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Thia jnatrument was prepared by

(Name)......Rewayne N. MOorxis..Attorney. st LaW. .
(Addresy)... 2131 Third Avenue North, Birmingham, AL 35203
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Frrm 1-1.22 Rev. 1.88
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birminghsm, Alabama

STATE OF ALABAMA . |, ) -soandoi 5 oy . = e
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Y, THESE PRESENTS: Thet Wgheis,

A iy
.
1 -

Edward Sears, Jr. and wife, Pauline Sharp Sears

(hereinafter called “"Mortgagors”, whether one or more) are justly indebted, to

Mortgage Realty, Inc.

(hereinafter called "Mortgagee”, whether one or more), in the sum
of Two Thousand Six Hundred Sixty-one and 05/100---=-=--ec—eecew-- Doliars

(¢ 2,661.05 ), evidenced by promissory note of even date herewith, bearing

interest at the rate of 21% per annum, pavable in monthly installments
of $82.40 each, commencing November 27, 1993

i -

And Whereas, Mortgagora agreed, in incurring said indebtedness, that thie mortgage should be given to secure the prompt
payvment thereof.

NOW THEREFORE, in conasideration of the premises, said Mortgagors,

Edward Sears, Jr. and wife, Pauline Sharp Sears

antt all others executing this mortgage, do hereby grant, bargain, sell and convey unte the Mortgagee the foliowing described
renl estate, aituated in Shelby County, State of Alabama, to-wit:

Commence at a point where the South boundary of the AB&ARR Railroad
right-of-way crosses the land line between the SE 1/4 of the NW 1/4
and the SW 1/4 of the NW 1/4 of Section 15, Township 20, Range 3
West and run thence Socuth along said land line 60 feet to an alley
(made by agreement); run thence in a westerly direction along said
alley a distance of 80 feet to the point of beginning of land
herein conveyed; thence continue in the same direction westerly
along said alley a distance of 100 feet to the right of way of the
AB&ARR Railroad; thence run easterly along said railroad right-of-
way to a point which is 80 feet from the eastern boundary of said
1/4-1/4 Section on a line parallel to the alley herein referred to
(which said point is also the NW corner of lot conveyed to John A.
Sharp and Mary Ella Sharp on O¢tober 25, 1973): thence turn to the
right and run southerly parallel with the eastern boundary of said
l/4-1/4 section to the point of beginning.

This mortgage is given to secure the stated indebtedness herein
and to secure any other amount that the mortgagee or assigns

of mortgagee may advance to the mortgagors before the payment
in full of the mortgage indebtedness.
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Suabl property iv warranted free from all incumbrances and against eny adverse claime, except as stated above,
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RETURN TOQ:

- - DEWAYNE N. MORRIS

-THE, 3TATE of

To Have And To Hold the sbove granted property unto the sald Mortgagee, Mortgages's successors, heirs, and assigna for-
ever; and for the purpose of furthg ller:ur& ﬂllr ent of said inda?tgdnen, the undersighed a a to pay all taxes or
assessments when imposad legally upon said premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, firat above named undersigned agreea to
keep the improvementa on said rea] estate insured agsinst loss or damage by fire, lightning and tornado for the fmir and
reasonable fnsurable value thereof, In companies satisfactory to the Mortgagee, with loss, if Im;r payable to sald Mortgages,
as Mﬂrtg:ncrae'u interest may appear, and to promptly deliver aaid policies, or any renewal of sald policiex to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fall to deliver said insurance policies to sald Mort-
gagee, then the said Mortgagee, or assigns, may at Mort gae': option |nsure maid property for said sum, for Mortgagee’s
own beneflt, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to sald Mortgagee or asaigns, ndditmnu:l to the
debt hereby epecinlly secured, and shall be covered by this Mortgrge, and bear interest from date of payment by ssid Mort-
gagec, or sasigns, and be at once due and payabla,

Upon condition, however, that {f the said Mortgagor pays eald indebtedness, and reimburses said Mortgagee or assigms
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thﬂ:enn, then this con-
veyance to ba null and void; but should default be made in ths payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest therecon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prupqrtﬁ become endanf&red by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endsnger the debt hereby secured, then in any one of said events, the whole
of naid indebtedneas hershy secured shall at once bscome dus snd payable, and this mortgage be subject to foreclosure as now
provided by law in case uly past due mortgages, and the ssid Mo ges, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first tak ndg possession, after giving twenty-one days’ notice, by pub-
lishing once a week for thres eonmecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agenta or assigns deem best, in front of
the Court House door of sald County, (or the division thersof) where said pro {x located, at public outery, to the higheat
bidder for cash, and apply the proceeda of the sale: First, to the sxpense of advertising, uellfng and econveying, including =
reasonable gttorney's fee; Seccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no interest zhall be
collected beyond the day of sale: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further mgree that said Mortgagee, agents or sssigns may bid at said sale and purchase said property, if the highest bidder
there{mrs and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or sssigns, for the foreclosure
of thi¥ mortgage in Chancery, should the same be sc foreclosed, said lee to be & part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned Edward Sears, Jr. and wife, Pauline Sharp Sears

have hereunto set the ir:ignlturu and seal, this 27th day of Cctober , 18 93,
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THE BTAﬁ of ALABAMA B T -
JEFFERSON COUNTY [
I, the undersigned ‘ . a Notary Public in and for sald County, In said Stata,

hereby certify that Edward Sears, Jr. and wife, Pauline Sharp Sears

whose nameS AaIsfyned to the foregoing conveyance, and who Are Imown to me acknowledged before me on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date,
Given under my hand and official seal this 27th day of October : .19 93.

‘% fa.u-a?,,.._,\ \.l L/L-\ £, Notary Public.

COUNTY }
I, , & Notary Public in and for sald County, in said Stats,

hereby certify that

‘whoSe name aAs of

s corporation, im signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, ha, us such officer and with full authority, executed the same voluntarily

for and as the act of sald corporation,

Given under my hand and official seal, this the day of , 19
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