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STATE OF ALABAMA
COUNTY OF ___SHELEY ! 782 |
' _&{134?199$“3 C{ED :
13 " CE'R; :gnuﬁ. |
REAL ESTATE MORTLASE:»
THIS MORTGAGE, made and casored into on this 22ND duy of OCTOBER 1923 _, by and between

TOM LACEY CONSTRUCTION COMPANY, INC.

sreinnfcer reforred to as “Mortgegor') and COLONTAL BANK e
hereinafter referred to us “‘Mortagupes'), |

HWitnesseth: 7

WHEREAS, Morigagor I8 justily indebted to Mortgagee, and hereby executes this Mortgage to secure the |
sayment of . ELGHTY FIVE THOUSAND AND NO/100-—===-=—==-=mommm oo 2 a8 85,000.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, mWMmWMMmW;MM pmﬂmymla(:}orﬂmhe..ﬂhﬂnh”dh
hoveto that shall secure any und all indebiedness(es) > Mortgagee, mmwmﬂﬂhwnm ;
,mqummmmrw .leim.MMWhmmmm}ymmw i mote horeissbove :5
wmmmwwmmmm.m or linbilities of Mosigagos 1o Morigagee, wow existing or hereafier arising, any end oll extensions £
o of same, or any part theceaf, whether by note, open account, esdorsement, gusranty, pledge or otherwise. ;
NOW, THEREFORE, and wll others execoting this . in consideration of the , and to secure the payment of indebieduces
evidenced by note heswinabove Iy referred (o, and sny and oll indebiedness{cs) due or 10 become due as heesinabove ©, and the
compliance with all of the covenasts and stipulmioes herein contained, has ned and sold, and does , bargain, sell, alien, . trasfer and
mmIulorqm.lummmmdmlgm.ﬂuwmn;dnmﬂbﬁmﬂm,wmmﬂdinpuﬂiwm sometisoss

callod the *‘real estate’” or the ‘mortgaged real estate’’), lying and being situnted in the County of SHELBY

State of Alsbamu, and roore particularly described s follows, 1o-wit:

LOT 29. ACCORDING TO THE SURVEY OF GREENFIELD, SECTOR FIVE, AS RECORDED IN MAP BOOK

17, PAGE 20, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMP'«.
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wgether with all awards received through eminent domain, and payments upon any insurance policies covering the real estate. and all rights. privileges.

i
| tenements, and appurtenances thereunto belonging or in anywise appertaining 10 said real estate including easements and rights-of-way appurtenant
thereto and all gas. steam, electric and ather hwing, cooling and (ighting apparatus. elevators. iceboxes, plumbing. stoves. doory and other lixtures

I appertaining 10 the real estate and improvements knated therean. all of which shall be deemed realty and conveyed by this marigage.

TO HAVE AND TO HOLD the real estane. and every part thereof. unto Mortgagee. its successors and assigns forever. And Mortgagor convenants

with Murlﬁnmﬂt that it is lawfully seized of the renl estote in fee simple and has a right to sell and mnvkz the same as aforesaid] that the real estate
en er

eal estate unto Mortgagee. 118 successors

is free of al) encumbrances except as berein set cut, and Mortgagor will warrani and forever defend the title to |
I

und ansigns, against the lawlul claims of slk persons whamsoever.
THIS MORTGAGE 1S MADE. however, subject (o the following covenants. conditions, agreements. and provisions:

| That Mnnﬁlﬁur shall pay the suid indebtedness(es) secured he r::b¥I and interest therebn when and as it (they) shall become due. whether in course
o er with any other indebtedness(es) which Morigagor may owe to Morigagee.

i n. covenant or agreement herein conined, wgethe u
| it being furiher agreed that any stateneny, any note or obligation that i secured by this mortgage shall be conclusive evidence of such fact.
.

oF under any con

2. (a) That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage). and such other insurance
as Mortgagee may from lime 1o time require in companies. form. types. and amounts. and shall assign, with endorsements satisfadtory to Mortgagee,
and deliver 1o Morigagee with morigagee clauses satisfactory 10 Mortgages all insurance policies of any kind or in any amount now or hereafier issued
with respect 10 the real estate. Noa lnter than the first day fmlltrwinF the expiration date of any and all such insurance policies and a1 any time upon request

insurance issued by insurance companies satisfactory to MnrtEach showing that the
eltve

smount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be red o Mortgagee

!
|
!
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|
|
|
of Morigagee, Mutt?mr shadl furnish Mortgagee certificates o
sy
|
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F.010WREV 5/91)

T

e TR



N Dt Uiy (am days before the expirstion of the old policies. I an ingurance. of any part thereof, shall expire, or be withdeawn, or become void or
unsafe by Morigagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of :Ey company
by which the insurance may thm We cartied, or if for any resson whatever the insarance shall be unsatisfactory w0 Mortgagee, Mortga all procure
and deliver & Moriga E‘u nw insurance on the premises, satisfaciory m Mor m: Lf Mﬂrlﬁ:ﬁm‘ fails to procure and deliver sm: new InsUrance,
Morigagee may. but shall not be obliga ted 1o, procure same, and upon dema eimburse Mm gagee all such cosis npended with
interes on such advance sl the rate sel fﬁrth i the nobe secored hﬁml:ry Mortgagor s.hal ve immediate notice in writing to Morigagec of an
injury or dumage affecting the morigaged real estale caused by any casvalty or mwmnct ull power is hereby conferred on Mnn;n; settle und
compromise claims under all policies and W demand, receive, aridl receipl for all monies bewmm Falzublc ereunder and to assign utely all
licies 1 any holder of the nowe of 1o the grantee of the real extate in the event of the foreclosure of this moriga ms.: and security agreement or other
ramsfer of title o the real estate in extinguistiment of the indebtedness(es secured hereby. In the event of loss covered by any of the po icies of insurance
herein referred 10, each individ nul INSUranee mmpm:r comcerned is hereby authorized and directed to make payment for such loss d:rar:lly to the Mort-
gagee instesd of (o the Mo r and the Morygagee jointly, and the innurmct proceeds, after deducting all costs of collection, including reasonable
siorneys’ fees, may be applied l.ht Martgagee at its option, either as 4 payment on account of the indebledness(es). secured hereby. whether or not
then due or payable, or toward the restoration, reconstriktion, repair, or alteration of the real estate, either to thc portion thereof by whu:h said Joss
was susained or any other portion thereod,

() That 10 dgnlhcr with and in sddition W the monthly payment ::f pri t':!:ml and interest, and on the same dll:c on which the principal and interest
are payuble under the lerms of the nole secured herebry, W rlgagur. iff requir by Munga ee, shall deposit with the Mortgagee. in a non-interest bearing |
mnum a sum equal 10 one-twelfth tlfti:t of the yearly sues and mmmnu which may bc levied against the real estate and which may attain priority :
over this mnrtgamr and nd ﬂsnu,. in * Pl mmmmlﬂh (1/12) of the yearly premiums for insurance that will become due and payable to renew
the tnsurance on the real asiate for pover lm koss by fire or such other hazard as may reasonably bc uired by the Mort amoust of
such L, Rssessments, gmund reris, K iy wlmn unknown, shall be estimated by the Mortgagee. If the mnum of funds held shall exceed st
any time the amount deemed mm?' lhm Mnrrlpm o rmvide for the pnymmt of taxes, mmmemu. giround rents and insurance premiums a8
they fall due, such excess shall be repaid ts Mo or credited to Morigagor & Morigagee may dmrmmc the amount of the funds held shall not
be sufficient it any um ‘m{cum. mmmmtm numl rents, and insursnce premiums as they rull due, M a& gor shall pay to Mort any smount
necessary 10 mnhn W upon notice from Mortgagee to Mnﬂp r rﬁmtmg paymcnt thereof. Upon pnymenl in full of all sums mmd
by this muﬂﬁﬂgﬂr nrtguguu shal wtly refund to Mortgagor any funds

(¢) That Mmt& gor shall pay and discharge as the same become due all taxes and mmmmu that may accrue, be levied, or assessed upon the real

muw or any part thereof, whk:h sy b on Becomue & liem prior to this morigage os have priority yment to the indebtedness(es) hereby, or
Mortigagee's interes! llwmin m' upon lhil moeigage or the indebtedness(es) or evidence o m tednesa(es) murud hereby, without regard to lmy
I;nw herewiore or hereafter enacted nnum nl' the whole ner any pary(es) thereof upon Mortgagee, upo n the passage of any law lmmfliinl

anmml of Ihu whole or any part lllm or upon the rendering by an appellate court nfcum tm:dumdwuon that the unde

¥ M{'ﬁﬂ?l pay such taxes is legally im al im then the indebiedness(es) secured hereby without deduction shall, at the option of Mn:&m
Tseume mrn-mdwlml due and payible, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
sulfer o permit any m:h tuxes on the uid redl estate to become or remain delinguendt or permit any part thereof or any interest therein to be sold for
any taxes or asscssments; and further shalk furnish annually 4o Mortgagee, prior (0 the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and Uhe improvements thereon shall be kept in good condition and 0o wasle committed of permitted thereon.

4. That no building or other improvement on the real estaie shall be structurall altemd removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this morigage and ada lw‘:lpmﬁr use and enjoyment of the real cstate be removed at
any lime without like conseni unless actually 1 d by an wrtiche of equal luiuhility ow r.In lhe event of an breunh of this covenant
lhﬁluﬁﬂm‘mﬁ mny*m addition o any other rights or reinedies, at sy tme thereafier, declare llhm whole of the indebtedness(es) secured hareby immidi-
awly due payn

5. That Morigs -frm that the 1ndammdnm{m hereby secured shall at onoce Imnme due and pa lnble and this mn;ngc subject to foreciosure
s provided for Im"n tion of holder lereof, when and if any statement of lien is filed under the siatutes of Alabama relating b0 the liens of
mchanics and materialmen, without regard W form and conteats of such statement, and without regard 10 the existence of mmmw of the debt,
or any part thereof, or of the lien, on which such staiement is based

6. That Mon u? gor shall mgm ty with all siatuies, cedinances, ﬁulatimu and laws promulgated by any governmental entity asserting jurisdiction
aver the resl estafe and any and ol legal requirements shall be fully complied with by Mortgagor.

T That if Mnnppr fsils to insure the real esiate as herginabove vaid.ud or 1o pay all or any part of the 1axes Or asscssmenis levied, accrued or :
asacased upon or against the real exlate or llw lndmhfwd mm[m} secur Iwm by, Or any mu:mt of Mortgager in either, or fails (o pay immedi and
discha émd sll Iinm. dulm mdmr ¢ g@ ght become ) mnu superior 10 the lien of this morl;n Mmrqee may, n s ure
the real esinte and/or ", d#h'llu. Iinm mda‘m ¢ nrg:u, money which oth.tm ave 30 mﬁmw a
deist 1o Mortgagee ad tiun.l i tlm Indmhfludnmm secured hereby; shall mrnﬂ tl.m . 8 the intorest set out in the note here-
inabove referted 1o Mrom date paid or incurred; and, st U option of Mortgagee, shall be immediately due and paysble.

8. That Mortgagor mm thal no daley or failureof Morigagee o mrcm any option to declare the maturity of any indebiednesa(es) socurad by
thia mmtﬂma shall be taken or deemed as 8 waiver of ity right (o exercise such option, or o declare such !‘arl‘uiwe.. th:r u to z pnt ent dmfmtt
and it is Turther md that no torms o conditions contained in this mortgage can be waived, altered or cmﬁ. NF'
by the Mortgagor ln by the holder hereof; and the procurement of insurance or the pa Jmmt of taxes or other im. debu or .Ta ortgagee

| shall not be taktrn ar construod s K waiv of ity right dmm the matwrity of the indebt s(es) hereby murad by reason of the failure of Mortgagor
m procure such insurance or to pay such Laxen, debu, Yems or charges.

9. That if Mm.? gee shall be made a party 0 any mil involving the title 1o the real estate and cwm mbmay o t it therein, or if Mort- |
nl £I orney 1o assist in setik n;urmn kny ::In ﬂnﬂuliuumuwrmume to be su o the |
ens of th Einmjrmmhlm ' W nt nmuhmmu m,auchn sl‘nnml be permitted by law and
mmnyhuumnn

u
for such mwh ﬂFﬁ d or incurred ? the same shall be secu the lien of this mo in addition
to the indebledness(es) secured hereby, and shall bear immm from the date il is puid or incurred at the rate ‘Tﬂ out in the note hereinabove referred
10 and ahall be af once due and payable,

I 50, That all expenses incunred ley Mortgmgms, ncluding stomey's lee, in compromising, sd usting or defending againstlien claims or encumbrances
'!Ii S ggl o be Mixed m the real mﬁ mmhg"ﬁnmm wlitumhm clnirms Or encu mhrmg'u b'!n valid or not, %womc ln part of the indebtedness(cs)
Lre

y socured.

|‘|
! 1), That Mot r agrees (K & reasonable sitomey's Tee as may be mitied by law to Mongagee uhuu‘ld the Morigagee em an atto to
‘ coklecy any indﬁt-!ﬂ“ngﬂ{m muw by Chix mortgage. ’ 7P ™ M 4

' 12, That notwithaunding thm: it uﬁmm of wwards hereinabove referred to shall be deemed 10 be seif executing, Mortgagor, the allowance
of a condemapation claim or lm . wcertainment of the smount due thereon, and the issuing of a warrant by the mndmmr the pa |
thareo!, shall execute, st Mo request, and forthwith deliver 10 Morigagee, valid assignment in recordable form, muy\mg 1 of such con-
R demnation claima, awsrds or mnumﬁ {0 Mm‘mm but nol in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
l mongage snd any advances made by Mortgages as herein provided then remaining unpaid, with interest thereon at the rate IPGCI ed Herein, or in the

note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOrEARS.

13, That if Murlgwur l.hlll malw defwalt in the m‘ yment of wny of the indebledness(es) here by secured, of in the performance of 4ny of the terms
or conditions hereof the rent, imm¢ and profits from the estate, either with or without the appointment of a
receiver; any rents, income m unﬂlmm hy Moriga mrr to foreciosure of this mortgage, less the cost of collectin lh: um includi y
real eataie COMMson Or sl |iml M’lhm ﬂnmldvmm with interest thereon, then to interest due on mﬂnm
aodd the remainder, if sny, ln t pal de bi(s) hvere ,

14, That it is further sgreed that if M#nmmr shall fail to pl:r* w cause 10 be paid, the whaole or any ponimi of the principal sum, tl" m installment
of interest thereon, or any other imhtndmﬂm the payment of which is hereby secured, as they or any of them mature, either by lapse m of other-
wise. in accordance with the agreements and covenants herein mmninmd or should default be made 1 m payment of an mor:hamc : Imh materialmen’s
Lign, Insurance premiums, (ASes OF REECAEMENTS DKW, O which may bereafter be, levied againat, or w ich may become a [ien on, the real pstate, o should
default be made in any of the covenanty, conditions and sgreemients herein contained, then and in that event the whole of said principal sum, with
interest thereon, and al nt or imbwmg secured hereby, shall, i the o &lmn of the then holder of said indebtedness(es), be and become 1mmud1n¢lz
due and payable and the holder of texdness( es) hn-mby secured shall kave the right 10 enter upon and take posscssion of the real estate an
sNer, or without, taking such pnu«miun of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the coun '
the real estate is located, 10 the highest bidder for cash, cither in person or by auctioneer, after first pvmg nnucq of the time, place, and terms of such sale
publication once & week for three (‘3’} successive woeks in some newspaper per published in said county, and the psyment of the rchase toney,
Murt ¢ or any person conducting said sale for it is suthorized and empowered to execute (o the purc at md sale & deed to the real epiaie 50
" the name and on behalf of Morigagor, and the certificate of the hotder of the mortgage indebtediness inung said auctioneer to make
mh saie, shall be prima ficle evidence of his mlhnrity in the real eswate, or the equity of redemption from llin
any vount of competent jurisdiction as nmr provided by law in the case of past due mortgages, the Mo holder of the inde m(u}
Wefeby secured, may bid at such sale and become lhu rchaser of the real entate if the hughest bidder udgwd nl' mgﬂuch sale shall
lp»plimd (%) to the expenses incurred in making the s and in all prior efforts to effect milwunn of the i ness(es) secured hereby, uding a
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reasonable atiorney’s fee. or reasonable atiorneys’ fees, as permitted by law for such services as may be, or have been, nem.lg in any one or more of
the foreclosure of ihis mortgage, of the collection of said indebiedness(es). and of the pursuit of lnr efforts theretofore directed to that end. including.
but without limitation 0. the defense of any proceedings instituted by the Morigagor or anyone liable for said indebtedness(es) or interested in the
mortgaged real estate to prevent or delay. by any mesns, the exercise of said power of sale on the foreclosure of this mortgage: (b) to the pa tof
whatever sum or sums Morigagee may have paid out or become lisble to pay, in carrying out the provisions of this morigage. together with interest
thereon: (c) to the payment and satisfaction of said indebtedness(es) and interest thereon specificall referred to hereinabove to the day of sale and any
other indebtednessi{es) secured by this morigage: and (d) the balance. if any, shall be paid over to ungnEor. or Mortgagor's successors of assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o see to the proper application of the purchase moncy.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mmgaﬁ. deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any Iinbili?r :rcm Mortgagee. in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debts m:uredfy mortgages. or the manner of collection of any such taxes,
s0 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law making such payment. the whole of the principal sum secured by this mortgage. together with the interest due
thereon shall. at the option of Mortgagee, without notice (o any party. become immediately due and payable.

§6. That should Mortgagor become insolvent or bankrupt: or should a receiver of Mo 's be appointed; or should Mo in-
tentionally damage or ulmi.:::l to remove any im ents ugon said mortgaged real estate ;'L?ﬂuuf Wm« the executipn lmM
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior o the lien hereof. pr in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up o the
rea) estate or any part thereof advbrse to this morigage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Morigagee, or other
holder or holders of said indebiedness(es). to correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or o
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contin . the Mortgagee, or other holder or
holders of said indebtednesa(es). or any part thereof, shall have the or right, without notice or demand, 10 declare all of said indebtedness(cs)
then remaining unpaid immed wli: due and payable, and may immediately or st any time thereafier foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee. or other holder or holders of said indebiedness(es). may elect.

17 That no right. title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, mnveyed. mortgaged
or encumbered by a lien at mﬁ time prior to the payment in full of the indebledness(es) secured hcr:tz without first obtaining the prior writien consent
and approval of Mortgagee which consent and a al shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payabls immediately at the
option of Mortgagee without notice 1o Morigagor, and shall be recoverable by Mortgagee forthwith or at any time thereafier without stay of execution
or other process and failure of Mortgagor to psy sll monies to Morigagee secured by this mortgage shatl be an act of default entitling Mortgagee to fore-
close this mortgage in accordance with the terms hereof, |

18. That it is the intent of the Mo r and Mortgagee to secure any and all indebtedneas(es) of said Mnr?:ﬁov to Mortgagee. now existing or
hereaher arising. due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morlF-p is intended and
sccure, not only the indebtedness hereinabove specifically referred to, but slso any and all other debts, obligations and liabilities of said Mortgagor to
said Morigagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any pan thereof, at any tihe before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory nott, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise: that it is expressly agreed that any indebtedness at any time secured hereby may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first licn on al} of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now existin
or hereafter taken (0 secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage, and no security subsequently taken by Mortgagee or other holder or holders of sai indebtednes(u') shall in any manner impair or affect
the security given by this morigage: and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held

a3 cumulative,

19 That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mo . that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holdling possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to

jon upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the

surrender possess
real estaze, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by sny such tenant as & result thereof being hereby expressly waived.

20. That Morigagor agrees 10 faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
reat esiate. and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder.

21 That Morigagor shall fumish 1o Morigagee within UPON REQUEST K ) days after the close of each fiscal year
of Mortgagor. such financial records as the - of this mortgage may reﬂuire including, but not limited to, an annual sistement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor’s assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense lo

Morigagee.

22. That if the indebtedness evidenced by the note fically referred to hereinabove is being advanced by Murtfn to Mor r

under the terms and provisions and in a nce with a loan agreement or construction loan a t (“agreement’’), the terms and pro-

visions of said agreement are hereby incorporated by reference as of this mortgage as if mﬂ' set E»ut herein, and any default in the per-
m

formance of the provisions thereol, or any contract or nt betwesn Mortgagor and Mo , shall conatitute a default hereunder
entitling Mortg to exercise the remedies provided herein, including the right to foreclose t rtgage in accordance with the terms
hereof: that each FUTURE ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreement dated

OCTOBER 22, 1993

i .. and is secured by this mortgage.

2). That in the event this m‘o:l?p is second and subordinate 0 m{ pﬁm morigage(s) and in the event the Morigagor should fail 1o make an
n and conditions of said prior mortgage(s

payments which become due on prior mo 8), or should default’in any of the other terms, provisions
occur, then such default under the prior ¢ i shall conatitute an event of default under the terms n:‘?mv:uEiam of this mortgage. and the Mortgagee
tire pay
be

s
herein may, at its oplion, declare the en tedness{es) secured by this mon immediately duec a le and if ent 1s not promptly made,
then dcc!n);e this mnﬂgr in defanit and subject to foreclosure; prgzidod that cscuortgagoe thein may, at i ion, I;':l{l: on behﬁr hﬁdy r,

become due on said prior mortgage(s), or incur any such expense or obligations on behall of Mo r, in connection with the

any such ents wh
u& rﬁorp.my;nﬁqem, in order to prevent the foreclosure of said prior morigage(s), and all such amounts 30 expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt 10 the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment

at the maximum Iuan rate of interest from time lo time permitied by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24. That provided slways that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have :u?endud rsuant {0 the authorization of this mo e, including without limitation, sums spent in payment of taxes,
asscasments. insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done,|this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made bLMnnpgor herein to pay money may be enforced by a suit at law, and the secun of this mortgage shall not be waived
thereby, and as to such debts the Mortgagor waives all nghts of exemption under the laws and Constitution of the 5tate of Alabama and agrees to pay a3
permilied by law a reasonable atorney's fee for the collection thereof. |

26. That no delay or failure of Mortgagee 1o exercise any option herein given or reserved shall constitute 8 waiver of such option or jestop Mortgagee
from aficrwards exercising same or any other option at w time, and the payment, or contracting 1o pay. b{' Morigagee of anything Mo r has herein
agreed 1o pay shall not constitute 8 waiver of default of Mortgagor in fai ing 10 make said payments and shall not estop Mortgagee from foreciosing this
mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be rc?.uired or permitted that notice or demand be Fiven or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or certified

mail, return receipt requested, addressed as follows:

To Mortgagor: TOM LACEY CONS
RO. BOX 696

HELENA, AL 35080

M«W

To Mortgagee: Colonial Bank
1928 1ST AVENUE NORTH
BIRMINGHAM, AL 35203
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8. That uinﬁulm_* or plural words used herein 10 designate the Mort nﬁor shall be construed 10 refer to the maker of this morigage. and all covenants ! |
anil agreements hercin contained shall bind the successors and assigns of the Morigagor. and every option. right and privilege herein reserved or secured -
w Morigagee shall inure to the benefit of its successors and assigns, !;:

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions hervein | ;
contained unenforceable or invalid. All rights or remedies of Morigagee herewnder are cumulative and not alternative. and are in addition 10 those | !
provided by law, | !

IN WITNESS WHEREOQF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s). on the day and year first above written. .

TOM LACEY CONSTRUCTION COMPANY, INC. |
- :
|
| |
WITNESSES:
........................................................................................................................................................ EW?WW? mf/ ’é; / . (SEAL)
ITS: PRESTDENT ] |
.............................................................................................................................................................. — — . (SEAL) |
|
.................................................................................................................................................................................. R : - (SEAL)
.............................................................................................................................. " o UURUUURUUUURIM S ) -7% %
LHB/wp

STATE OF ALABAMA

. the undersigoed, a Nowry Public in and for said County, in said State, hereby certify that

whose an&:) (is (;:ﬁ) signed (o the I'mgﬁin conveyunce and who (is) (are) known to me, ick;nwludgud before me on this d;y “thm..ibein;“ informed
of the contents of (he conveynnice, (he) (she) %thw} gxecuted the same voluntarily on the day the same bears date. |

Given under my hand and official seal this the mscmne day of — e . 19

Notary Public

STATE OF ALABAMA
.............. SHELBY e COUNTY

1, the undersigned, s Notary Public in snd for miul County, in said State, bereby certify that - _4% et e

| THOMAS DWIGHT LACEY o 1 |

u|||||||-||u|||mu||||||IHH-I-I-I-HuWMHMMIIIIIHIWWWHH“WHWHIMW

PRESIDENT TOM LACEY CONSTRUCTION CO.,i INC. ' i iic e foregoing

i ——————————— T LT L e “r R————— UL L —— AR L ——
mﬁ:ﬂtlﬁd who is known W me, sk “before me on this day that, being informed of the contents of the conveyance, hq as such officer

and with full suthority, executerd the same volumanrily for and as the act of said corporation.
22ND

1993

Given under my hand and official vend this the . duy of ..

_a478%
& 1993 3
Inlt !
Thie instrument propaced by: _AERLL_CAMPBELL
Colonial Bank
e I e S




