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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon  OCTOBER 26, 1593 . The grantor is
CARY H WARD AND WIFE, GAIL 8 WARD
|
(‘Borrowef*). This Security Instrument is given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is organized and

existing under the laws of the United Statés of America, and whose address is 130 West Front Street, Hattiesburg, MS 339401
("Lender")}, Borrower owes Lender the principal sum of NINBTY FOUR THOUSAND DOLLARS & NO/CENTS

| Dollars (U.S.$ 94,000.00 ).
This debtils evidenced by Bormower's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earkier, due and payable on NOVEMBER 1, 2023
This Security instrument secures 10 Lender: (a) the repayment of the delt evidenced by the Note, with interest, and all renewals
extensiong and modifications of the Nots; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o protect the
secuwity of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument
and the . For this purpose, Bormrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the foliowing described property located in =~ SHELBY County, Alabama:

LOT 49, ACCORDING TO THE SURVEY OF OAKRIDGE, 2ND SECTOR,
AS RECORDED IN MAP BOOK 10, PAGR 50 A&B, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 1609 INDIAN SPRINGS LAME, BIRMINGHAM [Street, Chy],
Alabama 35242 iZip Codej {"Property Addrass”);

fﬂ HAVE AND TO HOLD this property unic Lendgr and Lender's successors and assigns, forever, together with all the

improvempnts now or hereafter erected on the property, and.all easements, appurtenances, and fixtures now o hereafter a part of the

property. | All replacements and additions shall also be covered by this Security instrument. All of the foregoing is referred to in this
Security Instrument as the ‘Property.”

BORROWER CDY:#ENANTS that Borrower is (awfully seised of the estate hereby conveyed and has the right to mortgage,
grant andconvey the Propérty and that the Property is unenosmbered, sxcept for encumbrances of record. Bomower warrants and will
defend geporally the title tngiha Property against all ciaims and demands, subject to any encumbrances of record.

{'Hls SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and interest; Prepayment and Late Charges. Borower shali promptly pay when due the principal of
and interest on the debt evidenced by the Nota and any prepayment and late charges due under the Nots,

2. Funds for Taxes and Insurance. Subject to applicalile lew or to a written walver by Lender, Bormrower shall pay to Lender on
the day monthly payments are due under the Note, untll the Nﬂh paid in fuli, a sum ("Funds®) for: {a} yoarly taxes and assessments
which may attain priority over this Security Instrument as a lisn on tha Property; {b) yearly leasshold payments or ground rents on the
Propetty, if any; (c} yaaﬂy hazard or property insurance premiums; (d) yearly flood insurence premiums, if any; (e) yearly mortgage
insurance premlums, if any; and {f) any sums payable by Borraiwer to Lender, in accordance with the provisions of paragraph 8, in lieu
of the:payment of mortgage insurance premiums. These items are called “Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to excesd the maximum amount a jender for a federally related mortgage ioan may require for Borrower's
escrow account under the faderal Real Estate Settlement Procedures Act of 1974 as amended fom time to time, 12 U.S.C. Section
2601 et seq. ("RESPAT), unless another law that applies to0 the Funde sets a lesser amount. If 3o, Lender may, at any time, collect and
hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of uture Escrow lems or otherwise in accordance with applicable law.

The funds shall be held In an institution whose deposits sre insured by a federal agency, instumentality, or entity (including
Lendar, if Lender s such an ingtitution) or h Federal HGI'IH Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Bomrower for hokding anmnly analyzing the ascrow account, or verifying the Escrow
iterns, unleds Lender pays Borower interest nlh lh. iaw permits Lender to make such a charge. However, Lender
may requird Boirower o pay a one-tme real ostate tax reporting service used by Lender in connection with
this Loan, wnless applicable law provides ohalmt Unless anh agresment is mada or applicable law requires intarest to be paid,
Lender not be required to pay Borrower any Interest or samings on the Funds. Borrower and Lender may agree in writing,
howevar, that interest shall be paid on the Funds. Lender shall give o Bomower, without charge, an annual accounting of the Funds,
showing crﬁdits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additi spcurity for all surns secured by this Security Instrument.

1,the Funds held by Lender excead the amounts permitted fo be held by applicable jaw, Lender shall account to Borrower for the
excesg Funfls in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow items when due, Lender may s0 nolify Borrower In writing, and, in such case Borrower shall pay to Lender
the amount hecessary 1o makse up the deficiency. Bomower shall make up the deficiency in no more than twetve monthly payments, at
Lender's aote discretion.

Upon payment in full of all sums secured by this Security insrument, Lender shall promptly refund 1o Borrower any Funds heid by
Lender. if, ynder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law prowiies otharwise, ali payments raeceived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due uner the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, tnpni'mlpdduo and last, o any late ¢ 'Mmﬂuhm

4, rges; Lisns, Borrower shall pay all taxas, ints, charges, finez and imposlitions attributable to the Property which
may attain priority over this Sacurity Instrumaent, and lsasehold or ground rents, if any. Bomower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that , Borrower shal pay them on time directly to the person owed
payment. Borrower shall promptly furnish o Lender all notices o amounits to ba pald under this paragraph. if Borrower makes these
payments dractly, Barrower shall promptly furnish to Lender avidencing the payments.

Borrower shall promptly discharge any lien which has prioity over this Security Instument unless Bormower: (a) agrees in wnting to
the payment of the obligation secured by the lien in & manner t0 Lender; (b) contests in good faith the lien by, or defends
againgt enforcement of the lien in, legal _ which in this Lender's opinion operate to prevent the enforcament of the lien; or (c}
secures from the holder of the Hen an ag P [Lender Yubordinating the lien to this Security Instrument. If Lender
datermines that any part of the Property Is subject 1o a ¥en may attain priority over this Security Instrument, Lender may give
Borrower a potice identifying the lien. Bomower shall salisfy the-en or take one or more of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Property Insurance, Bomower shal Wﬂ\o improvements now existing or hereafter erected on the Property
insured agegnst loss by fire, hazards inciuded within the term coverage” and any other hazards, including floods or fooding,
for which dor requires insurance. This insuranca shell be in the amounts and for the periods that Lender requires. The
insurance garrier providing the insurance shall be chosen by subject to Lender's approval which shall not be unreasonably
withheld. if Borrower fails to maintain coverage deacribed sbawp, Lender may, at Lendler's option, obtain ¢coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

. All insurance policias and renewals shall' be acceptable %5 Lender and shall inciude a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompty give to Lender all receipts of paid
premiums renawal notices. In the event of loss, Borrower slapll give prompt notice to the insurance carmier and Lender. Lender may
make proof of loss if not made promptiy by Borrower,

| UniessiLender and Bomdwer otharwise agree in writing, ineirance proceads shall be applied to restoration or repair of the Property
damaged, if the restoration of repair is economically feasible and Lender's securily is not lessened. |f the restoration or repair is not
economically feasible or Lender's security would be lessened, the insuwrance proceeds shall be applied 1o the sums secured by this
Security Ingtrument, whether or not then due, with any excess paid 1o Borrower. [f Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender imay collect the
insurance proceeds. |Lender may uses the proceeds to repair or restors the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

. Unless Lender and Borrower ctherwise agres in writing, any application of proceeds to principal shall not extend or postpone the
idue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
IFrnperty Is mcquired by Lender, Borrower's right to any insurangs policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lander to the sxtent of the sums sesised by this Securfty Instrument immeadiately prior to the acquisition.

8. Odcupancy, Preservation, Maintenance and Protsetion of S Property; Borower's Loan Application; Leaseholds,
Eﬂrmwar shall occupy, establish, and use the Property as Bomower's principal residence within sixly days after the execution of this
Securrty Ingtrument and shall continue to occupy the Fruperty u Botrower's principal residence for at least one year after the date of
occupancy, unless Lender otharwise agrees in writing, shall not be unreasonably withheld, or unless extenuating
circumstanges exist which are beyond Borrower's control. shall not destroy, damage or impalr the Property, allow the
Property to'detetiorate, o commit waste on the Propearty. Bommbwer shall be in default if any forfelture action or proceeding, whether
civil or criminal, is begun that in Lender's good falth judgment omdd result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender's security indersst. Bormower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismigsed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Borrower's st in the Property or other mmerial imp-llmnt of the lien created by this Security instrument or
' ender's BFLLH?“ interast, war shall also be in default if Borower, during the loan application process, gave materially false or

iinaccurate ation or statements to Lender {or failed to provide Lendesr with any material information) in connection with the loan

evidenced By the Note, Inciyding, but not limitsd to, represerdaions concerning Borrower's occupancy of the Property as a pnncipal
residence, |if this Security Instrument s on a Iamﬂ'rold Borrowershall comply with all the provisions of the lease. f Borrower acquires
fee title to Ihu Property, the leasshold and the fea fitle shall not menges uniass Lender agrees to the menger in writing.
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7.. Protection of Lander's Righte In the Property. |f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may asignificantly affect Lender's rights in the Property (such as a proceeding in
bankruptey,. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. 1-ender’s actions may include paying any sums secured
by a lien which has priofity over this Security Instument, appearing in court, paying reasonable attomeys' fees and entering on the
Property to make repalrs. Although Lender may take action under this paragraph 7, dose not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome nel debt of Borrower secured by this Security
Instrument.: Unless Botrower and Lender. agres 10 _ these amounts shall bear interest from the date of

: payment,
tisburgemeit at the Note rate and shall be paysble, with 39k, upon notice from Lender to Bormower requesting payment.

8. Mortgage Insutance. |f Lender required m;%n a8 a condition of making the joan secured by this Security
Instrument, ; Borower shall pay the premiums required to in the morigage insurance in effect. If, for any reason, the mortgage
Insurance coverage required by Lender lapses or ceases i be Ih eflect, Bomower shall pay the premiums required to obtain coverage
substantially equivalent t the mortgage insurance previously i sflect, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance previously in effect, fom an altemate ‘inswrer approved by Lender. I substantially equivalent mortgage
Insurance doverage is not available, Borower shell pay to each monhth a sum equal to one-twelfth of the yearly mortgage
insuraﬁ;:u premium being pald by Borrower when the insuranas coverage lapsed or ceased to bo In offect. Lender will accept, use and
retain these payments as a loss reserve in lisu of morigage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avallable and is obtalnad. Bormower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insuUrancs ends in accordance with any written agreament between Borrower
and Lender or applicablo law.

9. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notica at theg time of or prior to an inspection apecifying reasonable cause for the inspection.

190, ndemnation. The proceeds of any award or claim far damages, direct or consequential, in connection with any condemnation
g of any part of the Property, or for conveyance in lidu of condemnation, are hereby assigned and shall be paid to Lender.
nt of a total taking of the ty, the proceeds shall be applied 1o the sums secured by this Secunty Instrument, whether
ue, with any excess paid to Borrower. In the of a partial taking of the Property in which the fair market value of the
vediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
ing, uniess Borrower and Lender othorwise agres inl witting, the sums secured by this Secutity Instrument shail be reduced
by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immaediately before the taking,
divided by () the fair market value of the Property immediateiy before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the falr market value of the Property immediately befora the taking is less than the amount of the
immediataly befors the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

it the Froperty is abandoned by Borrowsr, or if, after notice by Lander to Bomrower that the condemnor offers to make an award or
settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and \apply the proceeds, at its option, either 10 restoration or repair of the Properly or 1o the sums secured by this Security
Instrurhent, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the due

e

date of the thly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

11. ower Not Releasad; Forbearance By Lender Not a Walver. Exiension of the time for payment or modification of
amortization] of the sums secured by this Security Instrument gramed by Lender 1o any successor in interest of Borrower shall not operate
to release liability of the original Borrower or Borrower's | ssors in Interest. Lender shall not be required to commence
proceadings against any successor in interest or relise to Ftime for or otherwise modify amortization of the sums secured
by this Se Instrument by reason of any demand made by ¥ original or Borrower's successors In interest. Any forbearance
by Lender In exercising any right or remeady shall not be a walver of or preciude the exercise of any right or remaedy.

12. Supcessors and Assigns Bound; Joint and Seversl Liabliity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's nants and agreements shall be joint and several. Any Bormower who co-signs this Security instrument but does not
execute the: Note: (a) is co-signing this Security Instument only to mortgage, grant and convey that Borrower's interest in the Property
under the tarms of this Secuiity Instrument; () is not personally obligated to pay the sums secured by this Security Instrument; and (c)
egrees that Lender and any other Borrower may agree to extant!, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without thet Borrower's cotisent.

13 LuPn Charges. !f the loan secured by this Security instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted 8o that the interest or other loan collected or to be collected in connection with the loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
) any sums already collscted from Borrower which axcesaded pemnitted limite will be refunded to Borrower, Lender may choose to make
tis refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Hf a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.
" 14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
¢lass mail ynless appiicable law requires use of another mefiod. The notice shall be directed to the Property Address or any other
pddress Borfrower designates by notice to Lender. Any notice W Lender shall be given by first class mall to Lender's address stated herein
br any othef address Lender designates by notice to Bomrower, Any notice provided for in this Security Instrument shall be deemed to
have bean given to Borrower or Lender when given as provided In this paragraph.
15, Gaverning Law; Severabliity. This Security | ‘shall be govemed by federal law and the law of the jurisdiction in which
Fha Property is located. In tha event that any provision or 'of this Security Instrument or the Note conflicts with applicable law, such
onflict shall not affect other provisions of this Security in nt or the Note which can be given effect without the conflicting provision,
70 this end the provisions of this Sacurity Instrument and the e declared to be severable.
. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument.
| 17. Transfer of the Property or a Beneficial interest in ower. T all or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower Is soid or and Borrower is not a natural person) without Lender's prior written
konsent, Lender may, at its option, require immadiate payment iy full of ali sums sacured by this Security Instrument. However, this option
shall not be jexercised by Lender if exercise is prohibited by fed@fill law as of the date of this Security Instrument,
. if Lender exercises this option, Lerder sheil give Botrower nofice of acceleration. The notice shall provide a period of not less than 30
days from date the notice is delivered or malled within Borower must pay all sums secured by this Security Instrument. f
Borrower fiils to pay these sums prior to the expiration of pariod, Lender may invoke any remedies permitted by this Security
Instrument without further nofice or demand on Borrower. | |
18. BHWI Right to Reinstate. i Borrower meets ceftaln conditions, Borrower shall have the right to have enforcement of this

Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatem before sala uﬂl the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment

enforcing tht;Sanudty Instrument. Those condiions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as f no acceleration had occutred; ) cures any default of any other covenants or agreements; {c} pays
Il expenses incurred in enforcing this Security Instrument, ingluding, but not limited to, reasonable attomeys' fees; and (d) takes such
Rction as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bonmower's
bligation td pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
nstrument and the obligations secured hereby shail remain fully effactive as if no acceleration had occurred. However, this right to
einstate shall not apply In the case of acceleration under paragraph 17.
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19. Sale of Note; Changas of Loan Servicer. The Note or a partial imerest in the Note {logether with this Security Instrument} may
be sold one.or more times without prior notice to Borrower. A sl may result in a change in the enfity (known as the "Loan Servicer”)
that callects monthly payments due under the Note and this Seg There alsc may be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. Hf thers is a change o .'dp Lopn S , Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The nplice will the name and address of the new Loan Servicer and the
address to which payments should be made.  The notice wili aleg coniain n&mhhnnaﬂmuqﬂudbyapplhahla law.

20. Hapardous Substances. Bomower shall not causg dr permit the presence, use, disposal, storage, or release of any
Hazardous Substances of or in the Property. Borrower shall niit do, nor sllow anyone elss to do, anything affecting the Proparty that is
n violation 6f any Environmental Law. The preceding two gos ghall not npply i the presence, use, of storage on the Property of
small ?_\ramitias of Hazardous Substances that are generally zad % be appropriate 1o normal residential uses and to maintenance
of the '

Eorranr shall promplly give Lender writien notice of any kwwestigation, claim, demand, lawsuit or other action by any govemmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, of is notifted by any govemmental or regulatory authority, that any removal or other remediation of
any Fazardous Substance ul'hcung the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" ame those substances defined as toxic or hazardous substances by
Environmental Law and the bﬂowlng substances: gasoline, k , other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials asbestos or , Bnd radicactive materials. As used in this paragraph 20,
"ENvirg Law" means federal laws laws of the | where the Property is located that relate to health, safety or
enwmhman. protaction.

NON-UNIFORM COVENANTS. Bomrower and Lender further scovenant and agree as foliows:

21. Acpeleration; Remedies. Lander shall give notice % Sorrower prior to scceleration following Borrower's breach of any
covenant ar agresement In this Security instrument (but not prior to accelerstion under paragraph 17 unless appficable faw
provl otherwise). The notice shall apecity: (a) the defmit; (b) the sction required to cure the default; (c) a date, not less
than %ﬂ@h
default on

from the date the notice Is glvhn to Borrower, by which the default must be cured; and (d) that fallure to cure the
and sale of the Property, The notice shall lurlhor inform Bbrrower of the right to reinstate after scceleration and the right to

before the date speciiad in the notice may resait In acceleration of the sums secured by this Security Instrument

bring a ¢ action to assert the n of a default or any other defense of Borrower to acceleration and sale, If the
default Is npt cured on or before the date in the ., Lender, st ita option, may require immediate payment in full of
all sums urad by this Security ‘without ~demand and may Invoke the power of sale and any other

remedies permitted by applicable 1aw, ’ shall be ¢iied to collect all expenses incurred In pursuing the remedies
provided in this paragraph 21, Including, notllnit-dtn, fsonable attorneys' fees and costs of title evidence.

it Lender Invokes the power of sale, shall give PE py of a notice to Borrower In the manner provided in paragraph

14. Lender shall publish the notice of sale & week for ¥ fl consecutive weeks in a newspaper published In SHELBY
County, Alabama, and thereupon the Property to the highest bidder at public auction at the front
door of the County Cowrthouse of this . Londer shig i deliver to the purchessr Lender's deed conveying the Property.

designee may purchass the at any 3 !orrdw covenams and agresa that the proceeds of the sale

Lendear or
| led In the lpllolﬂlng order: {a) w I sale, Including, but not limited to, reasonable attorney’s fees;

shall be a

(b} 1o all sums secured by this Sscurity lnommdle} mmtnmpomnnrp.mhgallyunﬂﬂedtnlt

22. Release. Upon payment of ali sums 5 Instrument, Lender shall release this Securnty Instrument without
charge to Bomower. uhall rm'dﬂmm "

23. Walvers. Borrower walves allmnfhanum exiiiiwption in the Property and relinquishes all rights of curtesy and dower in

24. Riders to this Security Instrument. f one or more are exacuted by Borrower and recorded together with this Security
Instrumnent, the covenants and agresments of sach such rider Sl be incorporatad into and shall amend and supplement the covenants
i a/part of this Security Instrument.

{Chack bla box{es)] |
ustable Rate Rider [} Condominigm Rider 1-4 Family Rider
duated Payment Rider Plannad Unit Development Rider Biwealdy Payment Rider
loon Rider Rate Improvament Rider Second Home Rider

k Bplcla! Provision Rider

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Hder(s) e tad by Borrowsr and recorded with it.

Sea) ™ __ (Seal)
-Borrewer GAIL 8 WARD Borrower
(Seal) " (Seal)
-Borrener BT Cver
. Wilnoases Winosses
fsmTE OF ALABAMA, County ss: SHELBY
On this  26TH dayof  OCToBER , 1993 ' L

, i Notary Public in and for said county and in said state, hereby certify that
. CARY H WARD AND WIFE, GAIL S WARD

, Whosename(s} are signed to the
foregoing conveyance, and \'fho are known o me, acknowledged behre me that, being informed of the contents
-of the conveyance, t hey  exacuted the same votuntarily and as : =

Given Under my hand and seal of office this 26TH day

iMy Gnmmiﬂsinn Expires:
I

- This instrument was prepared by

Jii- BOARY FIFRCE
I .con Vo Faderal Bank for Savings
P. O. box 1858
att MS 39401 |
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Co " | SPECIAL/PROVIBION RIDER
This Special Prov Rider is made this 26Tk day of SCTOBER, 1993 and is incorporated into and shall

be deemed to amend supplement the Deed of Trust, Margage or Seourity Deed (the "Security Instrument”} of even date herewith
given by the unders (herein "Borrowse™) tc secure Desrower's Note, of the same date, 10 MAGNOLIA FEDERAL BANK FOR

SAVINGS (mnWWMNMWhMMMHﬂMﬂ

1609 INDIA} AL 35242

Address)

ADDITIONAL COVENANTS. In addition to the covenants and agram made in the Security Instument, Borrower and Lender

further covanant and agree as fokows:

A..  In pddition to the aforesald indebtadness and any and
. Inmrument does sacure any and all other debts, obligsf

- hefein owed to the Lender whether now existing or |
I ment, arnd whether the same be evidenced by M

or rwise, Ino ngnnymdllll:wm !

exiensions or ranawals of the same or any part thereof, this Security
)s, or Labllitles, direct or contingent, of any one or more of the Borrowers
sl arising at any time before cancellation of record of this Security
, open account, overdraft, assignment, endorsement, guaranty, pledge
: Lander and this Secutity Instrument is & continuing security by way of
lian on the properly hereby conveyed btedness that the Borrower may owe the Lender. At the time of the
o on of this Rider, Borrower indebtedness of any kind. However, in the future, other dabts,
obl ;?uns. or Iﬂlﬂm direct or contingant, might be owed to the Lencier. It is express intention of the Lender and the Borrower
8 paragr speciically cover such indebtndness and failure to addiional recording fees at this time
Idnntboaonluucdunrq.cuonulh‘rqunw | P ™

E
3%

;

- |

indebtedness secured hereby is now or hereafier r secured by Security Agreements, Financing Statements, chattel
ages or deeds of trust, pledges, contracts of anty, assignments of leases, Snancial agreements, or other securities:
er may at s option, exhaust any one or more of said securities and the security hersunder, either concurrently or
pendently, and in such order as'it may determing; and nc delay by Lender or Trustee in exercising any right or remedy
under, or otherwise afforded by law, shall oparate as a walver thereof or preclude the exercise thereof during the
inuance of any default hereunder, and Lender may or flle proof of its claim with any court without waiving its rights
r this Securily Instrument or being deemed tc have [te remexdy.

C.~ The Borower agrees that this Security Instrument mmy be cancelled by separate instrument of writing and that this Security
ment is a renawal and extension of all previous Deeds of Trust, Mortgages or Security Deeds executed by the Borrower to
the Lender coveting all or part of the property herein described; and aiso is a renewal and extension of all previous Security
Ingtruments executed by any other Borrower to the Lender and the indebtedness secured thereby having been assumed by the
waer is the same as if said Security instrument was specifically described herein.

thstanding the provisions of Paragraph 2 of the Security Insbument, any waiver by Lender of the required deposits may be
revoked by Lender at its sole discretion upon notice ®o Bormower. Lender shall not be obligated to disburse said deposits unti
nted with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the
urance proceesds or any part thersof may be applied by the Lender at its option either to the reduction of the indebtedness or
the restoration or repair of the property.

out affecting the liability of Borrower or any other parson (sxcept any person expressly released in writing) for payment of
indeltedness sacured hereby or for performanag of any obligation contained herein, and without affecting the rights of
Lender with respect to any security not refetiled in writing, Lender may, at any time and from time to time, either before
or after the maturity of said Nota, and without notice 6r consent; (1) Release any person lisble for payment of all or any part of
the Indebtedness or for performance of any obligation; (2) Make any agreement extending the time or otherwise altering the
terms of payment of all or any part of the indebtedness or modiying or waiving any obligation, or subordinating, modifying or

rwige dealing with the llen or charge hereof; (3) Exmrcise or refrain from exercising or waive any right Lender may have; (4)
Actept additional security of any kind; (5) Releass or otherwise deal with any property, real or personal, securing the
mﬂ_ebtednesa. including all or any part of the property hersin described.

F.  Inthe event of transter of properties under Paragraph 17 of the Security instrument, whether the original Borrower is released or
not released from liability, in every case, the Lender may charge a transfer fee and any such action on the part of the Lender
shall not in any manner be construed as releasing any person from liability for the payment of the indebtedness hereby secured

from such obligation unless such release ba in writing and agreed to by Lender.

G.  Notwi tanding the limitations of warranty nmtained-'h the uniform Security Instrument, the undersigned(s) warrant the titte to
the real and personal property hereby conveyed and agree to defend said titie and save Lender harmless from ail costs,
expenses and legal fees relating to the same.

H.  Thp Lender is hereby subrogated to the rights of all deads of trust, morigages, security deeds, lenhoiders and owners paid off by
the proceeds of the joan hereby secured and to the exient allowed by law shall be entitted o all warranties, expressed or implied,
in favor of Borrower, The covenants and agreements henein contained shall bind, and the benefits and advantages shall inure to,
th respective heirs, exacutors, administrators, succedisors andfor assigns of the parties hereto, Wherever used, the singuiar
number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

. Thln Secunty Instrument is executed in accordance with, and is govemed by the provisions of, the Home Owners' Loan Act of
1933, and amendments thereto, and insofar as applicable, the rules and regulations of the Office of Thrift Supervision and the
Charter and By-Laws of said Bank are made a part hereo!.

J. Eaﬁ1 ic:nthar and endorser waives the right of axamplion under the Constitution and the laws of Alabama and Mississippi as
ap e.

K. E!-nrl;:;:war and Lender, in addition to the covenants and agreements made in the Security Instrument, further covenant and agree
as foltows.

1.  Uss of Property; Compiiancewith Law. Borrommnll not seek, agree to or make a change in the use of the property or
zoning classification, unlass Lender has agread in writing to the change. Borrower shall comply with all laws, ordinances,

regulationsand requiremantsof any governmentalbody applicableto the property.

2. Anlgnmmtqf Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the property and all security
- depositsmadein connectionwith leases of the property, Upon the assignment, Lender shall have the right to modify, extend or

| . terminate the exdsting leases and to execute new laases, in Lender's sole discretion. As usedin this paragraph, the word "lease”
. shallmean"sublease"if the Securityinstrumentis on a leasehold.

3.  Assighmentof Rents, Borrower unconditionallyassigns and transfers to Lender all the rents and revenues of the property.
Borrowersauthorizes Lender or Lenders agents to eoliectthe rents and revenuesand hereby directs each tenant of the Property
to pay the rents to Lendar'sagents. However, prior o Lender'anoticeto collectand receive all rents and revenuesof the Froperty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmentand not an
assignmentfor additional security only. i Lender gives notice of breach to Borrower; (i) all rents received by Borrower shall be
held by Borroweras trustee for benefitof Lender only, to be appliedto the sums secured by the Security Instrument: (i) Lender
shali be entitiedto collectand receiveall of the rents of the property; and (ji) eachtenantof the Propertyshall pay all rents due
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and unpaidmundarnrwwm dandﬁmhm

Borrower has not executed mypﬂummumwmmwvmlmmmmmmmm prevent
Lendarﬁnmemchingmmmmm :

Lendershalimtbarequiradmmwrupm.mmrﬂdo!nrwmPropﬂtybch'nnruhrmmmbmach
to Borrower. Hmr,ummniumhﬂywwwmdommwﬁMMHum. Any application
of rents shaﬂmtcmunrmmwm“mm;ﬂomminurmmwmw. This assignment of rents of
the Property shall terminate when the debt secured by the Security instrument is paidinful.

ﬁ. Cross-Default Provision, Bomrower's default or breach under any note o agreement in which Lender has an interes
rhall ba a braach under the Security Instument and Lender may invoke any of the remedies permitted by the Securty ¢
nstrument. C - B st

\

5. Annual Statement of Account Lender may in its sole discretion, from time to time, provide Bomrower with an annual g{

| statement and accounting of af wransactions and charges in conjunction with the Borrower's Note. This statement and
accounting witl describe the ication of all payments principal, interest and escrow, and disclose all fees charged ™
and any escrow transacions. annual statemant and accounting will also reconcile beginning and ending principal
and escrow batances and refiect the current interast rate. A separate annual statemen will disciose the calculation of

any adjustable interest rats changes at the ime mny fate changes apply. The Borrower agrees to read the annual v

smwmmmmnﬂmwmwmmwmmm or of any calculation which Borrower
believes to b incomect. | o |

"It is agreed that the WMIMWMMdMQdmmmmd}w accounting 1o
_ notify the Lender of any efrors of exceptions in charged, or the ication of payments including any calculation
' required of any adjustable intereat rate used for the statement peariod.

. Unless the Lender is notified of any srrors or ssceplions within one year from date of receipt of the statement and
, accounting or the adjustable interast rate calculation, then Borrower agrees that the unpaid principal and escrow

balances presented in the statenent and accouniing shail be deemed to be correct and the Borrower agrees that afl
- further requirements for any and alt corections, including interest rate calculations, shall be forever barred and waived.

|

‘ The Borrower further acknowledges that monthly peyments originally determined or from time to tme modified may not
. fully amortize the loan principsl and agress 10 pay any unpeid principal balance that may remain after the anticipated
. number of payments have hun;pomludcd = k

8. | Luanchnrgu. mmrwmmmmmmwmmmw, The Lender may

not charge | for holding jand applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltemns, unless Lender pays ©d  Interest on the Funds and applicable law permits Lender o make such a charge.
However, Leander may require T¢ bmn-ﬁ%Mthﬂmm sstate tax reporting service
usedbyLﬁndlrlnconnﬂmuﬂmﬂ'hlunn. !apﬂlcabbhwpm\dduomwho. Unless an agreement is made of

applicabialawmqurum be paid, " ﬂﬂnﬂhmﬂdmwwwmtmamingsmma
Funds. Borrower and Lender m Wiﬂﬂﬁl‘W.MMMibﬂp&iﬂmﬂﬂw.

The Lender may aiso collect m@u-mﬁ'.b.wmwmmmm but not limited to recording, copies of
| documents, assumptions, modifications, partial releases fax fransmission services or any other fees or charges permitted

. by the Government
it & law, ies %0 ‘ i interpreted so that the interest or
other loanchurﬂuadhohdnrrhbiom permitted limits, then: (i) any such
joan charpe shell be | ' the permitted limit; and (i) any sums
already collected fom Bomower which K Bormower. The Lender may
g choose to make this refund | under Note or by making a direct
. payment 1o Borrower. If & redund reduces ) trected as a pariial prepayment.

loan is for the purpose of repairs or gonstruction and
meraisaComucﬁonﬁ.gfeumntmdm | hhmﬂh%wﬂmmmwhaminm
dascﬁbed,manhishmbymmabdinmﬂ | Im‘hunmmnlpurpmanddﬂadtaianymmatennsand
cmdiﬁmsmnminadmmnshaﬂbaldehuﬂﬁiﬁmmy Instrument.

L. Itlsfurtharundarﬂtnodandaaraadhymdbummhpuﬁashatinmmmmws:mﬂtyinstmmentreferredm

harein are sold and assigned either 1 Federal Nalional Morigage Association (FNMA) or Federal Home Loan Mortgage
Corporation (FHLMC), then this Special Provision Fker shall not be in effect when owned by ENMA of FHLMC; however, i
repssigned by FNMA of FHLMC to Lender this Special Provision Rider shalt be reinstated in full force and effect to the benefit of
Lander and its assigns; provided, howevex, Lender shall have the right ¥ cancel this Speciat Provision Rider at its sole election.

At all times when this Hmmummmmmwmmd over those of the Security Instrument. Time is of

the essence to this joan contract.
M. This Security Instrumantissmndu'rdwbiucttunpduwwlmmmentm N/A
N/A
N/A
N/A as Beneficiary, dated
N/A _and recorded in Book/Liber/Real/instrument Number N/A
at Page/Folio N/A in the records of N/A County,
N/A ;andhhmumwwwmmmupmﬁaﬂh&remmmaﬂy

and are default under the terms and conditions of this Security Instrument. Upon such default or failure or any other failure of
default herein, the holder may daciare the indebledness heroby sacured at once due and payable and may foreclose
immadiataly of may exsrcise any other right hereundar, or take any other proper action as by law provided.

IN WITNESS whuzjov, Borrower has executed this Special Provision B

* : f : s e p— — * \'4’/‘ - ol W . .

Borrower ? CARY H WARD ot & HO99EK-34988MIL S MR
» 11/ @/ 199334988

Bomrowe Dizee MRI 2 2
: r Ut
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