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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 21, 1993, between DONNY PIERCE and LOR! PIERCE, HUSBAND AND
WIFE, whose address ls 689 FERRY ROAD, COLUMBIANA, AL 35051 (referred to bhelow as "Grantor"); and
Secor Bank, Fedsral Savings Bank, whose address is P. O. Box 1745, Birmingham, AL 35201-1745 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargains, selis and conveys to Lender all of Grantor’s right,
tite, and Intarest in and to the following described real property, togsther with all existng or subsequently erected or affixed buildings, improvemants
and fixtures; all sasements, rights of way, and appurtanances; all water, water rights, watercourses and ditch rights {Including stock In utlites with ditch
or rrigation rights); and all other |1§hts rngalﬂas. and profits relating to tha real rupartﬁ including without limitation all minerals, oll, gas, geotharmal
and similar matters, jocated In SHELBY County, State of Alabama (the "Real Property”):

COMMENCE AT THE NORTHEAST CORNER OF SECTION 25, TOWNSHIP 21 SOUTH, RANGE 1 WEST;
THENCE RUN SQUTH ALONG THE EAST LINE OF SAID QUARTER-QUARTER FOR A DISTANCE OF
543.09 FEET: THENCE TURN AN ANGLE OF 90 DEGREES TO THE RIGHT AND RUN 240.00 FEET;
THENCE TURN AN ANGLE OF 90 DEGREES TO THE LEFT AND RUN 251.74 FEET TO A POINT, BEING
THE POINT OF BEGINNING OF THE PARCEL OF LAND HEREIN DESCRIBED; THENCE TURN AN ANGLE
OF 96 DEGREES 39 MINUTES TO THE RIGHT AND RUN 756.02 FEET TO A POINT; THENCE TURN AN
ANGLE OF 97 DEGREES 29 MINUTES TO THE LEFT AND RUN 30.00 FEET TO A POINT; THENCE TURN
AN ANGLE OF 26 DEGREES 01 MINUTES 18 SECONDS TO THE LEFT AND RUN 1756.62 FEET TO A
POINT; THENCE TURN AN ANGLE OF 10 DEGREES 48 MINUTES 18 SECONDS TO THE RIGHT AND RUN
215.46 FEET TQ A POINT ON THE NORTHERLY RIGHT-OF-WAY LINE OF COUNTY HIGHWAY NO. 28;
THENCE TURN AN ANGLE OF 77 DEGREES 33 MINUTES 22 SECONDS TO THE LEFT AND RUN
EASTERLY ALONG SAID NORTHERLY RIGHT-OF-WAY LINE OF COUNTY HIGHWAY 28 ALONG A
CURVE TO THE RIGHT, HAVING A RADIUS OF 1472.39 FEET AND A CENTRAL ANGLE OF 8 DEGREES
10 MINUTES 44 SECONDS, FOR AN ARC DISTANCE OF 210.18 FEET TO A POINT; THENCE TURN AN
ANGLE OF 110 DEGREES 37 MINUTES 22 SECONDS TO THE LEFT, FROM THE TANGENT TO THE
CURVE, AND LEAVING SAID RIGHT-OF-WAY RUN 210.00 FEET TO A POINT; THENCE TURN AN ANGLE
OF 111 DEGREES 32 MINUTES 22 SECONDS TO THE RIGHT AND RUN 459.80 FEET 10 A POINT;
THENCE TURN AN ANGLE OF 94 DEGREES 45 MINUTES 39 SECONDS TO THE LEFT AND RUN 150.07
FEET TO THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Property or its address is.commonly known as 689 FERRY ROAD, COLUMBIANA, AL 35051.

Grantor presently essigns to Lender all of Grantor's right, litle, and interest in and to all leases of the Property and all Rents from the Property. In
addition, Grantor grants 1o Lender & Unlform Commaercial Coda sacurity interest in the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms nct otherwise dafinad in this Mongage shall
have the meanings altributed to such terms in the Uniform Commerclat Code. All references to dollar amounts shall mean amounts In lawful monsy of

the Unitad States of America.

Credit Agresment. The words "Crodit Agreement” mean the revolving line of credit agreemant dated October 21, 1843, betwean Lender and
Grantor With a credit limit of $5,000.00, topsther with all ranawals of, extensions of, modifications of, refinancings of, consalldations of,
and substitutions for the Credlt Agreement. The maturily date of this Morigags Is Octobar 21, 2003.

Bxisting Indebiedness. The words "Existing Indebtedness” mean the indebtedness dascribed below In the Existing Indebledness section of this
. Morigage.
'i Grantor. The word "Grantor” means DONNY PIERCE and LORI PIERCE. The Granior Is the morigagor under this Morigage.

f Guarantor. The word "Guarantor” means and includes without limitation, sach and all of the guarantors, sureties, and accommodation partles in
cannaclion with the indebledness.

improvements. The word "improvements” means and Includes without limitation all existing and future Improvements, fixtures, buildings,
structures, moblle homes affixad on the Real Property, facilities, additions and other construction on the Real Properly.

indebledness. The word "Indebtednass® means all principal and Interest payable under the Credit Agreement and any amounits expended or
| advanced by Lender to discharge obligations of Grantor or expenses incumed by Lender 1o enforce obligations of Grantor under this Morigage,
: together with interast on such amounis as provided In this Morigage. Specifically, without limRtation, this Morigage sacures a revolving line
1‘ of credit, which obligates Lender to meke advances to Grantor so long as Grantor complies with all the terms of the Credil Agreement.
- Such advences may bs made, repaid, and remade from time to time, subject 1o the limitation that the total outstanding balance owing at
any one time, not Including finance charges on such balance at a fixed or variable rate or sum as provided In the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided In thig paragraph, shall not sxceed the Credit
Limit as provided In the Credit Agreement. It Is the Intention of Grantor and Lender that this Morigage secures the balance outstanding
under the Credit Agreament from time to time from zero up to the Credit Limlt as provided above and any Intermediate balance. The
lien of this Mortgage shall not exceed at any one time $5,000.00.

- Lander. The word "Lender means Secor Bank, Federal Savings Bank, its successors and assigns. The Lender is the morigages under this
| Morigage.
. Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without Iimitation all assignments and security
Interast provisions relating to tha Parsanal Property and Rents,

Personal Properly. The words "Personal Properly” mean ail aquipment, fixtures, and other arlicles of personal properly now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; togsther with all accesslons, parts, and additions to, al replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all Insurance proceads and refunds of

pramiums) from any sale or other disposition of the Property.
Property. The word "Property” maans collectivety the Real Property and the Personal Property.
Real Property. The words "Heal Property™ mean the-property, Interests and rights described above in tha "Grant of Mortgage” section.

Related Documanis. The words "Ralated Documents™ mean and Include without fimitation all promissory notes, cradit agreemants, loan
agreements, guaranties, security agreements, mortgages, deads of trust, and all othar Instruments, agreameants and documants, whether now or

heredftar existing, sxecutad In connaction with the Indebladnegs,
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Rents. The word "Rents” meaans all present and future rents, FEVBNLESS, Income, lssues, royalties, profits, and other benefits derived from the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a5 otherwise provided In this Morigags, Grantor shall pay to Lender af amounts securad by this Mortgage
as they becoma due, and shall strictly perform afl of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPEATY. Grantor agress that Grantor's possession and use of the Property shali be governad by the
following provisions:

Possesslon and Use, Until In defauit, Grantor may remain in possesslon and control of and operate and manage the Property and coliect the
Rents from tha Property.

Duty to Malntain, Grantor shall maintain the Property In tanantable condition and promptly parferm all repalrs, replacements, and maintanance
racessary to preserve iis valus,

Hazardous Substsnces. The tarms "hazardous waste,” "hazardous substance,” ~disposal,” "release,” and "throatened release,” as used in this
Mortgage, shall have the sama meanings as set forth in tha Compraehansive Environmental Response, Compensation, and LiabHity Act of 1980, as
amended, 42 U.S.C. Seciion as01, et seq. {"CERCLA™), the Supertund Amendments and Reauthorization Act of 1988, Pub. L. No. 98495
("SARA", the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ot saq., the Rasourca Conservation and Recovery Act, 49 U.S.C.
Saction 6901, et seq., or othar applicable state of Foderal lawe, rules, or regulations adopted pursuant to any of the foragoing. Tha terms
shazardous waste” and "hazardous substance” shall also include, without Iimitation, petroleum and petroleum by-prodiicis or any fraction thereof
and asbestos. Grantor represents and warrants to Lander that: (a)} During the period of QGrantors ownership of the Property, there has been no
use, generation, manufaciure, storage, traatmeni, disposal, release of threatenad releasa of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowledgs of, or reason to bollove that there has beon, excopt as previousty disclosed 1o and
acknowledged by Lender in writing, () any use, gengaration, manufacture, storage, wreatmeant, disposal, raleass, of threataned release of any
hazardous waste or substance by any prior owners of accupants of the Property or {il) any actual or threatenaed Itigation or clalms of any kind by
any person relating fo such matters: and (¢) Except as praviously disclosed 1o and acknowledged by Lendar in writing, (i) naither Grantor nor any
lenant, contractor, agent of othar authorized user of the Property shall use, generats, manufacture, store, ireat, dispose of, or ralease any
hazsrdous waste or substance on, under, or about tha Property and () any such activity ghall be conducted in compliance with all applatle
tederal, state, and local laws, regulations and ordinances, Including without limitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agents o enter upon the Proparty 1o make such inspections and tests as Lender may deem appropriate io
determina compliance of the Property with this section of the Mortgage. Any inspections or tests mada by Lender shall be for Lendar's purposes
only and shall not be consirued to creale any respanslbliity of llabliity on the part of Lander to Grantor or to any other person. The representations
and warrantles contalned horsin are basad on Grantor's due diligance In investigating the Property for hazardous wasle. Grantor hereby (a)
reloases and walves any future claims against Lander for indemnity or contribution in the avent Grantor becomes llable for cleanup of other costs
under any such laws, and (b) agroes to indemnity and hold narmless Lender against any and all claims, lossas, Rabllties, damages, penalties, and
expenses which Lendar may directty or indiractty sustain or suffer resulfing from a breach of this section of the Morigage Or B3 a consaquence of
any use, genaration, manufacture, storage, disposal, raleass or threatened releasse oceurring prior o Grantor's ownership or Interast in the
Property, whether of not the sama was of should have been known to Grantor. The provisions of this saction of the Morigage, including the
obligation o indemnity, shall survive the payment of the Indeblednass and the satisfaction and reconveyance of the lian of this Mortgage and shall
not be affectad by Lender's acquisition of any interest in the Property, whether by foreciosura oF ptherwise,

Nulsance, Wasts, Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any stipping of or waste on o o the
Property or any portion of the Property. Without limiting the generallty of the foregoing, Grantor will not remove, or grant to any other party the
right to removs, any fimber, minarake (including ol and gas), soll, gravel of rock products without the prior written consant of Lender.

Removal of improvemeants. Grantor shall not demolish or remove any Improvemants from the Raal Property without tha prior writtan consent of
Lendar. As a condition to the ramoval of any Improvements, Lender may retuire Grantor to make arrangements satistactory to Lender to replace

such Improvemenis with Improvements of at lsast equal value.

Lender's Right to Enter, Lender and its agents and reprezantalives may enter upon the Real Property &t all reasonabile tmes to attend o
Lender's Interests and to Inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requiraments. Grantor shall promptly comply with afl 1aws, ordinances, and regulations, now or hereafter in
offect, of afl governmental authorities applicable to the usa of occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regutation and withhold complianca during any proceeding, including approprigte appaals, 80 long as Gramor has notified Lendar in
writing prior to doing 80 and 8o long as, In Lenders sols opinion, Lender's interests in the Proparty are not jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably sglisfactory to Lender, fo protect Lander's interest.

Duty 1o Protect. Grantor agrees nelther to abandon nor Bave unattended the Property. Grantor chall do ail other acts, in addition to those acts
set forth above In this section, which from the character and use of the Property are reasonably nacessary to protect and preserve the Property.

; DUE ON SALE - CONSENT BY LENDER. Lender may, at Iis opfion, declare immediately dus and payable all sums securad by this Morigage upon the

i sale or fransfer, without the Lender's prior written consent, of all or any part of the Real Proparty, or any Interest in the Real Property. A "sale or

! ransfer” meana tha conveyance of Real Propedy Of any right, title or Interest tharein; whether legal or equitable; whether voluntary or Involuntary,

' whether by outright sale, dead, instaliment sala contract, land contract, contract for deed, leasehoid Interest with a term greater than thrag (3) years,

' tion contract, or by sale, assignment, or transfer of any beneficial interast In or to any land trust holding litle o tho Real Proparty, or by any

: other method of conveyancs of Heal Property interest. If any Grantor is a corporation or partnership, transfer also Includes any change In ownership of
more than tweniy—five percent (25%) of the voting stock Of parinership Interests, as the case may be, of Grantor. However, this option shall not be
axercised by Lender If such axarclas Is prohiblted by tacioral law or by Alabama law.

TAXES AND LIENS. The foliowing provisions refating to the taxes and liens on the Properly are & part of this Moctgage.

Payment. Grantor shal pay when due (and in all events prior to delinquency} all taxes, payroll taxes, spoclal taxes, assessments, water charges
and sewer sarvice charges lavied agalnst or on account of the Property, and ghall pay when due all claims for work done on or fof sarvices
rendered or materal furnishad to the Property. Grantor shall maintain the Property free of all flens having priority over of equal to the Interest of
Lander under this Mortgege, except for the len of taxes and assassments not due, except for the Existing indebtadness referred 10 below, and

excep! as otherwise provided In the {oliowing paragraph.

'_ Right To Contest, Granter may withhold payment of any tax, assessment, or claim in connection with a good falth dispute over the obligation to
! pay, 8o long as Lander's intarast in the Property is not jeopardizad. If a lion arises or is filed as a result of nonpayment, Grantof shall within fifteen
: (16} days after the lian arises or, if a llen Is filed, within fitaen {15) days after Grantor has notica of the filing, Secure the discharge of the lien, or if
raquested by Lendar, deposit with Lender cash ar & sufficiant corporate surety bond or other gecurity satisfactory to Lender In an amount sufficlent
io discharge the llen plus any costs and aftorneys' fees or other charges that could accrue &s & rasult of & toreclosure or sale under the llen. In
any contest, Grantor ahall defend isetf and Lander and shall satisfy any adverse judgment betare anforcermnant against the Property. Grantor shall
name Lender as an additional obliges under any suraty bond furnished In the contest proceedings.

Evidence of Payment. Grantor shatl upon demand furnieh fo Lender satisfactory avidence of payment of the laxes of assessments and shall
authorize the appropriate governmental officlal to dellver to Lender at any time a written atatament of the taxes and assessments ageinst the

Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is commanced, any services are furnished, or any
materigls are supplied to the Praperty, if any mechanic's Nen, materialman's en, or other Hen could be assorted on account of tha work, services,
or matertals and the cost axceads $5,000,00. Grantor will upon request of Lender fumish to Lender advance assurances safisfactory 1o Lender
that Grantor can and will pay the cost of such Improvements,

_' PROPERTY DAMAGE INSURANCE, The following provisions retating to Insuring the Property are a part of this Mortgage.

Maintenance of insurance. Grantor shall procurs and maintain policles of fire insurance with standard extended coverage endorsements an a
Y aal Proparly In an amount sufficlont to avoid application of any
eoinsurance clauss, and with a standard morigages clause in favor of Lender. Grantor has the option of providing any insurance requived under
- this Morigage through an exdsting poliey or a policy indepandently obtained and pald for by Grantor, subject to Lender's right, for reasonable
causs before cradit is extanded. to decline any [nsurance provided by Grantor. Policlas shall be written by such Insurance comparias and in such
form as may be reasonably acceptabls to Lender. Grantor shall dellver fo Lender coriificates of coverage from sech insurar containing a
stipulation that coverage will not bs cancellad or diminished without a minimum of ten (10} deys' prior writien notice to Lander and not containing
any disciaimer of the insurer's Rability for faflure to ghve such notice. Should the Real Property at any tima bacoma located in an area designated
by the Director of the Faderal Emargancy Managemant Agency as & special flood hazard aree, Grantor agress to obtain and maintain Faderal
Flood Insurance, to the extent such insurance is required and is or becomas availabla, for the term of the loan and for the full unpaid principal
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balance of the loan, or the maximum lmit of coverage that Is avallable, whichaver Is less.

Application of Procesds. Grantor shall promptly nofify Lender of any loss or damage to the Propaity if the estimated cost of repair or
replacoment excesds $5,000.00. Lender may make proof of loss it Grantor falls to do so within fiftean (15} days of the casualty. Whether or not
Lender's sacurity Is impairad, Lender may, at its election, apply the proceeds 1o the reduction of the Indebladness, paymant of any lien affecting
the Praperty, or the restoration and repair of the Proparty. If Lender elects to apply the proceads to restoration and repalr, Grantor shall rapalr or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satlsfactory proof of such axpanditure,
pay or reimburse Grantor from the proceeds for tha reasonabla cost of repair or restoration if Grantor Is not In default hereunder. Any proceeds
which have not bean disbursad within 180 days aftar thair recaipt and which Lender has not commilitad to the repair or restoration of the Property
shall be usad first ta pay any amount owing to Lender under this Morigage, then to prepay accrued interest, and the remalnder, if any, shall ba
applied to tga ?nﬁpal balance of the Indebtadness. |f Lender holds any proceeds after paymant In full of the Indebledness, such proceeds shall
be paid to Grantor.

Unexpired Insurance st Sale. Any unoxplred insurance shall Inure to the benefit of, and pass {0, tha purchaser of the Proparty covered by this
Mortgage at any trustea’s sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness. During the period in which any Existing Indebiedness describad below ks in effect, compllance with tha
lnsurance provisions contalned in the instrumant avidencing such Existing Indebtedness shall conetitute compliance with tha ingurance provisions
under this Mortgags, to the extent compllance with the terms of this Morigage would constitule a duplication of insurance requirement. If any
proceads from the insurance bacome payable on loss, the provisions in this Morgage for divislon of proceeds shall apply only to that portion of
the proceeds not payable to the holder of the Existing indebtedness.

EXPENDITURES BY LENDER. Hf Grantor falls io comply with any provision of this Mortgage, including any obiligation to malntaln Existing Indebtadnass
in good standing as raquired below, or If any actlon or proceading 1s commencad that would materially affect Lander's interasts In tha Property, Lender
on Grantor's bahalf may, but shall not be required te, take any action that Lender desems appropriata. Any amount that Lender axpends In so0 doing will
bear Interest at the rate ¢charged under the Cradit Agreement from the date incurred or pald by Lender to the date of repaymant by Grantor. All such
expenses, at Lander's option, will (a) be payable on demand, (b) be added to the balance of tha credit line and be apportionad among and be
payable with any Instalilment payments to bacoma dus during either (i) the term of any applicable insurance policy or (li} tha remaining tarm of the
Credlt Agresmant, or (c) be treated as a balloon payment which will be due and payabie at tha Credit Agreemant's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for In this paragraph shall be in addition to any other rights or any remadles to which Lendar
may be antlled on account of the default. Any such ection by Lender shall not be construed as curing the default so as to bar Lender from any remedy

that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions ralafing to ownership of the Property are a part of this Morigaga.

Titte. Grantor wamants that: (a) Grantor holds good and marketable title of record to the Properly in fee simple, free and clear of all lens and
ancumbrances other than those sat forth In the Real Property dascription or in tha Existing Indebiedness section below or In any title insurance
policy, e report, or final titie opinlon kssued In favor of, and accepted by, Lender in connection with this Morigage, and {b) Granior has the full
right, power, and authority fo exacute and dsliver this Morigags to Lender.

Defense of Title. Subjsct to tha exception in the paragraph above, Grantor warrants and will foraver defend the tltle to the Propaerly against the
lawful claims of all persons. In the event any aclion or proceeding Is commenced that questions Grantor's litie or the Interest of Lander under this
Morigage, Grantor shall delend the action at Grantor's expensa. Grantor may be the nominal party in such procesding, but Lendsr shall be
antified to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own cholce, and Grantor will defiver, or
cause to be delivered, to Lendsr such Instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Properly and Grantors use of the Properdy complies with all existing applicable laws,
erdinances, and regulations of govermmenial authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Exisling Indebtedness™ are a part of this Morigage.

Existing Llen. The lien of this Martgage securing the Indebledness may be secondary and Inferior to the kian sacuring payment of an axisting
obilgation with an account number of 0004106870 to SECOR BANK, FEDERAL SAVINGS BANK described as: A PRIOR MORTGAGE DATED
02-22-83 AND FILED 03-01-53 IN INSTRUMENT # 1953-03-05594. The existing cbligation has a curment principal balance of approximaisly
$69,200.00 and Is in the original princlpal amount of $89,600.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebladnass and to prevent any default on such Indebledness, any default under the Instruments avidencing such indebtednass, or any
defauit under any security documents for such indebtedness,

No Modification. Grantor shall not enter Into any agreement with the holder of any morigage, deed of trust, or other security agresment which
has priority over this Morigage by which that agreement Is modified, amendad, extended, or renewad without the prior written consent of Lender.
Grantor shall neither request nor accept any future advances under any such security agreement without the prior writien ¢consent of Lendar.

CONDEMNATION. Tha following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceads. If all or any part of the Properly is condemned by eminant domain proceedings or by any proceading or purchese
In llou of condemnation, Lender may at lis alection require that ail or any portion of the net procesds of the award be applied to the Indebladness
or the repalr or restoration of the Property. The net proceads of the award shall mean the award after paymant of all reasonabla cosis, expenses,
and attorneys’ fess Incumed by Lender in connaction with the condemnation.

Procesdings. If any proceeding in condemnalion Is filad, Grantor shall prompity nolify Lender in wrillng, and Grantor shall promptly take such
steps as may be necessary to defand the actlon and obtain the award. Grantor may ba tha nominal pary in such proceeding, but Lender shall be
antltied to particlpate in the proceading and to ba represented In the proceading by counsal of its own choice, and Grantor will daliver or causs to
be dellvered to Lender such Insiruments as may be raquestad by It from fime to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes, fees
and charges are & part of this Morigage:

Curreni Taxes, Feas and Charges. Upon request by Lander, Grantor shall exscute such documents In addition to this Morigage and take
whatover cthar action Is requastad by Lender to perfect and continue Lender's lien on the Real Proparty. Grantor shall reimburse Lender for all
{axes, as described balow, together with all axpenses incurad in recording, parfacting or continuing this Mortgage, including without limitation a
taxes, foes, documantary stamps, and cther charges for recording or registering thls Mortgage.

Taxes. The foliowing sha!l constitute taxas to which this section applies: (8} a specific tax upon this type of Morigage or upon all or any part of
the Indebladness secured by this Morgage; (b) a specific tax on Grantor which Grantor Is authorized or required to deduct from paymants on the
indebledness secured by this type of Mortgage; (c) a tax on this type of Morigage chargeable agalnst the Lender or the holder of the Credit
Agreement; and (d) & specific tax on all or any portion of the Indebtedness or on payments of princlpal and interest made by Granto.

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of this Morlgage, this evant shal have the same
offect as an Event of Default (as defined below), and Lender may exercise any or all of Its available remedles for an Event of Default as provided
below unless Grantor either (a) pays tha tax before It bacomes delinquent, or {b) contests the tax as provided above in the Taxes and Lisns
section and depoalts with Lender cash or a sufficient corparate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Merigage as a socurity agreement are a part of this
Maorigage.

Security Agresment. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixturas or other personal
property, and Lender shall hava all of the rights of a secured party under the Uniform Commercial Code as amended from iima to time.

Sscurity Interesl. Upon request by Lender, Grantor shall axecute financing statements and lake whalever other action is requestad by Lander {o
perfect and continug Lendar's securty interest In the Rents and Personal Property. In additlon 1o reqording this Morigage In the raal property
rocords, Lender may, at any tima and without further authorization from Grantor, file executed countarparts, copies or reproductions of this
Morigage as a financing siatement. Grantor shall reimburse Lender for all expensas incured In perfecting or continuing this security intarest.
Upon default, Grantor shall assamble tha Persanal Properly in a mannsr and at a place reasonably convenlent to Grantor and Lendar and make it
available to Lender within three (3) days after recelpt of written demand from Lender.

Addressss. The malling addresses of Grantor (debtor) and Lender (secured party). from which information concerning the securty Interast
granted by this Mortgage may be obtainad {each as required by the Unltorm Commerclal Coda), are as stated on tha first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating %o further assurances and aftorney—in—fact are a part of this

Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil make, execute and dalfvar, or will cause to be
made, exaculed or delivared, 10 Lender or fo Lender's designee, and when requested by Lender, cause 1o be filad, recorded, refiled, or
rerecorded, &s the case may be, at such times and In such offices and places as Lender may deem appropriats, any and all such morlgages,
doods of rust, secunly deeds, sscurlly agreements, financing statemants, continuation statements, Instruyments of further assurance, geriiigates,
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and other documents as may, In the scle opinion of Lender, bs necessary or desirable in order to effectuate, complets, perfect, continue, or
preserve (a) the obligations of Grantor under the Credit Agreement, this Morigage, and the Related Documents, and (b) the Hans and sacurity
Interests created by this Morigage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law o agread to
the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses incurrad In connaction with the matters referrad to In

this paragraph.

Attorney=in-Fact. |f Grantor falis to do any of the things referred 1o In the preceding paragraph, Lendor may do so for and in the nams of
Granior and at Grantor's expanss. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's atiorney—in-fact for the purpose
of making, sxecutng, delivering, fillng, recording, and doing all other things as may ba nacessary or desirabla, In Lander's sole opinion, to
accomplish tha mattars referred o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitatien all advances sequred by this Morigage, whan due, terminates
the crad line account by notitying Lender as provided In the Credit Agreemant, and otherwise performs all the obilgations imposed upon Grantor
under this Morigage, Lender shall execute and deliver to Grantor & sultable satisfaction of this Morigaga and sultable statements of tarmination of any
financing statement on file evidencing Lander's security Interast in the Rants and the Personal Property. Grantor will pay, if permitied by appilcable law,
any reasonabie termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lendar, shall constlitute an event of default ("Event of Default™) under this Mortgage: (a) Grantor
commits fraud or makes a material misrapresentation at any time In connection with tha cradit iine account. This can Include, for example, a false
statement about Grantor's incoms, asssts, Habilitles, or any other aspects of Grantor's financlal condition. {b) Grantor does not meet the repayment
terms of the credit ine account. (o) Grantor's action or Inaction adversely aflects the collateral for the credit line account or Lender's rights in the
collateral. This can include, for example, fallure to malntain required Insurance, waste or destructive usa of the dweliing, fallure to pey taxes, death of all
persona liable on the account, transfer of tile or sale of the dwelling, creation of a Hen on the dwalling without Lender’s permission, foreciosure by the
holdar of another lsn, or the usa of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALULT. Upon the occurrence of any Event of Dafautt and &t any fime thereafter, Lender, at Its option, may exarcise
any one o more of tha following rights and remedies, in addltion to any other nights or remadias provided by law:

Accelerate Indebtedness. Lender shall have the right at its oplion without notica to Grantor to declara the entire Indebtadness immadiately dus
and payable, Including any prepayment penalty which @rantor would ba required to pay.

UCC Ramedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and remadies of & secured party under
the Uniform Commarclal Code.

Collsct Renis. Lender shall have the right, without notice to Granter, to take possession of the Property and collect the Rents, Including amounts
past due and unpald, and apply the net proceads, over and above Lendar's costs, agalnst the Indebtedness. |n turtherance of this right, Lender
may raguire any tenant or other user of the Property to make payments of rent or use foos directty to Lender. if the Rents are coliected by Lender,
ther Grantor imevocably designates Lender as Grantar's attorney-in-fact to endorse Instruments recslved In payment theraof in the name of
Grantor and to nagotiate the same and collect the procesds. Payments by tsnants or other users to Lender In response to Lender’s demand shall
satisty the obligations for which the payments are mada, whather or not eny proper grounds lor the demand axisted. Lender may exarcise its
rights under this subparagraph elther in person, by agent, or through a recelver.

Appolnt Recelver. Lender shall have the right to have & recelver appolnted o take possesston of all or any part of tha Property, with the power to
protect and preserve the Property, 1o operate the Property pracading foraclosure or sale, and to cellect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond i parmitied by law.
Landec's right to the appointment of a recelver shall exist whather or not the apparent value of the Propedy excesds the Indebledness by a
substantial amount. Employment by Lender shall not disquallfy & person from serving as A racalvar,

Judiclal Foreclosure. Lender may obiain a Judiclal decree foreciosing Grantor's Interast in all or any part of the Property.

Nonjudicial Sae. Lander shall be authorized fo take possession of the Property and, with or without taking such possession, after glving notice of
the time, place and terms of sale, togathar with 8 descriplion of the Property to be sold, by publication once a week for three (3) successive wooks
in some newspaper published In the county or counties in which the Real Proparty to be sold Is located, to sell the Property {or such part or parts
thareof as Lender may from tima to tme elact to sell) in front of the front or maln door of the courthouse of the county in which the Property to be
sold, or a substantial and material part theraof, is located, at public outery, to the highest biddar for cash. If there ks Real Property to be sold under
this Mortgage in more than one county, publication shall be made In all countles where the Real Property to be sold is located. If no newspaper
is published In any county in which any Real Property to be sold Is locatad, the notice shall be published in a newspaper published in an adjolning
county for three {3) successive weeks, The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the
axarcise of the power of sale under this Morigage. Lender may bid at any sale had under the terms of this Morigage and may purchase the
Propedy If the highest bidder therefors, Grantor hersby waives any and all rights to have tha Property marshalled. In axercising its rights and
remadies, Lander shall be frea to soll all or any part of the Property together or saparalely, in one sale or by separate sales.

Deficlency Judgment. If permitted by applicable faw, Lender may obtain a judgment for any deficiency remalning In the Indebtodness due fo
Lander after application of all amouriis receivad from the exercise of the rights provided In this section.

Tenancy al Sufferance. If Grantor remalns In possession of tha Property after tha Property is sold as provided above or Lender otherwise
becomes eniitiad to possession of the Property upon detault of Grantor, Grantor shall become a tenant at sufferance of Lander or the purchaser of
the Property and shall, at Lender’s option, either {(a) pay & reasanable rental for the usa of the Proparty, or (b} vacate the Property immadiately
upon the demand of Lender,

Other Remedies. Lencer shall have all other rights and remedies provided in this Mortgage or the Credit Agreement or avallable at law or In
aquity.
Sals of the Property. To tha axtent permitted by applicable law, Grantor hersby walves any and all right to have the property marshalled. In

sxarcising its rights and ramedics, Lender shall be free 1o sell all or any part of the Property togethar or separately, in one sale of by separate
sales. Lander shall be entitied to bid at any publlc sala on all or any portion of the Property.

Nofice of Sale. Lender shall give Grantor reasonable notfica of the fime and place of any public sale of the Parsonalt Property or of the time after
which any private sale or other infended dispasltion of the Personal Property I8 to ba made. Resasonable notice shail mean notica given at laast
ten (10) days belore the time of the sale or disposition.

Walver; Election of Remedies. A walver by any party of & breach of a provision of this Mortgage shall not constituts a watver of or prejudice the
party’s rights otharwise to demand strict compllance with that provision or any other proviglon. Election by Lender to pursve any remedy shall not
exciuds pursult of any other remedy, and an slection to make axpandltures or take action to perform an obfgation of Grantor under this Morigage
alter failurs of Grantor to parform shall not aftect Lander’s right to declare a default and axerclse its remadias under this Morigage.

Atlorneys’ Fesas; Expensas, |f Lender institutes any sult or action to enforce any of the tarms of this Morigage, Lender shafl be antitled to recaver
such sum as the court may adjudge reasonable as attorneys’ fess, at trial and on any appeal. Whether or not any court action Is involved, all
reasonable expansas incurred by Lender that in Lender’s oplnion are necessary at any tima for the protaction of iis interest or the enforcement of
lts rights shal become a part of the Indebtedness payable on demand and shall bear Interest from the date of axpenditure until repaid at the
Credit Agreament rate. Expenses coverad by this paragraph include, without limitation, howsver subject to any limite under applicable law,
Landar's atiorneys’ fees and Lendar's legal expenses whether or not there is a lawsult, including attorneys' fees for bankrupicy proceadings
(Including sfforts to modify or vacate any automatic stay or Injunction), appeals and any enticlpated post-judgment collection sarvices, the cost of
searching records, oblalning title reports (including foraclosure reports), surveyors' reports, and appraisal fees, and tile Insuance, to the axtent
permitted by applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law. If this Morigage l= subject to
Section 5-19=10, Cods of Alabama 1975, as amendad, any attorneys’ fees provided for in this Mortgage shell not exceed 15% of the unpaid
Indeblednass after default and referral to an aitorney who Is not a salarled employes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Morigage, Including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing and shall be sffactive when actually delivered or, i mailed, shall ba deemed effective when deposited in the United
States mall first class, reglstered mal, postage prepald, diracted to the addresses shown near the beginning of this Mortgage. Any party may change
lts address for notices under this Morigage by giving formal written notice to the other partles, specifying that the purposs of the notice is to changa the
party's address. All coples of notices of foreciosure from the holder of any lien which has priority over this Mortgage shall be sent 1o Lander's address,
as shown neer the beginning of this Mortgage. For notice purposes, Grantor agress to keep Lander informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Morigage:

Amendments. This Morigape, together with any Related Documents, constitutes the sntire understanding and agresment of the partles as to the
matters set forth in this Morigage. No atisration of or amendment to this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the atteration or amendment.

Applicable Law. This Morigage has besn dalivered to Lender and accepted by Lender in the Stats of Alabama. This Morigage shall be
governed by and construed in accordance with the laws of the Siate of Alabama.
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Caption Headings. Capiion headings in this Mortgage are fur convenlence purposaes only and are not to ba used to interpret or define the
provigions of this Morigage.

Merger. There shall be no merger of the interast or gstate created by this Morigage with any other Interast or estate in the Property at any tima
hald by or for the benefit of Lender in any capacity, without the writtan consent of Lende.

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references to Grantor shal mean sach and
svery Grantor. This means that each of the persons gigning below Is responsible for all ebligations in this Morigage.

Severabllity. If a court of competant jurisdiction finds any provision of this Morigage to be invalid or unanforceable as to any person or
ckcumstance, such finding ahall not rander that provisian invalld or unenforceabls as to any other persons or circumstancas. If feasible, any suich
oftanding provision shall be deemed 1o be modified to be withln the limits of enforcaability or validity, however, if the offending provision cannot be
so madified, it shall be stricken and all other provisions of this Morigage in all other respacts shall ramain valid and enforceable.

Successors and Assigns. Subject to the imitations stated in this Morigage on transfer of Grantor's interest, this Mangage shall ba binding upon
and Inure to the banafit of the parties, thalr successors and assigns. It ewnership of the Property bacomes vested In a person other than Grantor,
Lender, without notlce to Grantor, may deal with Grantor's successors with refersnce to thls Morigage and the Indebtednass by way of
forbearance of extonsion without releasing Grantor from the obligetions of this Morigage or labllity undsr the Indebiledness.

Time Is of the Essence. Time is of the essance In the performance of this Mortgags.

walver of Homestead Exemptlon. Grantor hareby releases and waives all rights and benefis of the homestead axempiion laws of the State of
Alabama as to all Indebtedness sacured by this Morigage.

Waivers and Consants. Lander shall not be deemed to hava waivaed any rights undar this Mortgage (or under the Relatad Documants) uniess
such wakver is In writing and signed by Lender. No delay or amission on the part of Lender In exercising any right shaf operate as a waiver of
such right or any other right. A walver by any party of a provision of this Morigage shall not constitulo a waiver of or prejudice the party’s right
otherwlse to demand strict compliance with that provislon or any other provision. No prior waiver by Lender, nor any course of dealing betwean
Lander and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor’s obllgatlons as io any fulure transactions. Whanavar
consant by Lendar Is required In this Morigage, the granting of such consent by Landar In any instance shall not constitute continuing consant o

subsaquent instances where such gonsent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CALTION == [T 18 IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU StGN IT.
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" el e k. i,
SENNY PIERE

Signed, acknowlsdged and dellvered | presance of:

X Q_,[LU.LLUL{ LL :
This Mortgage preparad by: X Q M
Nams of Signer: D SHELBY

H
INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q \O-JOO»MQJ )

)88

COUNTY OF jé{ﬂcfﬁﬂ'ﬂ )

|, tha undarsigned authority, a Notary Public in and for said county in sald state, hareby cerify that DONNY PIERCE and LORI PIERCE, whosa names
are signed ‘o the foregoing instrument, and who are known to me, acknowledged before me on this day that, being infarmed of tha conignts of sald
Mortgage, thoy executed the same voluntarily on the day tha same bears dats. : :

Glven under my hand and official seal this P [ day of ’i ./ ” , 19 . -.
MICHELE M. SMITH *“jjg ir 8/ Zf E H‘(

NOTARY PUBLIC, ALNBAMA STATE AT LARGE & e Tary PG
N EXPIRES MAY 13, 1995
My commisslon exp Eﬂr COMMISSION EXP

NOTE TO PROBATE JUDGE

This Morigage secures opsn—end or revalving indebledness with resiiential real property or interests; therefore, under Section 40=-22-2(1)b,
Code of Alabama 1975, As amended, the mortgage filing privilege tax on this Mortgage should not exceed §.15 for each $100 (or fraction
theveof) of the credit limit of $5,000.00 provided for hereln, which Is the maximum principal Indabtedness 1o be secured by this Morigage at

any one time,

Secor Bank, Federal Savings Bank

By: Q{km M .
s Se - Yo .
e — e ——___——
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