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Mortgage Subordination m&%ﬂ“"“ 11,00

THIS AGREEMENT is made thi sl 25th day of ..OCtObeY e, 2293 by
' Camercial Credit Corporatlon ("’Suburdmatmg Party”),

whose address L8 . itteeerteeennsranneernn et aaaatr e atnaaasan—sainrasuanranara . b, —otnntenantanad e ent s bt ebenyhab et Ao s ey yen e eaat s aaasstars and 1s
being given to ...... THE PRUDENTLIAL HOME MORTGAGE. COMPANY, INC.. ...t rrreeneee e s ,

a .. NEWJERSEY ..., corporation (“Lender”).
- Recitals

1. LENDER is making a mortgage loan (the "Loan”) to:
THOMAS GRANGER JANICE KERR GRANGER

T

N R L S

R I B T TSI S

(“Borrower”) in connection with the acquisition or refinancing of certain premises with a property address of

R175. BANEBERRY. DRV, BIRMINGHAM, AL F3289 .. . i rraeisn et st sb s sb b s sbb s s be s s n e s e e eses
: which premises are more fully described in Exhibit A attached hereto and incorporated herein by reference
E (“Property”).

2. Borrower is the present owner of the perty or will at the time of the making of the Loan be the
owner of the Prnperty, and has exﬂcuted/do about to execute a Mortgage/Deed of Trust in the sum of

R S e dlated TOBER. 28,1993 .............ooooo.. ,
; $ 179.930.00... - ’Mﬁr QBER. 28,.1993 | in favor of the LENDER.
i 3. Subordinstfg#eParty. 4s- wls0 ,fﬁakjng a mortgage loan to the Borrower in the amount of
L reesceresscaresieeacesaae e s rar e e tateseaas et ettt eeetterestritr e ntese s asseaasesaaaeetteeeesrnstasnnnt Dollars ($....ccovvrevnrreermvenceccessnineniann, )
: in connection with the acduisition of the Pmperty, or now owns or holds an interest as mortga%ee of the
} Property pursuant to the provisions of that certain Mortga %E:fDE:Ed of Trust dated .September 19, 1963 . ,
b eesesesanasesasanes , and recorded on ...September vevee s merseessssresesnsssersnesraresaasons , at
Book .......... 22 oiiinn , Page ..238................. , as Document NO. ...ooovvvveiverereeceeeniesieceessennene in the office of the
Recorder, County of .............. ANELDY o . State of ................ALabama

4. LENDER is willing to make such loan to Borrower provided that LENDER obtains a first lien on the
Property and Subordinating Party unconditionally subordinates the lien of its Mortgage/Deed of Trust to the lien
in favor of LENDER in thf: manner hereinafter described.

NOW, THEREFORE, in consideration of the sum of One Dollar .($1.00) and other good and valuable
cunmderatmn the receipt and sufficiency of which are hereby acknowledged by Subordinating Party, and to
induce LENDER to make a loan to Borrower, Subordmatmg Party hereby agree:s w11:h LENDER _that the f

Mortgage/Deed of Trust securing the Note in favor of LENDER, aad. ey S ;

waduid., will be and shall remain a lien on the Property prior and superior to the lien in favnr nf Subnrdmatmg Party
in the same manner as if LENDER’s Mortgage/Deed of Trust has been executed and recorded prior in time to
the execution and recordation of the Subordinating Party’s Mortgage/Deed of Trust.

Subordinating Party further agrees that:

1. Subordinating Party will not exercise any foreclosure rights with respect to the Property, will not accept a deed

in heu of foraclnsure and will not exercise or enforce any right or remedy which may be avalable to
Subordmatmg Party with respect to the property, without at least thurty (30) days’ prior wrtten notice to
LENDER. All such notices shall be sent to:

THE PRUDENTIAL HOME MORTGAGE COMPANY, INC.

P.O. BOX 4148
/(..9 /_) | ) EMOG4L Rewv 12/02/91

FREDERICK, MD 21701-0903
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2. Any future advance of funds or additional debt that may be secured by the Subordinating Party’s
Mortgage/Deed of Trust including, without limitation, additional debt created by any shared appreciation or
negative amortization provisions of the Subordinating Party’s Mortgage/Deed of Trust (together, "Future
Advances”), shall be subject to the provisions of this Mortgage Subordination Agreement. The Mortgage/Deed
of Trust securing the Note in favor of LENDER -atad-at SPCPLL PN PGS TIFTPSC- e o dificaiianens ‘, will be and
shall remain a lien on the Property prior and superior to any lien for Future Advances.

3. This Agreement is made under the laws of the State in which the Property is located. It cannot be waived,
changed, or terminated, except by a writing signed by both parties. This Agreement shall be binding upon
Subordinating Party and the heirs, representatives, successors and assigns of Subordinating Party, and shall 1nure
to the benefit of, and shall be enforeceable by LENDER and its successors and assigns. Subordinating Party

waives notice of LENDER s acceptance of tlus Agreement.

IN WITNESS WHEREOF, the undersigned has caused this instrument to be executed the day and year first

above written.

COMMERCTIAL CREDIT CORPORATION

Subordinating Party

@ 1

WITNESS:

A G .

’ (Signature)

' Vice President

_imm% m &ﬁ Its:
“ (Title)
STATE OF __ MARYLAND )
) SS.

COUNTY OF BALTIMORE )
On this ........ eth day of .....0GEObeY ... ) eeenens 1993........ . before me, the undersigned, a
Notary Public in and for said county, personally appeared to me ......... Ja, Re PREEGTSON. ..o
personally known, who being duly sworn, did say that heShx is ........ Vice President = = e
of ........ Commercial Credit. CorRQrablol. e and that foregoing instrument was

signed on behalf of said corporation by authority of its Board of Directors, and he/she acknowledged the

execution of said instrument to be the voluntary act and deed of said corporation.

Witness my hand and notarial seal the day and year last above written.

My commission expires 2/1/34 Sl Ne {ijgjyui s

Notary Publi¢-
This instrument prepared by: et ) 73

199377,
Robert A. Nordine R
The Prudential Home Mortgage
P. 0. Box 1629
Minneapolis, MN 55440
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