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MORTGAGE...

THIS MORTGAGE ("Secunity Instrument”) 1s given on, Qctober 22
19._93 . The grantor is Gregd A. Coleman and wife, Joan A. Coleman

("Borrower”). This Security Instrument is given to _First Commercial
Mortgage Corporation , which is organized and existing

under the laws of the State of Alabama , and whose address is 2000-B SouthBridge
Pkwy, Birmingham, AL 35200 ("Lender").

Borrower owes Lender the principal sum of ONE HUNDRED EIGHT THOUSAND £.104 DRED ANL
NC/lO0Q-----ermm e e Dollars (U.S.$ _108,800.00 ). This debt is evidenced by Borrower’s note
dated the samnc date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on November 1, 2023 . This Security Instrument

sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of salc, the following described property located in _Shelby County, Alabama:

Lot 10, according to the Survey of Sunny Meadows, 3rd Sector, as recorded 1in
Map Book 9, Page 91, in the Probate Office of Shelby County, Alabama.

which has the address of 5421 Sunrise Drive , —Birmingham ,
[Street] [City]
Alabama __35242 ("Property Address”);
[Zip Cods]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances. and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance., Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may autain priority over this Security Instrument as a lien on the Property; (b} yearly
lcasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any. and (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
iterns are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceced the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
(0 make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest or €arnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give (o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at
any time is not sufficicat to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency In
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sccured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a hen which
may atlain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
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{or the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may. at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
1s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Bomrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default il any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note. including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Insrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing 1n Court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tenins of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other 1king of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.,

In the event of atotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately hefore the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree tn wriung, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction;
() the 1o1al amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. the proceeds shall be applicd to the sums secured by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is anthorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property
or to the sums sccured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend. modify.
forbear or make any accommaodations with regard to the terms of this Security Instruiment or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be scverable,
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1S not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal
law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without {urther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable attorneys’ fees. and (d) takes such action as Lender may reasonably
require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold onc or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable taw.
The notice will state the name and address of the new Loan Servicer and the address to which paymenis should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
toy normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmenta) Law and the following substances: gasoline, keroscne. other flammable or toxic petroleum products, tOXIc
pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defaulit
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in paragraph 14. L.ender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in  Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender'sdeed conveying the Property. Lender or its designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnty
Instrument without charge to Borrower. Borrower shall pay any recordation COsts.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(cs)]

X] Adjustable Rate Rider Condominium Rider [] 1-4 Family Rider

] Graduated Payment Rider Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider [[] Second Home Rider
Other(s) {specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any rider(s) exccuted by Borrower and recorded with it

wilnesses:
A G{V\ﬂ*"‘ (Seal)

Gregqg ‘Al. Coleman ---Borrower
Social Security Number
Joarf]A. Co éaw ---Bﬂr(ri?vag'
Social Security Number _

STETE OF ATABEA {Space Below This Line For Acknowledgment]

COUNTY OF JEFFERSON

I, William H. Halbrooks, a Notary Public in and for said County, 1n said State,
hereby certify that Gregg A. Coleman and wife, Joan A. Coleman whoge names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this day, that, being informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

!
Gizijijijiff?y;h:nd and official seal this 22nd day of COctcber, 1583.

William H. Halbrooks, Notary Public

My Commission Expires: April 21, 1996

THIS INSTRUMENT PREPARED BY: LOAN #:
William H. Halbrooks, Atty

704 Independence Plaza

Birmingham, AL 35209
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ADJUSTABLE, RATE RIDER
{1 Year Tremsury lndex - Rate caps - Flned Rate Conversion Option)

HUad

THIS ADJIUSTABLE RATE RIDER is made this  ....220d4. dayof ... LGOI oo icvre 1Y .%3... arwd 1s
incorpoeated i and shall be deemed ko amemd and supplement the Mortgage, Deed of Trust or Secunity Decd (the “Security
Invnumwnt ™) of the wene date given by the underagned (the "Borrower ™) 1o socure Bormower s As.lmtuu‘ﬂc Raic Note (1he
"NoedeT) o Fitel Comivalobal. Mortgage. Corpacat dan,. : SO
tihe “Letwder™) of the samne dinte vl covering the propeny describod in :hu: ‘ium-tw lm:tmmmt :md h-.:und at;

VEAZE Suniaaw aoaves Birmanghan,. Alalama. d5ade
(Prpery Addre s

THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERFNT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO) CONTAINS THE OPTEON TO CON-
YERT THE ADJUSTABLE RATE TO A FIXED RATE.

AIMMTIONAL COVENAYTS, In adkdion 1o the covenants and agreements made in the Scuursty Instrument, Borrowes e
| eowdet funher covonnnl amd agroe as follows.
A, ADJUSTADBLE RATE AND MONTHLY PAYMENT CHANGES

The Note peovides for an iital interest e of Ao 125 4. The Nole provides [or changes in the adjustabic
interest eae amd the monthily paymenis, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(A) Change Dutes

The adpustabic interest eate | will pay may change onthe fist day of L Howéenbea.. o 19 3d L oed
o0 that day every 12th month thereaftor. Each date on which my mijustable mterest mte could change is Called & "Change Daie. ™

(B) The Inder

Beginning with the first Change Date, my adjastable interest mie wilf be hased on an lodex. The “Indes” @ the weekly
average yickd on United States Troasury securities sdjusiod (o a constant matunty of { ycar, ax made available by the Federnd
Reserve Board. The most recent Inde figure aviulable as of the date 45 days hefore cach Change Date i called the "Curmemnt
Indben.”

I the Endex ax oo Jonger available, the Note Holder will choose o sew inde s that is hased opon comparable infosmation.
The Note Holder will give me tarice of this chowe,

(U3 Cunbculntion of ( hanges

Hefore ench Change Dade, the Note Hokder wall calculale my pew oterest mte by adding D and dhikee s
perventage pooni¢s) (2. 750 43 ke the Current Indes. The Note Holder wall then round the n*-uli of this adidstaon to the
ncares) one-cighth of phe percentage point (0.1 254% ). Subject to the lunas sttted in Section 4000 hetow, s rounded amsoant
will he my new inlecest gale untl the ne st Change Diate, fEUsiartarn

The Note Holder will then determine the aimount of the monthly payment that would be sulhceent 1o repay the unpasd
prstwc ipad that 1 am eapecied 10 owe at the Change Dute an fill on the Matunty Dade at my nesw interest rate 10 sobstantubly
oqual payments. The resull of this calculniion witl be the new amount of my monthly payment.

i) Limits on Interest Rote (Changes

The it eute 1 am requared o pay al the it Change Date wall et be greader than  hoies 4 of dess than

aadat B Thereaiwer, my wbjustnble interest rate will nover be imcecased o6 decreised oo any vngle Chunge Diaste by more

than Twi.  percentage pomi(s}{ 2 0003 ) T the re of sderest | have been paying for the preceding 12 months,
My snicrest re will never be geemter than LU, A28 which s called thwe "Maximum Rate™.

(E} Effective Date of Changes

My new inderest e will bevome cffective on each Change Date. 1 will pay the wmount of iny new monthly paymes
hogintng on the first monthty payment date afier the Change Date unti) the inount of my monthly payment changes agmn.

iF) Notice of Uhanges

The Note Hobder will deliver of mal o me a nolice of iy chamges in my adpustablke interest mie and the amount of
my monthly payment before the effective diie of sy change. The notice will include information requased by law 1o he
given me amd also the Gtle and teiephone number of % person wheao will answer siny guestion | may have regarding the etsce,
B. FIXED INTEREST RATE OFTIHON

The Nose provides foe the Borower™s option o convert from an adjustable snterest rate with ainterest rle imsts o a
fincd imeresd mic, as folbows:

§. FIXED INTEREST RATE CONVERSION OFTION

{A) Cption to coavert to Fixed Rate

! have a Converson Opton That | cn exercise undess | am i defaolt of this Seciion SEA)Y wall sl permit e 1o & s
The "Converaon Option” i sy otion 10 canivert the aiterest oste 1 am reguired 0 pay by this Note frim an indjustable
rate wilh interest rale il o the Oacd rate cakeulated under Section SEH) hejow.

The conversusn oo oaly tnke pliae o adide(s) specaifaed by the Note Hokder during the peoisd beginmng on the T
Change Dite and conding en the filth Chaoge Dawe. Each date oo wiuch iny adsostable interest rate van conven to the new
liaed fate s called the “Conversion Date.”

11 1 want 10 eacivise the Convervion Opton, | must Diest meel certiun combtions, Those caondiions e that: (1) | 1ot
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give the Note Holder potice that | want w0 do s (i} on the Converuon Duike, | must mot be in defaolt under the Nite o
the Security Instrament (D) by a il specifiad hy the Nowe Holder, 1 most pay the Note Hokder a converson loe of
(I8 S Shiaowid .. . ooied (v ] enust sign and give the Note Holder any documents the Note Hobder requares 0 effedt the
SR

19 CUnkeubstion of Fived Rate

My new, fiaexd intcrest rate wall he cqunl 10 the Frderad Naponal Mongage Assoctcon s reguseed net yield as of a date
and e of day spoeified By the Nowe Holder Toe () iF the otaganal torm of thas Node s greager Bun 15 years, H)-year hisod
e mangages covered by applicable 60.day mandnioey delivery commitments, plus five -¢ighths of one pereentage et
(628 4 ), rounded 10 the nearest oac-cighth of one percentage pomt (0. 1299), of (i) if the origiel term of thas Nete
14 years of loss . 1% year fined rale mostgages covered by applicable Sikday mandatoey dehvery commitments . plus five.
cighths of cuse percentage point (0,625 3 ), roumded 1o the nearest one-cighth of one pereentage pont (0. 125 5% ). 11 s required
et yick] canred be deteomined because the applicable comminnenis are el availabie, the Note Holder will deteomune my
inerest rate by usng comparable information. My new mte calculsied under this Sevtion S(B1 will not be greater than ihe
Mavimum Rade stided in Section (1)) above.

(1) New Payment Amonnt sad F.fleclive Date

H | chooae 10 exervise the Comversion Optkon, the Note Holder will determine the amount of the maonthly payencal that
woukd be sufficient W repay the unpad pingipal | wn expected o owe on the Converson Dade an full on the Maturiy Date
at my new lined inferesd mic in substantially oqual payimenis. The result of this cakeutation will he the new ameunt of my
monthly payment, Beginning with my it moathly payment afier the Converaon Date, | will pay the new aunount as my
monthly payment until tho Maturity Dale.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
£, Ulntd Borrowet excercises the Comversion Ophon ander the condiiions stated in Secton B of this Adpustable Rate Rudes,
imitowrn Covenant 17 of the Sccurity lnstrument is wnended 10 read as Jollows:

Transfer of the Property or a Beacficial Interest ie Borvower, 11 Wl o any part ol the Propeny or any iierest in
it 1n soded ow transderred (oe if o boneficmd inlerexst 10 Bormower s sobd of tnnsferred and Boroweer 1y ool a astural petun)
withoul bomder’s prvw written conwent, Lemdee may. al ils ophon, requare mmediate paymend w full of all sums ~ov uhed
by this Secunty Instrument. However, this opion shall ot be exenosed by Lender # exerciwe s prohebated by federal law
as oof the dalc of this Secunty nstryment. Lender s shall not exercise thes optid i (a) Borrower causes 1o be submitied
1o Letdes wnfoemation requised by Lendet (o ovidunie the intended trmnsferee as il anew loan were being made (o the transdcree,;
amd (B Lender reasonably determincs that Lendes's security wall ik be inprursd by the loan avsumpiion wxd that the risk
of a breach of sy covenand of agreement it this Secunty Inriment s accepinhke 1o Lender,

Tu the catent pemnlicd by applaasble law, Lemder may charge a ressmable Tee as a condilion o Lemder's consent ko
the Jonn assumplion, Londer aiso may fequire the transfence 1o SIgD an assumption agreement thal i sceeptible (o Lender
am that obligases the imnsferce (o keep all the promises amwd agréemenis made i the Note and in this Securay Instrument.
Horrowee will continue 1o be shligated umder the Note and this Secanty [nstrument unless Lender releases Borrmwer 1o writitig

It Lemder cacrvines The oplion Lo require innedhate payment i full, Lender shall give Bormowes mtice of icceleration,
The motace shall provide a perod of not less than 1) days (rm the date the notice is delivered o mailed within which Bior-
rower mus pay all sums secored by this Sovunty [nstrument. [0 Borrower fals so pay these sums prios 10 the expimaion
of this peesd, Lender may invoke any remedses penniticd by this Security Instrument without further notice of demamsd on
Bormwrr,

2. M Bewrower eacryises the Comversion Option under she combitions siated 10 Secnon 8 of this Adjustable Rate Ruder,
the amendment ko Unifonn Covenant 17 of the Secunty Instrunent contaned in Section C | above shall then cease o e
i elfect, and the proviskons of Unifosm Covenant 17 of the Secunty Instrunent shall mstemd be i effect. as follows.

Tramfer of ik Property or 8 Beseficial Interest in Borrowee. 11 all or any pan of the Fropeny o any imterea
il is sobd of transderred (o of o henelicial interest in Bosrower i sodd o iransfenred ad Bormower s not i ol peran
withenrt Lender’s proe wnllen consent, Lender may. at s option, require unmediale payment in Tull of all sums socured
by 1hts Scecunty Inatrument. However, this option shasl nod be exeriised by Lender if exervise s prohibited by ledeml law
as of the dabe of thas Sccanty Instruinet.

i Lender exervises this opion, Lender shadl give Bomwer notiee of acvelertion. The notace shad! provade o perad
of not dess than ¥ days fren the date the notice s dehivered o maaled within which Bormower must pay all sums sevuted
by thin Sevunty Instrument. 1 Bosmower fasks (o pay these sums peier 1o the capirion of this perisd, Lender may mvoke
any remedies permdled by this Secunity Indrument withoul further motwe o deoand on Boerower,

BY Sining Brtow . Bostower ooy and agrees o the terms amd coveuts contiuncd in this Adjusiabie Raie Rider.

Gregat . wleman o 1w
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