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THE STATE OF ALABAMA,

SHELDY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the underxigned Michael Predrick Ince and wife, Penny N. Ince

,ofthecityof Pelham
courty of Sheldy and Ststeof Alabama

party of the find part (hereinalter called the Mortgagor), has become justly indebied unto
Pirst Genersl Lending Corporation

the State of Alabama .MGIMMMMMMMW}.I:!M
full sum of oNE NUNDRED FIFTY THOUSAND PIVE NUNDRED & NO/100 Doilars
($ 1%0,%00.00 ).mylﬂllﬂdmm&muﬁtmnf Seven

centsm ( 2 oc0 %) per sowwm untdl peid, for which amournt the

has signed wiwwmmmwnmmmmmmm
W Emmwmmmhem e nisce o o
ng Lorporation .or st as the holder may designaie
mM’MﬂMwﬁ%mmmrmmw ONE THOUSAND ONK AND
20/100---saacumcacasreecrmnruam o meane~ Dollars ($ 1, 001,28 ), commencing on the first
of December .losa.wmﬂmdmmﬂnﬁmayufmmwmw
uﬂlmmmhdlypdd.mmmeﬂmlpmnfwwndmmifmmr
paid, shall be duc and payable on the firm day of November .2023.

NOW, THEREPORE. in considerstion of the premises and the sum of One Dollar ($1) to the under-

signed MONGAOr Michael Predrick Ince and wife, Penny N. Ince
tnhmdpddhylheuow,lhemlplwhﬂwfhhﬂebyw}ndpd.mfmummuf

sccuring the prompt payment of sald indebiedness as it becomes due we the said
Michaes]l Predrick Ince and wife, Penny N. Ince do herecby
m.huuh.ull.uﬁmuﬂmymunnumwuufmmmlmy
shiusted in She 1 by County, Alabama, to wil:

Lot 2-A of A Resurvey of Lots ) and 2 of Heathar Ridge as recorded in Map Book
17, page 112 in the Office of the Judge of Probate of Shalby County., Alabama.
Less and except part of lot 2-A of a resurvay of Lotm 1} and 2 of Heathar Ridge
as recorded in Map Book 17, page 112 in the Office of the Judge of Probate of
Shelby County, Alabama; described as follows: C{ommence at the Northeast corner
of said Lot 2-A, thence run South along the East line of said lot a distance of
61.44 teet to the point of beginning; thence turn right 91 deg. 34 min. 04 mec.
and run West 32.00 feat, thence turn left 91 deg. 48 min. 10 sec. and run South
40.62 fest. thence turn left 89 deg. 4B min. 5¢ sec. and run East 1.87 feet,
thence turn left 90 deg. 00 min. 00 sec. and run North 40.56 fest to the point
of beginning.

8pEF?§f'd' of this loan have been applied on the purchase of the herein described

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS ITS AUTHORIZED AGENT.

SEE RIDER & - WR,&T‘ED HEREIN BY REFERENCE
togother with sreditar nppunww thereunto belonging. and the rents, issues, and
profits of (he dpmmywwed,hnmﬂ.muﬂuuwmlbemmmwmb

lect and retain th~aall rents, issucs. and profits, until default hereunder), and all fixtures now of herc-
afier atisched to or used in connection with the premises herein described and in additon thercto the
Mmmmwwmmmm.wmmmmm.nnmm:p-nuf

the realty. and are a portion of the security for the indebtedness herein mentioned: carpet, range/oven,
dishwasher, fan/hood
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Should the Departwment of Veterans Affairs fail or refuse to jissus its guaranty of the
loan secured by this instrument the provisions of the Servicemen's Readjustment Ast of
1944, as amended, within sixty (60) days from the date the loan would normally become
eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payable.

The Mortgagor covenants and agrees that s¢ long as this Mortgage and the saild Note
secured hereby are guaranteed under the provisions of the Servicemen’s Readjustment AcCt
of 1944, as amended., he will not execute or file for record any instrument which lsposes
a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color or creed. Upom any violaticn of this undertaking, the Mortgagee may, at its
option, declare the unpaid balance of the debt secured hareby immediately dus and

payable.

AND TO HOLD with therewwo belong-
h:ldlln m&u

MEEIMMHMW.NM&&MMWWMNM
say.

M gound rents, taxes. special
an inscrest on the nole secured heseby, and
@ amortization of the principal of sald note.
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verneneers |SRAL]
STATE OF ALABAMA. l

SUELBY COUNTY COUNTY.
1. Courtney H. Mason, Jrlmw in and fnrﬂﬂmr.lnllidﬂle.lﬂebymﬂfyﬂll

Michael Fredrick Ince and wife, Penny N, Ince '
whoee names  ore Signed 10 the axd who _gfe known 1o me, scknowiedged befiore
they executed the same

foregoing conveyance,
me on this day that, being informed of the contents of this conve
voluntarily on the day the same bear date.

GIVEN under my hand and official seal this 30t da) Of o CuptAE & ¥
g
COURTNEY 4+ MASON, JR. —
MY COMMISSION EXPIRES ! A Ty e
3-5-98 ourtney H. Mason, Jr. Notary Public.

THIS INSTRUMENT PREPARED BY: ommission Expires: March S, 1995

NAME ......Coucthsy. Masos. b. . Assaciates PC

ADDRESS 100 Concouras. Paxkeay, . Juite 350
crrnressisnennenne e IMERADGHAS . .. Alabana. ... A 5244 LOAN #: 400-537
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THISLOANISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 310ch dayof October . 19 .

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust, or Deed

Deit ("instrument®) of the same date herewith, given by the undersigned ("Mortgagor”) to secure the q

Note ("Note”) of the same date to First General Lending Corporation E‘z
@

its successors and
(“Morgagoe”) and covering the property described in the Instrument and located at: .,

-}
€%
103 Heathsr Ridge Drive, Pelham, Alabama 35124 :i
Peapasty Addrane)
mmmmmmmmrmmmmwmwmmw

and agroes o the following:

OQUARANTY: Mﬂnbcpumulnf?ummmfnuurmﬁuemlmeiuguunymﬁdlmmﬂm
60 days from the date that this loan woukd normally become cligible for such gusranty commitied by the Department
of Veternne Affairs under the provisions of Title 38 of the U. .M'?mﬂuﬂ'.mmmydedm
nnlmmmmmmummmmnumquwmymmnmmym
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared Immediately due and payable transfer("assumption”) of the socuring such loan 1o any
transforee (“assumer”), unless the acceptability of the sssumption and transfer of this loan is established by the

of Vetersnn Affairs or its suthorized agent pursuant 1o section 3714 of Chapter 37, Titie 38, Undied

States Code.
An suthorized trensfer (“assumption™) of the property shall also be subject to additional covenants and agreements
s st forth below:

(a) ASSUMPTION FUNDING FEE: A foe equal 10 one-half of | (.50%) of the unpaid pal balance
of this loan as of the dae of transfer of the property shall be pa at the time of transfer 10 the morgagee or
its authorized agont. as trusiee for the of Veterans Affairs. If the assumer fails to pay this fee at the time

of transfer, the fee shall constitute an additional dedt to that already secured by this instrument, shall bear interest
al the rate herein provided. and, st the opton of the mo of the indebtedness hercby secured or any tranaferce
theroo!, shall be mmedimely due and paysbic. This fee Is sutomatically waived If the assumer is exempt under the
provisions of 18 U.5.C. 1829 (b).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval (0 allow assumption and transfer
of this loan, a processing fee may be charged by the morigagee orits authorized agent for determ the creditworthiness

of the asmsmer and y revising the holder's owne records when an approved transfer is completed. The
amound of this shall not exceed the maximum by the Department of Veterans Affairs for & loan
t;“mchmmﬁm 1714 of Chapter 37, Titke 38, United States Code applies or any maximum prescribed by applicable

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is sssumed, then the assumer hereby agrees (0
meﬂlnfﬂnoﬁlgﬂhuufﬂnvmmuumufmfrmmmmmuﬂmmuwmwlm
the obligation of the veteran to Indemnify the Depantment of Veterans Affairs to the extent of any claim payment

arising from the guaranty or insurance of the indebiedness created by this instrument.
IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

]
/f.{.’d/ / 4....—:.{............._..:'/ ':.

‘ G‘p’ Predrick Ince Munr Penny N. Morngagor
I— (Seal) (Seal)
Mortgagor Mongagor
ot
3-34638
uﬁ'—"ﬁ’zmnﬂﬂ
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