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THE STATE OF ALABAMA,
-3 ‘
SHELBY COUNTY. -
ol
Know AtL MEN BY THESE PRESENTS v Ef_
That whereas the undersigned Christopher C. Sargent and wife, Lisa B?.. Sargent -'l!

Lofthe cityof Alabaster
counly ¢of Bhelby and Sialeof  Alabama
mynfmnmmmmmmmm.mmmywm

BancBoston Mortgage Corporation

.:mmwmeﬂmmumm
the State of Florida . party of the sccond pant (hereinafier called the Morigagee). in the

full sum of NINETY POUR THOUSAND THREE HUNDRED FIFTY & NO/100 Dollars

.J!I’MIIIIB( v oo0 %) per annum until paid. for which amount the
Mmmfhudpnd delivered unto the said Mortg a certaln promissory note bearing even daic
with mﬂnmmwmwhept ¢ st the office of BancbBoston Mortgage

Corporation . or st such other place as the holder may designaie
In :rmﬂ'mﬁr BAREL 98 ine'fbitfiagor in monthly installments of  SIX HUNDRED TWENTY SEVEN
AND 72/100=srx-m--emcmumreumnenunanaun Doliars ($ 627.72 ), commencing on the first
day of pDecember 19 93 . and comtinuing on the first day of each month thereafier until the
prlnl:ipllmdllmmI’ullypdd.axcqll!mmeﬂnﬂp:ymaunfpdmlplluﬂmm.lfmunmr
paid, shall be due snd payabie on the first day of November \2023.

wumwmnﬁmmwhmufmﬂmmmnmymdnﬂmlﬂmm
instaliments of principal, isterest, and monthly payments hereinafier provided for. snd any additional
hﬂmm:mdnsmtmWummnﬂu(mﬁnmplymu.mm.mnpmdnm
made by the Mortgagee ss hereinafler provided:

[ T T T P

N{w.mmmmmmemlmuwmufmDullu(Sl}tnﬂwm-

signed MONGagor Christopher C. Sargent and wife, Lisa B. Sargent
lnhuﬂpddhyﬂwﬂoﬂluu.wmmmfhhuebyﬂmwwged.mdfmutwwnl

_‘- securing the prompt payment of said indebiedness as it becomes due we the said

/ Christopher C. Bargent and wife, Lisa B. Sargent do herchy
W.Mﬁl.mm.wmeymmmMmmutfuunwlns-dmmmwy
situsted in Shelby County, Alabama. to wit:

Lot 6, in Block S, according to the survey of Meadowiark, as recorded in Map
Book 7 page 98, in the Probate Office of Shelby County, Alabama .
LRSS AND EXCEPT THE POLLOWING: From the Northsast corner of said Lot 6, which
is aleo & common corner with said Lot 5, run in a Northwesterly direction
along the common lins between said Lots 5 and 6 for a distance of 50,00 feet to
a common corner between sald Lots; thence turn an angle to the left of 5S4 deg.
07 min. and run ih & Southwesterly direction for a distance of 40.71 feet:
thence turn an angle to the left and rumn in a Southeasterly direction for a
distance of A0.91 feet to the point of beginning, as shown by dead recorded in
Deed Book 332, page 486, in the Probats Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

cont fnued

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
SEE RIDER A;réguan HERETO ANp JNCORPORATED HEREIN BY REFERENCE

Initial Initial
with aments and appuntenances thereunio belonging. and the rents, issucs, and
profits of the ahove-described property (provided. however, thal the Morngagor shall be entitled to col-
lect and rotain the sald remts, issucs, and profits, until defaull hereunder), and all fixtures now oF here-
after snached W0 or used in conpection with the premises hercin described and in additon thereto (he
fmmmmmm:wmmm.mcnm.wmmmaammmu. fixtures and a pan of
the realty, and are a postion of the security for the indettedness herein mentioned.
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ghould the Department of Veterans Affairs fail or refuse to issue its guaranty of the

loan secured by this instrument the provisions of the Servicemen's Readjustment Act of
1944, as amended, within sixty {80} days from the date the loan would normally become

sligible for such guaranty, the Mortgages may, at ite option, declare all sums secured
hereby immediately due and payable.

The Mortgagor covenants and agrees that so long as this Mortgage and the said Nots
secured hersby are guaranteed under the provisions of the Servicemen’s Readjustment Act
of 1944, as amended, he will not execute or tile for record any instrument which impoaes
a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color or creed. Upon any violation of this undartaking, the Mortgages may, at its
option, declare the unpaid balance of the debt secured hereby immediately due and
payable.

TO HAVE AND TO HOLD the same with ali the rights. vtl;fu.m:m:mﬂwmnhﬂm
iMWMmmemmﬂnnﬂwgﬁﬂn the Mongagee forever.

And the heroby covenants that he selzed of said real propent in fec simpic, and
have B | uﬂlﬂmnmﬂnmc; "'m:" uﬂuﬂmﬂlﬂgmmmmmu
the Mawor and Mongagor's , CRECUtOrs, strators, next-of-kin, and assigns will forever
memmnmwwquﬂmmwmmmmmM
m“':mn MORTOAGE 18 MADE. however, rubject (o0 the following covenants, conditions, and agreemens,

10 Ay

1. That the will prompuly pay the principal of and
wmm.muﬂmﬁlmﬁmﬁmm.
| .ﬂﬂnumummfm.nummhmwﬁmypmmemf

inmaliment, or one hundred dollars (3100) whichever is less. yment in full shall be credited on the
date received.  Partial other than on an instaliment date, need not be credited until the
next following installm defc or thiny days afier such prepayment. whichever is carlier.

2 ToFed'I:r with and in addition to the monthly w%ymmu of principal and interest paysble under

the terms to the Morgagee, as trusiec (under the
mnufﬂﬂu m)ﬂ nrp:;hnmh said note is fully paid, the
following sums.

(a) A sum to the remts, if any, next due. the peemiums that will next become due
mdm on B ﬂmmmmrﬂlhmcmcﬂngﬂwmum%

next due on the morg property (all & by
ch the Mo Is notified) less all sums already paid (herelor
months to clapse before | month prior to the which such
laxes and asscssments will become delinguent, such sums (o be
trust to pay spid ground renis, premiums. 1AXcs, and special
(h) The sggregase amounts payable pursuan subparagraph (a) and thosc able on the

yment each month, to be ed o the fol-

B9

of the
note securnd hercby, shall be pald in a single
lowing items in the order sisted:

() ground remts, laxcs, special asSCKSMCILS, firr and other hazard insurance premiums:
(  tnterest on the note secured hereby: and
dihy  amortization of the principal of said note.

deficiency in the amoumt of such morulﬂgplymmﬂuﬂ.wﬂeumm

Any

good the .

fdﬂmm s mongage. Al Mongagee's on. Mongagor will puy:'lmcrmf

nm:mmfuurmmuumu%}nfmyl Imemt when paid more than fifteen (15)

dsy» after the due thereof 10 cover the extra cxpense involved in handling deli
.tmm*lnedumc"ﬂuﬂnmhepuyableumufﬂtpmcud:nrmynﬂcm 10
utmdchmhmncumdhmby.mﬂmmm:mmmdmlmdlmm

entire indebsedness and all proper costs and expenses secured thereby.

1, if the tolal payments made the Mortgagor under (a) of 2 peeceding shall exceed
amount of pnyrm?:l actually mndebybythe Mongagee, as u(unee ground rents. mhg. SSSCSEINENLE,

the
mlrmmptmlummumemm:yhc.mhnmmﬁalltnmdhedhyﬂmmnawmm-
aﬂlmﬂuluhemﬂchywmm rfmmuumnr.uMoﬂtm'l jon, as trusice, shall
re v Mm"uor. If. however, mlhlaupiancm shall not be suffi to pay such lems
when the same shall become due and payabie, then origagor will pay to the Morigagee. ak trustec.
mmﬂmymmkcl:ﬁtuw ficiency within thity (30) days afier writien notice from the
ot mcmmnu':uf dcﬂdﬁmy. which m;iicc T';yhc ::m hyfrs;il* Il‘im':dUnmmc
Movtgagor tender 0 Mortgagee, accordance with provisions o noic secy herehy.
full payment of the crtire indebiedness thereby. the Morigagee, as trustee, shall, in computing
the amount of such tndedtedness, credit 1o the account of the mycmdhhlmremlhing
under the of (a) of paragraph 2 hereof. I there shall be a default under any of the i
siom of mongage remilting in a public sale of the premises covered herehy or if the Morigagee

y

n
mﬂmﬂtropm otherwise after defaull, the Mon , 28 trumiee, shall . & the lime of com-
mehcement 0 mmlmmuﬂnthncmmyEMMmiumqm.m:nMMm-

m o credit of Mongagor under (a) of 2 cding. as a credit on the inderest accrued
T T e natoa) then remelaing unpald on sa1d note.
* 4. If thhe Morgagee shall be madc a (0 any condemnation proceedings or 10 any suit involvi
| the title to the property hercby conve H:Iunpruysmﬂmy o mng:cnl it lhcj;tm.uriftlntg
Mongagee employs an atiomey fo assist in settling or n:mmrlnaﬂmy cloud on the title to the prm
heroby that purpons to be supetior (0 flen of this mortgage in any respect, or |
in Chancery or under the power of sale hercinafler provided for, or if an action be
y obligation hereunder. the Mn:,‘,ﬁ'ﬁm will puu*i when the same becomes duc, such
' reanonable for such services, fuch fee ﬁdmmﬂudbyutmw
shall be secured the lien of this mon in addition 0 indebiedness speci:rly sccurcd
hereby and shal! bear intcrest from the date it is or incurred and shall be » once duc payabie.
proceeds from Condemnation awards shall be appiied 0 mduccmurﬂ n:mur:gfg ;l::l principal detn o
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nfcMMm.hﬂMhsmmemmmnmmm'lfummmmw
fimt. on the advances with interem thereon, then upon the interesl, the remainder, if any. upon the

principal debt hereby nocured.
15, Mymnlnmmhyunmrmrdnmmymymyhemum a suit a1 law, and
'

the security o shall not be waived thereby, and as to such debts the gagor waives all
right of exemption under the law.

16. The indebiedness evidenced by the note fimst described above and by this represcrs
lheuwdhnlmnfmewmhmpdctdmbyﬂuuunmrmwrum;uec!‘nnhepu price of

the property herein conveyed, and this is a purchase money morigage.

17. lrmmmdmmmdmuymmmdmmmmmnumm&mm.
MﬂlhwkaHMimmdﬂmmdcrmmcﬁmwmcdmMrmI‘MIgovmﬂr:ﬂ;l'n.
dutics snd liabilities of the panties hercto, and any provisions of this or other instruments executed (n
kaﬁmwdimuedlmwhkhmimulmmmuldﬁtlemkcguluimmttmby
amended to conform thereto,

I18. The covenants, conditions. and agreements herein coniained shall bind. and the benefits and
advantages whall inure 10, the respective heirs, executor, administrators, successors, and assigns, of the
partics hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term. "Mortgagee.” shall include any peyee of the
indetiadness hereby secured nrmymfmumrmmwopemuﬂwmm,

tober 19 9)
. [SEAL]

c:""" -

Lisa B. Bargent

Given under ocur hand « and seal »

. [SBAL]

eee | SEKALJ
STATE OF ALABAMA, l

EHELBY COUNTY COUNTY.

; l. Courtney H. Mason, Jr B hotary public in and for sald county. in said State, hereby certify that

; Chrietopher C. Sargent and wife, Lisa B. Sargent

i whoet names 4o signed 10 the forcgoing conveyaee, and who

f' me on Lhis day that, being informed of the contents of (his convey
voluniarily on the day the same bears date.

re known o me, acknowledged hel’:m:'
they executed the samne

GIVEN under my hand and official scal this 29t h rober .19 93

N, JR
LRTFY M MASON.
co 2 )N EXPIRES

sy CONTSL . 1 T e AT
IR Courtney H. Mason, Jr. Notwy Pwhiic.

THIS INSTRUMENT PREPARED BY: My Commission Expires: March 5. 1995

NAME . . Courtinay. Mason.k. Asaociates PC

ADDRESS _100. Gonscuias., Parkvay. fuite 350
i a BAImMANRGRAR... . AlaDarma..... 1 5244 LOAN #: 67999&)
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CONTINUATION OF LEGAL DESCRIPTION

The proceeds of thia loan have en applied on the purchase price of the
herein dascribed property. | 5:5
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THISLOANISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 2%th dayof October A9 93 :
mdhmuupomedlnlonndMhﬁmuﬂtumwmmﬂﬂwwmmm.mmdm&mm
Deixt (Cinstrument”) of the mdunhmwuh.givmbyutummmvm;mf)mmm Mongagor's
Note ("Note”™) of the same date to BancBoston Mortgage Corporation

its successors and assigns
t'ummﬁmmvmwwymmmmmmwm:;

1231 Biekin Circle, Alabaster, Alabama 35007
Proparty Abiveie)

mmmmmmmmmrmmuummmmwwmmm
i agrees 10 the following:

GUARANTY: Should the Depantiment of Vetcrans Affairs fail or refuse (o issuc its guaranty in full amount within
60 days from the date that this loan would normally becomne elighlc for such guarsnty commitied by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits™, the may declare
the indebicdness hereby secured at once due and payable and may foreclose immediately or may exescise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in 1t is sold or transfered, Lhis
loan may be declared immediately due Mpnylblcuronlml‘ur(“mmim yolthe y securing such loan 10 any
transferee (“ansumer”), unless acceptability of the assumption and transfer of this loan is established by the

of Veicrans Affair or its authorized agent pursuani lo section 31714 of Chapter 37, Title 8. Uniied
States Cade.

An suthorized transfer (“assumption”) of the property shall also be subject 1o additional covenants and agreements
m et forth below:

(8) ASSUMPTION FUNDING FEE: A fec equal to one-half of 1 percent (.50%) of the unpaid principal balance
of this joan as of the date of transfer of the propenty shall be pa a1 the tme of transfer to the mortgagee of
ity suthorized ageni. s trustee for the ament of Veterans Affairs. 1f the assumer falls to pay this fee al the time
of teanafer. the fec shall constitute an additional detx 1o that already secured by this instrument, shall bear intercst
sl the rate herein provided, and, at the option of the mon of the indebtedness hereby secured or any Lransferec
thercof, shall be Immedilttlz due and paysble, This fec is sutomatically waived if the assumcr Is exempt under the
provisions of 38 U.S.C. 1829 (b).

) ASSUMPTION PROCESSING CHARGE: Upon spplication for approval to allow assumption and transfer
ufuﬂﬂum.lpnmdnﬂmmlrtmchuwdbymmunmm s authorizod agent for detcrmining the creditworthiness
of the assumer and subscquently revising the holder's owne records when sn approved transfer is completed. The
amount of this shall not cxceed the maximum establl by the Department of Veterans Affairs for a loan
Isnme whi:dtl section 3714 of Chaprer 37, Title 38, United Siates Code applics or any masimum prescribed by applicablc

aw.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation s assumed. then the assumer herehy agrees to
aasume all of the obligations of the veteran under the terms of the enta creating and securing the loan. including
the ohligation of the vetcran (0 indemnify the Depanment of Veierans AfTalrs 10 the extent of any claim payment

arising from the guaranty or insurance of the indebtedness created by this instrument.
IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

%/ | o ﬁ§l~t§£ va Sea

Liva B. Sargent - Mongagor
(Seal) — - (Seal)
Mortgagor Morigagor
Inst @ 19933
~3469D
4470574 34
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