
4 deed to the purchasers of same and the Mortgagors hercin covenant and warrant the title so made against the lawful claims and
demands of all persons whomsoever.

In the event any prior lien is foreclosed and such foreclosure proceedings bring an amount sufficient to pay in full said prior hien
and there remains an excess sum payable to Mortgagors, then Mortgagors do hereby assign their interest in and to said Tund (o
Curpuration, and the holder of said excess fund is hercby authorized and directed to pay same directly over to Corporation without
incinding the name of Murtgagors in said payment, snd a receipt by Corporation shall be as binding on Mortgagors as if Mortgagors
hud signed same themsclves, end Mortgagors further relieve the party paying suid sum to Corporation, of the necessity of sceing to the
upplication of said payment.

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and all persons holding
uncer them shall be and become the tenants at will of (he purchaser of the property hereunder, from and after the execution and
delivery of a deed to such purchaser, with wuifl fenants to be terminated at the option of said porchaser without notice, and
Mortgagors and all persons helding under or through Mortgagors removed by proper court proceedings.

In the cvent the premises or any part thereol are faken under ihe power of eminent domain, the entire award shall be paid o
Corporation and credited to the installments fo become due on said loan apreement in inverse order, that is, satisfying the final
maturing installments first, and the Corporation is hereby empowered in the name of the Mortgagors, or their assigns, to receive and
give acyuittance for any such eward or judgment whether it be joint or several.

It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation herconder m of the
obligations sectured hereby shall at any time hereafter be held 1o be a waiver of the terms hereof or of any of the instruments sceored

herehy.

If less than two join in the execution hercof as Mortgagors, or may be of the feminine sex, the pronouns and reluted words hervin
shall be read as if written in singular or feminine respectively.

The covenanis hercin contained shall bind, sod the benefits and advantages inure to, the respective heirs, successors and assigns of
the parties named,

IN WITNESS WHEREOF, the said Mortgaguts have hercunto set their hands and scals this the day and date first above written.

=

SYL VA JCARME CHAE
STATE O ALABAMA }

County of Jefferson

1, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

Edward Jackson Carmichael and Svlvia Carmichael, Husband and Wife e

whouse nanmw g gre signed to the foregoing conveyance, and who _5 e known to me, acknowledged before me i this day that,
being informed of the contents of the conveyance, excented the same voluptarily on the date the same bears.

Given under my hand and official seal this _29th day of OC/E}?.b YN 21993
My commission expires /-1 - % / /éj W -

< ‘N\utﬂry Public

STATE OF ALABAMA
County of

Office of the Judge of Probate

I herchy certify that the within mortgage was filed in this office for record on the duy of ;
ul o'elock M., and was duly recorded in Volume of Mortgages, at page , and

examined.

THis instrument prepared by: Newman & Sexton Judge of Probate

3021 Lorna Road, Suite 310
Birmingham, Alabama 35216
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EXHIEBIT A

Commence at the Southeast corner of the SW 1/4 of the SE 1/4,
Section 32, Township 21 Scuth. Range 1 West, according to a survey
by Reese E. Mallette, Jr., Reg. L.5. & P.E. #2950; thence commence
in a northerily direction along the East line of said 1/4-1/4
section for a distance of 231.00 feet: thence turn an angle of 92
degrees 04 minutes 02 seconds to the left and proceed for a
distance of 667.48 feet to a point:; thence turn an angle of 92
degrees (03 minutes 45 seconds to the right and run 41.78 feet to a
point being the point of beginning of the parcel of land herein
conveyved; thence proceed along the same for a distance of 145.00
feet to a point; thence turn 120 degrees 35 minutes 10 seconds to
the left and proceed for a distance of 458.5Z2 feet to the point of
intersection with the Northeast right of way of County Highway #97:
thence run in a Southeasterly direction along the said Northeast
right of way, (being in a curve to the right and having a chord
distance of 1168.58 feet), to a point; thence turn an angle of 62
degrees 45 minutes 45 seconds to the left, from the chord. and
proceed for a distance of 337.862 feet to the point of beginning.

Said prﬂpérty'ia located in the SW 1/4 of the SE 1/4 of Section 3Z.
Townghip 21 Scouth, Range 1 West, Shelby County, Alabama.
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