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MORTGAGE

384 0006421560

THIS MORTGAGE (“Security Instrument™) is given on October 28
19 93 . The grantor is

William G. Brock and wife, Sharon A. Brock

(“Barrower’. This Security Instrument s given o

Troy & Nichols, Inc. Csathich i3 organized and existing under the
qma of the State of Louisiana . and whose address s
'P.O. Box 4825, Monroe, LA 71211-4025 | Clendsi Y

. Barrower  owes Lender the principal sum of
EIGHTY ONE THOUSAND & 00/100C

Dollars {U.S. S 81,000.08 ). This debt is evidenced ty Borrawer's nnte dated the sane  date
a5 this Security Instrurnent ('Note', which provides Tor monthly payments, with the fuil debt, it not pzid sarlsr, due and payalilo
O November 1, 2003 . This Security  Instrumsnt secures to Lender: {a) ihe repawnient of the debt evidenced Ly

the Mote, with interest, and ali renewals, extensions and modifications of the MNete; w tie payioent of @il othe suns, with
nterest, advanced under paragraph 7 to protect the security of this Security tostrument; ared o the performance  of Borowser's
covenants and agreements under this Security Instrument and the MNote. For this purpose, Bovoewer does hereby mortgoge, grant ond
comnvey to Lender and Lender’s successors and assigns, with power of sale, the Tollowing deccrined property iocated in

Shelby County, Alabama:

Lot 45, according to the Survey of The Fairways at Riverchase as recorded in
Map Boo 13, page 18 in the Probate Office of Shelby County, Alabama;
situated in Shelby County, Alabama.

Subject to: All easements, restrictions and rights of way of record.
The proceeds of this loan have been applied to the refinance of the property.

which has the address of 809 Chestnut Oak Circie, Birmingham

{Str eet] (Eity)
Alabama 35244 ("Property Add esg™);
(Zip Code]

TO HAYE AND 10 HOLD this sroperty unto Lendet and Lender’s sSuccessors and assigns, Torever, togethe  with all the
improvements now o hereafter erected on the property, and all easements, appurtenanices. and fiRdures now of heteaflel o pal of
the nroperty. AN replacements and additions shall also be covered by this Secizibty Instrunent. Al of the Taregomg 1B referred to
in this Security Instrument as the “Property.”

BORROWER CD\*’EN»&;NTS that Rorrower s lawfully seised of the estate hereby conveved and has the right to mortgage, grant
and cohvey the Property and that the Property i3 umencumbered, except for encunbrancas of record. Borrower warants and will
defend generally the title to the Property against all claims and demands, subject o any encumbrances of record

ALABAMA -Single Family= Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farmmy 2001 a/an
TeN 3001 4/91 Page 1 of B
Borrower’s Initials: Q ) o B

/

o -4

SAme M" Wl b ST g T e
o gL A B P T S Pl

- L e I, N v 5 L T TTERT T T T TR
T T g T R T o TR T A T
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THIS SECURITY INSTRUMEMT  combines uniform covenants for national  use and oo by covesanls  wddfhs linudbed wr ot
by jurisdiction to constitute a uniformn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenmant and agree as follows:

1. Payment of Prmmcipal and Interest; Prepayment and Late Charges. Dorower  zhali pumptly pay when dus fe pincipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the MNote.

2. Funds for Taxes and Insurance. Subject to appiicable law of to a weritten waiver by Lender, Boruwel  ohall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in fuit, o sun CFuads™ Tu: (8 vesly taxes
and asgessments which may attain priority over this Security Ingtrument as a lien on the Froperly; b vearly feasenold pavinenls o
groung rents on the Property, if any; (© vearly hazard o property msurance nremiuyis; ) vealy flond insurance poeniggn,
any; {e) yearly mortgage insurance premiums, if ary; and (f) any sums payable by Bomvoeie  to lender, in accordance with the

!

pravisions of paragraph 8, in lieu of the payment of maortgage insurance premiuns. lhene demn are called “Dsorows fems” | endes

may, al any fime, ccllect and hold Funds in an amount not to exceed the maxinuy =oounl 4 lends  for & Tederally  fedalod
mortgage loan may require Tor Borrower’s egcrow account under the federal Real Eutste Settlement Procedures Act of 1974
amended from time to time, 12 US.C. 55 2601 et seg. {"RESPA”), unless another law that applies to the [unds sets & lesan
amount. |f o, Lender may, at any time, coliect and hold Funds in an amount not 1o oyceed the tesser amount. Lender vy
estimate the amount of Funds due on the basis of current data and reasonable estimates of ewpenditures of futwe FEscorow Items
or otherwise in accordance with appficable law.

The funds shall be heid in an Institution whose deposits are fnsured by 3 foderal ogency, instrumentality, o entity fincluding
lender, if Lender is such an ingtitution) or in any Federal Home Loan Bank. |ender shall apply the Funds to pay the Focrow e,
Lender may not charge Borrower Tor holding and applying the Funds, annualiy anabvzing the egorow account, o verifying  toe
Fscrow  Items, unless Lender pays Borrower interest on the Funds and applicabie !z penits Lender o make cuch 4 charge.

Emjﬁwew', Lender may require Borrower to pay a one-time charge for an independent roal estate tax reporting uervice used by
'E'Lenr:iar' it conhection with this loan, uniess applicable law provides otherwise. lnless an agreemert i3 made o applicable  law
requires interest to be paid, Lender shall not he required to pay Borower aty intesosl o0 ewninog oo the Funds, Dorrowe  aind
Lender may agree In writing, however, that interest shell be paid on the Funds. Lende wnatt give to Barowe, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the puenose freoawhich each debit b the Funds wuis
made. The Funds are pledged ag additional security for all sums secured by this Security |[nshument.

IT the Funds held by Lender exceed the amounts permitted te be held by applicabdie law, Lender shall account to Bortower
for the excess Funds in accordance with the reguirements of applicable Jave. if the amcunt of the Funds held by Lender at any
time 15 not sufficient to pay the Escrow Items when due, Lender may so notify Borowe in o writig, and, in such cagse B owe
shall pay 1o Lender the amount necegsary to meke up the deficiency. Borrower skall waide up the deficiency i no more thom
twelve monthly payments, at Lender’s sole discretion,

Uporr payment in full of alt sums secured by this Security Instrument, Lenwas  shan woccoptly refund o Barows  aty Flied
held by Lender. If, under paragraph 21, Lender shall acauire or sell the Property. vende, prior to the acquisition or sale of The
Property, shall apply any Funds held by Lender al the fime of acquisition o wmale as = et zgsinct the suvs secured by this
Sacurity  Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt paymenty roecoived by Lender under poragraphs |
and 2 stail be applied: first, to any prepayment charges due under the MNote; second, lu anountz payvable undsr peagaph 2 thicd,
to interest due; fouwth, to principal due; and last, to any late c¢harges due under the Note.

4. Charges; Liens. Borrower stefl pay all taxes, assessments, charges, Tineu wnd impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments o ground rents, if any. Borrower shall pay these
obligations in the manher provided in paragraph 2, o if not paid in that manner, Borrower shall psy thern on time difectly te e
person  owed payment. Borrower shall promptly furnish to Lender all notices of avenants 1 he paid under  this paragoaph. |
Borrower makes these payments directly, Borrower shall promptly furnish to Lender recoipts  evidencing the payiments.

Borrower shall promptly discharge any lien which has priority over this Security hetrument unless Borvowee: (o) agrees in
writing te the payment ¢f the obligation secured by the lien in a manner acceptable to Lender; (b contests in good faith the lier
by, or defends against enforcement of the iien in, legal proceedings wshich in the Lender's opinion operate to prevenl the
enforcement of the lien; or () secures from the holder of the lien an agreemenl canafzoo s to Lendes subodinating e dien 1
this Security Instrument. [f Lender determines that any part of the Property is subiect o = lien which may attai ap ol ity ove
this Security Ingtrument, Lender may give Borrower a netice identifying the lien. Borrowssr  shall satisfy the tien o take one o
ore of the actions set forth above within 10 davs of the giving of notice.

5. Hazard or Property Insurance. Borrower shall Keep the improvements new wxiotig o hereafter erecled on the Propety
insured against 1085 h}f.fire, hazards Included within the termy “extended coverage” and arny  othe  hazards, including floods o
flooding, for which Lender requires incwance. This irswance shall be maintained in thee avnounts and for the pariods that | endes
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requires. The insurance carrier providing the inswance shall be chosen by Borrower subject o Lende™s approval which shall not
he unreasonzbly withheld. If Borrower fails to maintasin coverage described abnve | encier oy, 5t Lender’s  option, obtain coveraoe
to protect Lender's rights in the Property in accordance with paragraph /.

All insurance policies and renewals shali be acceptable to Lender and shall include a smndard moftgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall pawptly give to lender all recelpts of paid
premiums  and renewat notices., In the event of loss, Borrower shall give prompt notice teo the maurance carier and Lender. | ender
may maKe proof of loss if not rade promptly by Borrower.

Unless Lender and Borrower otherwise agree in witing, insurance proceeds shall be applied to restoration o vepal of the
Property damaged, if the restoration or repair is economicslly feasible and Lender’s security i not lessened. M the resluration o
repair s not economically feasible or Lender’s secw ity would be lessened, the insurance procecds shall be applied to the 35U
secured by this Security Instrument, whether o not then due, with any excess paid 1o Barowe. It Borrower abandons The
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the insurance proceeds. tender may use the proceeds to repair o restare the Froperty of to pay sl
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice i@ gren.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds 1o pomcipal shalt not estend w postpGie
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. H undor
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 10
the Property prior to the acquisition schall pass to Lender to the extent of the sums gecured by this  Security  Instrument
immediately  prior to the acquisition. |

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Borrower’s Lean Apphication; Leaseholds.
Borrower shall occupy, establish, and uge the Property am Borrower's principal residonce weitha  sisly  deys after the execution of
thig Security Instrument and shall continue to occupy e Property as Borrower's  gsncipes 1 esidencye $00 0 at least one year atiel
m'date of occupancy, unless Lender otherwise agrees i writing, which congent shali not De urreasorably withheld, o unless
:e}:tenuatfng circumstances exist which are bevond Borrower's conWol, Barrower shali not destroy, damage of  impai the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall Le in default i any forfeitue action o
oroceeding, whether civil or criminal, is begun that in lLender's geod faith judoment coutd resat i fofedure ol e Propa’y o
otherwise rmaterially impair the lien created by this Security Instrument of Lende s secunly nteresl, Bovowsr  may Ouie such o
default and reinstate, @as provided in paragraph 18, by cauging the action of jroceeditn: Lo be digmissed with 3 vabing that, i
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the wwopesiy o other matel bnpairment  of
the lien created by this Security Instrument or Lender’s security interest. Borviwwsr shall one be in defadlt if Borrower,  during
the toan application process, gave materially false o inaccurate information or staiements fo Lender for Talled to provide | ender
with any material information) in connection with the loan evidenced by the Mote, including, but ot linited lto, representations
concerning Borrower's occupancy of the Property as a pringipal residence. [f this Security Irstrument 5 on a leasehold, Boirowre
shalt comply with all the provisions of the leage. |T Borower acquives fec fitle to e sroperty. the [easehold né the Tee Tile
shall not merge unless Lender agrees to the merger In writing.

L4

7. Protection of Lender’s Rights in the Property. If Borower fTails to perform the covenanls ohd agreements contained i
this Security Instrument. or there is & legal proceeding that may significantly affect Laender's rights i the Property fsuch as 2
proceeding in bankruptcy, probate, for condgmnation or forfeiture o 16 enforce (aves o7 radillaticaz, then Laidet oy GOoand pay
for whatever is necessary to protect the value of the Property and Lender’s rights v the Froperty. Lender’s actions ey include
paying any sums secured by a lien which has priority over this Security Instrument, appes @it I cowl, prying reasorable  alborresys”
fees and entering on the Property to mrke repais. Although Lender may take action unds tha paragiaph J, Letdel does not have
to o S0,

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional detr of Barrower securod oy thit Securimy
Instruwent. Uniess Borrower and Lender agree to other terms of payment, Ihese smowys ohall bex inteiest  Tiow the date of
dishursement at the Note rate and shall be pavable, weith intersst, upon notice Trom Lends fa bhorrowes  cequesting  paymeal

8. Mortgage Insurance. I lender required mortgage  insurance as a condition of making the loan secuwred by this Geandy
Instrument, Borrower shall pay the". premiums required to maintain the mortgage insurancs  in effect. If, for any feason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borowe shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previcusly In effect, 5t o coot subztantjally  equivalent to the CoOSt
to Borrower of the mortgage insurance previousty i offect, from an  alternate  nacbgsae arwres approved by Lender
cubstantially  equivalent mortgage insurance coverage is not available, Borrower shell pazy to Lender  esch month o sumn gquat o
one—twelfth of the yearly mortgage insurance premiumn being paid by Borrower when the inzuance coverage fapsed o ceaged to
be in effect. Lender will accept, use and retain these payments 28 a losh recorve  in lesd of mertgage  dnsurance, (OS5 reserve
payments may no longer be required, at the option of Lender, if mortgage insuraie coverage G the amount and for the period
that Lenhder requires) provided by an inswer apmoved by Lender again becomezs available  and v oblained., Borroveer  shall pay
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the premiums reguired to maintain mortgage insurance i ¢ffect, o to provide 2 loco rodaryve,  undil the cequirament T oo

inswance ends in accordance with any written agreement between Botower ano Lender o apphzabie faw.

9. inspection. Lender or i3 agent may maKe reasonable entries wpon and ingpectnms ot the Property, Lender  shall g
Borrower notice at the time of or prior to an ingpection gpecifying reasonable cause for tho indpoection.

10. Condemnation. The proceeds of any award o claim for damages, direct o conseguential, in connection  with  any
condemnation or other taking of any part of the Property. o fof conveyance in lieu of condernnation, are hereby assigned and shal
be paid to Lender.

in the event of a total taking of the Property, the grocesds shall be applicd te fthe sums secured by this  Security
Instrument, whether or not then due, with any excess paid to Borower, In the event of a partial taking of the Property in which
the fair markelr value of the Froperty immediately before the takKing 5 equal fo or greater than the amount of the swns secued
by this Security [Instrument Imimediately before the taking, unless Borrower and lender otherwise agres in wwriting, the sums
secured by this Security Instrument shall he reducsd by the amount of the procesds mwltiplied by the following fraction: ad the
total amount of the sums secured immediately before the taKing, divided by (b} the fair ma ket value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fai
market wvalue of the Property immediately before the taking is less than the amount of the sums secured immediately  before the
faking, uniess Borrower and Lender otherwise agree in wiiting or upiess applicable law arherwise provides, the proceens chall fae
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property 5 abandoned by Borrower, or if, after notice by Lender to Borrowesr fhat the condemnor offors to make an
award or gettle a claim Tor damages, Borrower Tails o respond to Lender within Sl amyw afler the date the notice g apesn,
Lender is authorized to collect and apply the proceeds, at its option, =ither to resteration iR of the Froperty ar 1o the S
gecured hy this Security Instrument, whether or not then dus,

- Unless tender and Borrower otherwise agree in wwiting, any application of (ooceeds o principal shaft not extead  or postpons

w'?dua date of the monthly payments referred to in paragaphs 1 and 2 o change the ameant of such poanents,

11. Borrower HNot BReleaset; Forbearance By Lender Not a Waiver. Exiension of thoe time for paymert of tmodification  of
Camortization of the sums secured by this Secwrily Instiument granted by Lender Lo any sucozszor an interest  of Bomvawer chall not
I; operate to release the liability of the origingl Borower o Borower's successors i intarest. fender shall nol be reguired  tu

commence proceedings adainst any successor in interest o refuse to extend time foo pavreatr oor otherwite mmodify anorlization of

the sums secured by this Security Instrument by reasonh of any detmand made by the oragins Horsowsor  of Hoirowin s Sulcesie s i

Interest. Any forbearance by Lender in exercising any right of remedy shall o be A e of o0 peecdude e eneicice ol ainy

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covensnls ana agreements of this Security
ingtrument  shall bind and benefit the successors anhd assigns of Lender and Borrowe, subject to the provigions of paragaph 17
Borower’s covepants and agreements shall be joint and several. Any Barower who co-signs thiz Security iestruimient  but Jdows nof
execute the Note: @ i3 co-signing this Security Ingtrument only to mortgage, grant and cobvey that Borower’s  interest  in the
Pioperty under the terms of this Security instrument; (b i not personally obligated to way the cune Secwred by thic Seour ity
Instrument; and (c) agrees that Lender and anv other Bonower may agree to extend, madify, forbear o make any accommodation
with regard to the rerms of this Security instrument o the Neote without that Borrower™s consent

13. Loan Chargas. IT the lcan secured by this Security [nstrument is subject to 2 imw which ssts maximum loan cher ges,
and that law is finally interpreted 5o that the interest o other loan charges collected o0 1o be coflected in connedtion with the
loan exceed the permitted limits, then: @ any such icen charge shalt be reduced by the anwuld fniecessay o reduce the chnarge 1
the permitted timit; and ) any sums already collected from Borrower which exceeded permitted  limits  will be refundsd to
Borrower. [ender may c¢hoose to make this refund by reducing the principal owed under the NMote o by making a direct pavinett
to Borrower. If a refund reduces principal, the reduction will he treasted as a patial prepeancent  weithout any prepsyiment  oha ge
underr the Note.

14. Notices. Any notice to Borrower provided fTor in this Security Instrumient shall tw given by delivering it o by mailing
by Tirst class mail unless applicable law requires use of another method. The naotice shall be dvected to the Properly Address o
ary  other address Borrower designat'ég by notice to Lenaer. Any notice to Lendsr shall te orern by first ¢lass msil to Lepder's
address stated herein o any other address Lender desighztes by notice to FEorrowenr o Sy sntis proviged T i Thin Tl iy
Instrument shall be desmed to have been given 1o Borrower o Lender when givan a5 goovided in fhaz paragraph.

15. Boverning Law; Severahility. This Security Instrument shall be governesd by Tadeial g ond the law of the jurisdiction
in which the Property is located. in the event that any provision o clause of thiz Seco To dn-tirnent re Thee Biote conflicts weih
applicable law, such conflict shall not affect other provisions of this Security Irstiuienl wi e Note which can boe given eliedt
wiilhout  the conflicting provision. To this end the provigions of this Security ‘Inctrumerd zng the MNote are declared to be sove able,

16. Borrower’s Coi:y. Borower shall bhe given cne conformed copy of the Mote and of thiz Security Instrument,

ALABAMA -Single Family-Famie
TN 3001 4/97
Borower’'s Inidiaig:

aefFreddie Mac UNIFORM ENSTRUMENT Forrn 2001 9790
fage 4 of 6

. :: Tyt _-.,-_.-11'.,:__1,' Y - r'\-""l'l-j : II- T AL T "'-_"'."_.'a-""."-"':""*"'.'-..,J.".- LT R [ L LR A I I il i SRR T CmA e JNARTRE D e e — . . . i e _ e .- L.
CUR L b SOOTTE N UTRTIO IR TR TN L P iyt T L RRERTR T ¢ AR L e A T T R S e s B A TR AT T
P TR BRI PR i) o P O Rk 1 - e L T e e e S e T ol . ~v'i.’:|:3"-‘ R T --’-.-.."h-:ﬁdﬂ:g E - YOS H Pl R R - 25,..5-'11" e R



T I-w;, ;ll.'_“r' i ‘:_ -\.r . ‘_.l-u._'f' . 5 L '.':--3_ 1_ e . T
R S ST R S E G I R R N A TR

~388 . 0006421560

17. Transfer of the Properly or a Beneficial Interest in Borrower. T a1 O alw pace of the Propelly o any interest in
it iz sold or transferred {or if a beneficial interest i Borower is sold o transleried and Domrower i not a nalwral person)
without Lender's prior written consent, Lender rnay, at its option, require imenediate pzyimert in tull of afi Sums secured by This
Security  Instrument. However, this option shall not be exercised by Lender if ewercise 1 pruohibited by fedeyal law as of the date
of thiz Security tnstrument.

If Lender exercises this option, tender shall give Borrower notice of acceleration. The notics shall provide a period of o
less than 30 days from the date the notice 5 delivered o mailed within which Barower must pay all sums secuied By this
Security  Instrument. 1T Borrower Tails to pay these sums prior to the explration of this peiiod, Lender may invoke any 1emedis
permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borowe Shall have the right (o have enforcerent
of this Security Instrument discontinued af any time pries to the earlier of: (@ % dayz for such uther perir:,nej as applicable  lave roay
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security [Instrument; ol b
entry of a judgment enforcing this Security Instrument. Those conditions are that Bomrowe: i pays Lender all sumg whith then
would be due under this Security Instrument and the iMNote as if no acceleration had ocowied;, O cures any default of ai othe
covenants of agreements; {c) pays all expenses Incurred in enforcing this Security irmivument, including,  but nol  timitea o,
reasonable attorneys” fees; and {d) takes such action as Lender may reasonably require to acsiure that the fen of this Security
Inctrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument  shiall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations <cecured hereby shall remain full
effective as if no acceleration had occurred. However, this right to reingtate shall not apply i the case of acceitration  urme
paragraph 1/,

19. Sale of MNote; Chﬁnge of Loan Servicer. fhe NMNote o 2 partiél interest  in the Rote dogethe with this  Lecwrily
Instrumentt may be sold one or more times without prior notice to Bofrower. A sale may resull inoa change n the entity thnown
45 the “Loan Servicer™ that collects maonthly payments due under the Note and thiz Security Instrument. Thers also may be ane op
Me changes of the Loan Servicer unrelated to a sale of the Note. If there iz o chonge of the Loan Servicer, Borrower will Do
gwen written notice of the change in accordance with paragraph 14 above and applicable lave. The notice will State the name and

Caddress of the new Loan Seérvicer and the address 1o which payiments should pe nsede. The npotice will alse conrain arny uthe
Cinforrmation required by applicable  lawe.

20. Hazardous Substances. Borower shall not cause of permit the presence, use. dispossd, storage, of release ol oty
lfazardous Substances on or in the Property. Borrower shail not do, nor allow arwone else to do, anything affecting the Fropety
that i3 in violation of any Environmental Lawe. The preceding two senlences shabi qat apps fee U gieenehon, e, 0 shimaiges sr o
Property of small quantities of Hazardous Substances that are generally recognizec to be appropriale fo moarmal resigentiol  uses and
to maintenance of the Propsrty.

Borrowser shall promptly give Lendsr written notice of any investigation, clai, aatnand,  lawsuilt of  other  aclion by anhy
governmental o regulatory agency or private party involving the Property and oin [oziidans substance o Bnvioiinesdai Lo of
which Borrower has actual khowledge. T Borrower learns, or is notified by aty governments o regulatory  authority, e any
remmoval or other remediation of any Hazardous Substance affecting the Property i3 necezsxy Borfuweer  shall gronptly  take  all
hecessary remedial actions in accordance with Enviropmental 1 aw.

As used in this paragraph 20, “Hazardous Substances” are those substancen defined as foxic of Wazardous substances Dy
Environmental Law and the following substances: gasoline, Kerosene, other flammable o texic pelroleumy products, Loxic petticides
and herbicides, volatile solventz, materiale containing ashestos or formaldehyde, and radicactwe materials. A used in this paragraph
20, “Environmental Law” means federal laws and faws of the jurisdiction where fthe Froperty 5 locatod that relate foo health,
safety or erwirormental protection,

NOMN-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree as folloves:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borroewer’s hreach of
any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: {3} the default; (b) the action required to cure the default; (¢ a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d} that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The netice shall further inform Borrower of the right to remnstate
after acceleration and the right to bring s court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not curetd on or before tha date specified n the notice, Lendder at its
option may require immediate payment m full of all sums secured by this Security lustrument withowt further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to Collect all
expenses Iincurred In 1pursuing the remedies provided i this paragraph 21, inciuding,  but ot himited to, reasonable
attorneys’ fees ant costs of titie evidence.
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If Lender invokes the power of sale, lLender shall give a copy of a notice to Borrower in tha manner provided m
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published 1

Shelby County, Alabama, and thereupon shali selt the Property to the highest brdder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deetl conveying the Property. Lender or its designee may purchsse the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: {a} to all expenses of the sale, including, but not
limited o, reasonable attornays’ fees: (b) to all sums secured by this Seccurity Instrument; and {c) any excess to the
persen or persons legally entitled 1o 14,

22. Releage. Upon payment of all sums secured by this Security Instrurient, |ende ahwll release this becurily insttument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borower waives all rights of homestead exemption in the Property and retinguishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one o more riders are executed by Borower and recerded together with thi
Security Instrument, the covenmants and agreements of each such rider shall be incorporated into and shall amend and supplemont

the covenants and agreements of this Security Instrument as if the rider(s} were a pat of this Security [nstrunent.
(Check applicable box{eg) )

Adjustable Rate Ride: Condominium Rider ] -4 Famiiy Riges
Graduated F‘a.';.rmen! Rider LK}J Flanned Lnit Developmenl =i ] Biweelly foayineni Hider
Balloon Rider [J Rate Improvement Ride) L_] Second Mome Rider

Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlaifes 0 fhiz Secunty instrument
rider(s) executed hy Borrower and recorded with it.

and inoany

Withesses:

)  (seaD
~Borrawel
Sharon A. Brock
(Space Below This Line For Acknowledgment]
STATE OF ALABAMA, JEFFERSON COUNTY - By
On this 28th day of October , 1993 , I, the undersigned,
a Notary Public in and for said county and in said state, hereby certify
that William G. Brock and wife, Sharon A. Brock
whose name(s) are signed to the foregoing conveyance and who are
known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as
act on the day the same bears date.
Given under my hand and seal of office this the 28th day of __October ,
1993 .
My commission expires: 9-13-96 __:)éjztg{;géﬂé;iﬁL_rw o
NOTARY PUBLIC

This instrument was prepared by: Jones & Waldrop
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20 day Gf October . 17393
gnd i= Incorporaled into and shall De deemed to amend and supplement the KMoilgage, Deed of Trusl ar Scouinty Deod
{the “Securlly Instrument”) of Ihe same date, given by Lhe undersigned (ibe “Boiiowell 10 secure Borrowd s Hole 10
Troy & Nichols, Inc. (e "L encder”)
ol the same dale and covering the Properly dascribed in the Securily Inshhumenl and located al:

809 Chestnut Oak Circla, Birmingham, Alsbama 35244
(Properly Addrecs)

Tha Properly In¢cludes, but is not lmiled 16, & parcel of land Improved wilh a dwelling, 1ogelhear  with other o b parcels
pnd cerlain common areas and faciitties, as desciibed In Misc. Book 14, Page 536 and Misc. Book 17,

Page 550, in the Probate 0ffice of Shelby County, Alabama.

¢ {the"Oeclaration”). The Properly is a part ol a planped unil developmeint kuwvwn ez

The Fairways of Riverchase

(e of PMlanced  Giil Developea),
{lhe “PUD"}L The Property also includes Boarmower's indwiesl in the hine o swhiel s alzoclalion O equivalent enliby o oawning o
managing the common sreas and facilitles ol tha PUD {ihe "Ohwwiner o 3% v balion™D ate ] thee dieees, Leenez Dils aglad poooc ety o
Borrawer's inlearasl.

PUD COVENANTS. In addllion to 1he covenanls and agieemants nade o he Secadty Insuaimanl, Boitowear snd
Lender further covenanl and agree as folows:

A, PUD Obligations. Borower shall poforn al of Borowe's obbgationt  under  the FUD's  Congitugnl Duoenends. The
“Corstkuent Documents” are the: (b Declaration; i) aticles of Incorporation, Hust sl woent o any equivalet  docament shicde o eates
the Dwners Assochktlon; and (i} any by-laws o other rales o regulations of the Cwnel s Associslion, Boiowee  shall peomgtly  pay, when
due, all dues ard assessments mposed pursuant to the Corstituent Docwmnents.

B. Hazard Insurance. 5o long as the Ownigs Assacialion nairdains, with & yenerally accepted mswonce Calrien, o Tmasia ™ o
“blanket” policy indurtng the Property which B satifactory o Lender and wihich povides WSwance coverage i the amounds, fo the
porlods, and againet the hazards Lender requies, hcluding fire and hazards moluded wathan the Tetnn “entended  Coveage,” Ihen

{} Lender walves the provision i Uniformm Coverant 2 for the monthly payinent 1o Lwder of one-tweltih of the yesly 1 enan
inslaliments for hazard lsurance on the Property. aindg

(Il Borrower's obligatlon under Unlfarmn Covenant 5 o nmainlaln bazad inswance covetage on the Propety & deemned satnfied (o
the extent that the requked coverage & provided ty the Dwnérs Assoclatlon policy,

Borrower shall glve Lender prompt notice of any lapse In required lmzard S ance coverage provided iy the mastes o blanket
pollcy.

in the evert of a dutrlbbution of haard isuanre procoed: b leu of jestastion o repad following a loss 1o the Froperty of Lo
common argag and faciltlos of the PUD, any proceeds pavable to Borrowesr ao bedrels a3bigned amd shall be paid 10 Lendu b endel sl
apply the grocaeds 1o the sumg secwred by the Scouly lhatrundnt, wilth any cxoens padd to Batroveer,

C. Publle Llability Insurance. Borowdor ohali take such actlons o irky by dwasohoble o inswe el the Dewiwr s Socodiatn
maintains & pubdic liability Iswance poticy acceptalle o form, amoanl, and e«tent of Lovutage (o |éetala

D. Condemnation. The proceads of any aveasd oF Clain for danayes, Jdrecl o caeiegquiilial,  paotalde Too [erowics e it
with any condannation o other taking of all & any parl of the -Property o the cworton ated and facilitms of the PUG v be oy
conveyance In iy of cohdemnation, are hareby asswhed and shall be paid o Lenddin. awh proececds shall be applicd by tenae to e
gums sacwred by the Secuity insirument as provided in Unifom Coverant 100

E. Lender's Prior Congent. Borroww  =tedl o, except after modi o oo Loael and vkl Lenda™s (e wallen Coavenl, gither
partition o subdlvide the Propeaty o consent Lo

(D the abendonment o termination of the P, cxcept for abandoiwred o téniinalion requived by laws w0 G caue  of  siledanlal
destructlon by fhe o other casually of Iin the case of a taking by condginnation of  eacednd donai,

(i} any amendrnert to any proviskin of the "Caratituent Documends” i1 W (rovisin i b the expmess benefn of Lendw

(O termination of pofeasional management and aguaption of self -meragarnent ol the (haers  ASsociation, o

(W) any action which would have the otrect of rendering the public labilny  wswance  coverage ramdained by the Owines
Aszoclation unacceptabie o Lender .

F. Remedles. If Borrowoe does nol pay P dues and assessmenls wehon e, then Lanede Inay pay theio Any ol debis s
by Lender undsr this paragraph F oshail bocorne additicnmal debl of Banowes Sooured bee the Secwily WS oonwed. Uidess D oerer aind
Lender agrea to other ternis Of paymanl, these avounts shall bear ket est Trwy the Jite of disbursesnet ot the Mote rate aned Shall L
pavalde, wih interest, upeon nolice from Lender (o Horr ower 1 equesting  ayinenf

BY SIGHNING BEELOW, Bontaowe acCopts amd agrass 10 e Daring onc o vnons Contained o 1bds PUD Rlder.

iskal) »i?é{mb M [Seall
¥

f;l'i.lll.’n'g.h Hoana s ry

William G. Brock o Shzion A Sreck
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