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HANAGEMENT AGREEHEHTséf {é)( Coace

Iln conslderation of +the covenants herein contained,
Samford Vedder and _Ldllian Vedder , The undersigned owner

(herelnafter called "Owner"), and Rudulph Rea! Estate, tnc. m
(herelnafter called "Agent'"),. agree to the following:

1. EMPLOYMENT: The Owner hereby employs the Agent To
lease, rent, operate and manage the property located at
4021 Meadowoaod Dr. s upon the terms hereinaffter set forth for o

- -4
the perlod of one year from the date hereof and thereafter for
annual periods unless on or before thirty (30) days prlor fto the *

expiration of this agreement or of any such renewal period, elthere
party shall notify the other in writing of his Intentlon to '
terminate this agreement. *

-
%
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2. AGENT'S AUTHORITY, DUTIES AND POWERS: The Owner

hereby glves to the Agent the following authorlity, dutfties and
powers and agrees To assume the expenses f[ncurred In the
performance of Tthe following:

| a. Rents: To collect and deposit all recelpts
for the Owner In a Trust account In a national or stafe

instlifutlon quallfled to engage Iin the banklng or trust business,
separate from Agent's personal account. Agent wlill not be I[lable
In the event of bankruptcy or faliure of a deposlitory.

b. Deposlts: To collect and deposit all Security
Deposits and Earnest Money Deposits In an account as above. To

hold sald funds In trust for Owner and Tenant and to pay sald
funds In accordance with the terms of the lease or sale agreement

that caused them To be deposlted.

| c. ‘Leaslng: To lease the property as Agent Is
granted an excluslve rlght to lease during the term hereof. To
advertise the avallabllity for rent of the property or any part
Thereot at Owner's expense and to display Y"For Rent" or "fFor
Lease" signs as appllicable; To verlfy prospective tTenant's
employment and credit references to Include ordering a credlt

report If deemed advisable by agent; to execute leases for terms

not T0 exceed one year; to negotfiate renewals or cancellations of
leases; to terminate leases; and to sign and serve such notlces as

The Agent deems necessary.

. | d. Repalrs: To make or cause To be made and to
supervise repalirs and alteratlions to said premlses and To purchase

supplles and to pay all bllls therefor. The Agent agrees to

secure the prior approval of the Owner for aliéngeﬁdlfures ln'
excess of {(INITIAL ONE:) one hundred doliars . ($100.00),
flve hundred dollars ($500,00), for any one item, except
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monthiy or recurring charges Frevlously approved by the Owner, or
in the event that Owner [Is noT reasonably avallable for -

consul tatien, or if, in the oplinion of Agent, such repairs aré
necessary to protect the property from damage or |oss.

e. Service Contracts: To make contracts as may
be necessary on behalf of the Owner for garbage or rubbish
haul ing, common area malntenance [f any, pest contro| and other

services as the Agent may deem necessary. The Owner to assume The
obligation for any such services so entered into during the term

of tThis agreement or Its renewal after the termination of thls

agreement. AOASE Witk oor Owmevr Appravii ‘_ 7

| f. Monthly Statements: To render monthly
|temlzed statements of recelpts, expenses, charges and accruals

and to remit to Owner any sums remalining after necessary
disbursements. In the event disbursements exceed recelpts, Owner

will Immediately remit such excess 1o Agent.

5. OWNNER FURTHER AGREES:

7 a. Financlal Responslbility: To be personally

" responslible for the payment of any expenses or other obligation

Incurred by Agent In the proper exerclise of his authority and
dutles hereunder. To be personally responsible for the payment to

Agent of the amount of excess of expendltures over recelpts
referred to in the previous paragraph. Owner hereby grants tfo
Agent a |len against sald property to Insure the repayment to
Agent of sald excess and any other amounts due hereunder. |In The
event that such an excess remalns unpald to Agent one month after

Agent has deilvered to Owner a statement showling the amount of the
excess, Owner will Incur & service charge of one and one half ’

percent of the amount of the excess per month untll the excess Is
repald. '

b, Hold Harmiess: To hold Agent harmless from
all damage suits or other |egal action In connection witTh the
management of the hereln described property and from any liablllity

from injury suffered by any employee or other person whosoever.
The Agent also shall not be llilable for any error of judgement or

for any mistakes of fact or law, or for anythlng which 11 may do

or refrain from dolng, except in the case of willful misconduct or
gross negligence. . The Owner also agrees Tto hold the Agent '
harmiess for damages To the property by the tenants which may
exceed the amount of any securlty deposits and which damages are

determined by Agent to be uncollectabie.
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c. Agent's Fees: During the ferm of this

Agreement, IiTs extension or renewal, Qwner shall recognize Agent

as the Broker In any negotiations relating To the property, or any
part thereof, and In the event of the consumation of any sale or

tease thereof, Owner shall pay to AgentT _g lon, a fogl lows:
| ,ﬁéﬂhaﬁég g fhe

_» For leasing the property hedf—imtrmontimsTrenl= .’ /~
property: ten pexcent. (10%) of rents, pe ees and |ate fees
due under the terms of the lease (excepT t+hat Agent shall be
antitled to a fee of at least twenty-five dollars per month )

regardless of the amount of income due under Theple e%%g%g;ﬁif
shall be entitied to sald M&L&Q@_/ﬁﬂ ggﬁmﬁg%’ﬁ%ve i
this management agreement has been +ermlnated by Owner so long as

Owner collects rent from a tenant under a |ease negotiated by

Agent or durlng its exfTensjon OF renewal. For the sale of The
_.property, seven percent ’%ﬁf%g? tpgﬁﬁ%%irchase price 1f the
property Is sold To a cnant w1l j%bﬁ g negotiated a lease

5 wlthln five years of the date of sald lease. i+ 1s agreed that

Agent may sollcit the fenant +o encourage him to purchase a home
through Agent and, 1in the event the tenant does purchase a home

under a contract that requires the tfenant 7o vacate the property
prior to the expliration of the lease, Owner agrees that Agent man
e

- terminate sald lease agreement. In such evenT, Agent agrees 1o
l1able to Owner for an amount equal To the amount of rent los¥T

because of the fermination plus damages caused by the tenant in

violation of his lease which are not col lected from said tenantT
(fc be offset by the amount of rent col lected from a subsequent

tenant during the remalnder of the Term of the lease of the firstT
tenant).

_ ~d. Smoke Detectors: To insure that there 1Is
installed on each floor of the living (heated) area of the home an
operable smoke/flre detector. Owner 1Is hereby made aware of The

fact that Alabama law and/or regulatlons of The State Fire
Marshal | may operate to place an extremse ltabil ity on the Owner 1in

+he event a tenant and/or his property 1s damaged In a fire and no
smoke/fire detectors were present.

4. NOTICE: All written notices to the Owner may be
addressed and malled o the Owner at

| 6103 6303-Pine Harbour Rd., Pell City, AL 3512> and all written notices to the
Agent may be addressed and malled To the Agent at #1 Offlce Park

Clrcle Suite 200, Birmingham, Alabama 362253.

5. BINDING AGREEMENT: This agreement shall be binding
upon and shall Ilnure To the benefit of the parties hereto, thelir

representatives, sucessors, hlers or assigns.
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6., WHOLE AGREEMENT: This agreement expresses the whole
and entire agreement between Owner and Agent with reference te the

Agent's responsibillitlies In connection with the management of tThe

described property and this agreement may not be changed or
modified in any way other than by In writing.

7. OWNNER'S WARRANTY: The Owner warrants that he is the

owner of the property described herein or that he has The
authority to execute thls agreement.

8. ATTORNEY'S FEES: |If a party hereto goes to court to

enforce his rights hereunder, the party that prevails shall be
entitled to recover reasonable attorney's fees and other

assoclated costs,

9. AGENT'S ACCEPTANCE AND COMMITMENT: The Agent
accepts this excluslive employment and agrees toc use diligence In
The exerclise of the duties, authority and powers conferred upon

him under the terms hereof. Agent agrees to use hls best efforts
to Increase Owner's lncome from the property and to minimize

expenses and damages and to keep Owner informed as to the status
~of the property and |eases,

In withess whereof, the parties hereto have afflxed or caused Yo
be affixed their respective slgnatures tThls day,
_Sept. 6,198 .
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Withess -

Witness

A lease to Randy Reiter prior to Oct. I 1989 will make this agreement void.
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