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THIS MORTGAGE (*Security Instrument”) is given on Oc tober 27 Eﬂ&# s
The Mortgagor Is g E g
Patrick Ildﬂﬂ}li e and wife, Tamatha L. b ¥ ¢ =
gc nelder '//\ gcﬁne:. er ng ﬂ T
-4”’ Tlﬁ- 'xﬁ.%
e et
S
whose address 1s 2537 Tahiti Terrace, Alabaster, AL 35007 "l n%
J*Borrower®). This Securily instrumert EEuhlen 1o

Troy & Nichols, Inc.
which Is organized and existing under the lews of the State of Louisiana , ahd whose
address isP.0O. Bex 4025 , Monroe, LA 71217-4025

("Lender”). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND ONE HUNDRED THIRTY EIGHT & 0G/1700

Dollars (U.S. $ 87,138 .00 ). This deb! is evidenced by Borrower’s note dated the same dale as
thls Security Instrumeni (*Note”), which provides for monthly payments, with the full debt, |f not paid earlier, due and payable on
November 1, 2023 . This Security Instrument secures to Lender: (a) the repayment of the debi

ovidencead by the Note, with Interest, and all renewals, axtensions and modifications; (b) the payment of &l other sums, with
Interesi, advanced under paragraph 8 to proteci the securlty of thls Security Instrument; and (c) the performance nf Borrower's
covenanls and agreements under this Securlly Instrument and 1he Note. For this purposs, Borrower does hereby maortgage, grant
and convey to Lender and Lender’s successors and assigns, with the power of saie, the followlng described property located in

Shel by County, Algbama:

Lot 31, Block 7, sccording to the Survey of Southwind Fourth Sector as recorded
in Map Book 7, page 97, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the

purchase price of the property described herein, conveyed to the
mortgagors simultaneously herewith.

which has the address of 2537 Tahiti Terrace, Alabaster
- (Street) {City
Alabama 35007 (*Property Address”);
(ZIP Codged
T0 HAVE AND TO HOLD this properiy unto Lender and | ender’s successors and asslgns, forever, logether with &l the
Improvemsnis now or hereafter erected on the property, and all easements, righis, appurtenances, renls, royalties, mineral, ofl and
gas righls and profils, waler rights and stock and all fixtures now or hereafter a part of the property. Al replacemeants and

addliions shall elso be covered by this Security Instrument. All of the foregolng is referred to in this Security Instrument as the
*Property.”

BORROWER COVENANTS 1hat Borrower Is lawfully selzed of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally 1he title to the Property against all claims and dermands, sublect to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Barrower shall pay when due the principal of, and interest on, the
dabl evidenced by the Note and late charges due under the Nota.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
wlih the princlpal and interest as set forth In the KNote and any late charges, an installment ot any (a} taxes and speciaf

sssessments levied or to be levied against the Property, (b} leasehold paymenis or ground reats on the Property, and (c]
premlums for Ihsurance required by paragraph 4.
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i €ach monthly Instaliment for items (a), tb) and (c) shell equal one—twelfth of the anhual amounts, as reasonably estimated by
Lender, plus an amount sufflcient to maeintain an addltional halesnce of not more than one—sixth of tha estimated amounts. The
full annual smount for each item shall be accumulated by Lender within & period ending one month before an item would
become delinqueni. Lender shall hold the amounis collected i trust 1o pay llems (a), (b) and (c) before they become dellnquent.

If at any tlme the total of the payments held by Lender for {tems (a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceseds by more than one—sixth the estimated amoumnt
of payments reguired to pay such items when due, and if paymenis on the Note are current, then Lender shall elther refund the
axcess over one—sixih of the estimated paymenis or credlt the excess over one—sixth of the estimaled paymenils to subsequent
payments by Borrower, at the option of Borrower. If the tols! of the payments made by Borrower for ilem (a}, (b), or {c) I
insufficleni to pay the ttem when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency oh or
before the date tha Iltem becomes due.

As used In this Securily Instrument, “Secretary” means the Secreiary of Housing and Urban Development or his or her
designee. In any year In which the Lender must pay a mortgage Insurance premium to 1he Secretary, each monthly payment shall
also Include aither: () an Insialiment of the anrnual mortgage insurance premium 1o be paid by Lender to the Secretary, or () a
monthly charge Instead of a mortgage insurance premium f this Sécuriiy Instrument is held by the Secretary. Each monthly
installment of the mortgage Insurance premium shall be in an amount sufficient 10 accumulate the full annua! mottgage insurance
premium wlth Lender one month prlor to the date lhe full annual mortgage insurance premium is due to the Secretary; or If this
Security Instrument is held by 1he Secretary, each monihly charge shall be in an amount equal to one—twelfth of ane—half
percent of the outstending principal balance due on the Note.

If Borrower tendars 10 Lender the full payment of all sums secured by this Security Instrumeni, Borrower’s accounl shall
be credited with the balance remaining for all Instellments for Mems (a), (b) and (c) and any mortgage lnsurance premium
installment that Lender has nol become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds 10
Borrower. Immedistely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited wilh any balance remainlng for all instalments for ilems (a), (b} and (c).

3. Applcation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRET, 10 the mortgage Insurance premlum to be paid by Lender 10 the Secretary or 10 the maonthly charge by the Secrelary

instead of the monthly morigage Insurance premium;

SECOND, 1o any taxes, speclal assessments, |easehold paymants or ground rents, and fite, flood and other hazard Insurance

premiums, 85 required;

THIRD, to Interest due under the Mote;

FOURTH, to amortlzetion of the principal of the Nole;

FIFTH, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Ecorrower shall insure all improvements on the Properly, whether now in
exislence or subsegquently erecled, agalnst any hazards, casualtles, and conlingenciss, Including flre, for which Lender requires
insurance. This insurance shall be malintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now In exlstence or subseguently erected, against Jjoss by floods to the exient
required by the Secretery. Al insurance shall be carried with companies approved by Lender. The insurance policles and any
renewals shal be held by Lender and shall Include loss payable clauses in Tavor of, and in a form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss it nol made
promptly by Borrowser. Each Insurance company concerned s hereby autharized and directed to make payment for such loss
directly 1o Lender, Instead of 10 Borrower and 10 Lender joirtly. All or any part of the Insurance proceeds may be applied bhy
Lender, a1 its optlon, seither (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first 16 any
delinguent amounts applied in the order In Paragraph 3, and then to prepayment of principal, or (b) to the reslorallon or repair of
the damaged property. Any applicalion of the proceeds to the principal shall not extend or postpone the due date of the manthly
payments which are refarred to In Paragraph 2, or change the amount of zuch payments, Any excess insurance procaeds over an
amouni reguired 1o pay &ll outstanding indebtedness under the Note and this Security Instrument shall be pald to the enlity legally
eniitled therelo.

In the event of foreclosure of this Security Insirument or olher transfer of tltle to the Property that extinguishes the
indebtednass, all right, tille and Interest of Borrower In and fo insurance pollcies in foree shall pass to the purchaser.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, esiablish, and use the Property as Borrower’s ptincipal resldence within sixty days after the exscution of
this Security Instrument and shall coniinie to occupy the Property as RBorrower’s principal residence for al least one year after
the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or uniess
extenuating clrcumstances exist which are beyond Bottower's control, Borrower shall notify Lenders of any exienuating
circumstances. Borrower shall not commil waste or destroy, damage or substantially change the Property or aliocw 1he Property
to deletiorate, reasonabie wear and tear excepted. Lender may Inspect the Property if the Property is vacent of abandconed or
the loan is In defauit. Lender may lake reasonable action to profect and preserve such vacant gr abandoned properly. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or Inaccurate Information or
stalements to Lender (or failled to provide Lender with any materlal information) in connection with the loan evidenced by the
Note, Including, but not limited to, representalions concerning Borrower’'s occupancy of the Property as a principal resldence. If
ihis Security Instrument is on a leasehold, Borrowser shall comply with the provisions of the lease, {f Borrower acquires fes tille
1o the Property, the leasehold and fee litle shall not be merged unless Lender agress to the merger In wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ali governmentat of
municipal charges, flnes and impositions that are not included In Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which Is owed the payment. If failure to pay would adversely affect Lender’s interest In the Properiy, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Barrower falls to make ithese payments or the payments required by Paragraph 2, or fails to perform any other covenanls
and agreemsanis contained in thls Sscurity Insirument, of there is & legal proceeding that may significanly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), then Lender may do and
pay whatever Is necessary to prolecl the value of the Property and Lender’s rights in the Froperty, including payment of {axes,
hazard insurance and other ilems mentioned In Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Securily Instrument. Thege amounts shall bear Interest from the date of disbursement, at the MNote rate, and at the option of
Lender, shall he Immedlately due and payable.

7. Condemnation. The proceeds of any award or <¢laim for damages, direcl or c¢onseguential, in connection “wilh any
condemnation or other taking of any part of the Property, or for conveyance in place of condermnation, are hereby assigned and
shall be paid 1o Lender to the extenl of the full amount of the Indebtedness that ramains unpald under the RNote and this
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Security Instrument. Lander shall apply such proceeds~to the creductlon o1 the Indebtednass under the Note and 1his Securlly
instrument, flrst to ahy delinquent amounts applied In the order provided in Paragraph 3, and then to prepayment of prlnﬁipél. Any
appiicatlon o1 the proceeds to the principal shall not extend or postponra the dus dale of the rmonthly payrmeants, which ars
referred to in Paragraph 2, or change the amount of such payments. Any ex¢sess procesds ovar an amount required to pay all
outstanding indebledness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, sxcept as limiled by regulations [ssued by the Secratary In the case of payment defaulls, reguire

immediate payment in full of all sums secured by this Security Instrument if:

(il Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior {0 or on
ihe due date of the nex! monthly payment, or

(i) Borrower defaults by falling, for a periocd of thirly days, 1o perform any Gther obligitions contalnad in this Security
Instrument.

(b] Sale Withaut Cradit Approval. Lender shall, if permitted by applicable law and with 1the prior approval of the Secrailary,

require lmmediate payment! in full of ail the sums secured by this Security Instrument [f:

(D All or part of the Property, or 8 beneficki Interest In a trust ownlng &l or part of the Property, Is sold or
olherwise transferred (other than by devise or dascent) by the Borrower, and

() The Property I not occupled by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does s0 occupy the Property but his or hetr credit has not been approved in accordance with the requirements
of the Secretary.

(e} No Walver. If circumstances occur that would permit Lender to require immediate pavment In full, bul Lender does nat

require such payments, Lender does not waive its rights with respect tc subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regquiatlons issued by the Secrefary will limit Lender's rights, In

the case of payment defaults, to require immediate payment in full and foreclose if not paid. Thie Securily Ingtrument does

nol suthorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees ihat should this Securily Instrument and the note secured thereby not be

sligible for insurgnce under the MNational Housing Acl within SIXTY DAYS from 1he date hereof, Lender may, at its

oplion and notwithstanding anvything in Paragraph 29, require Immediate payment in full of all sums secured by this Security

Instrument. A written statement of any authorized agent of the Secrelary dated subsequant to SIXTY DAYS from  the

date hereaf, declining to insure 1his Security Instrument and the note secured thereby, shall be deemed concluslve proof of

such Ineligibllity. Noiwithslanding the foregeing, this optlon may not bhe exercised by Lender when the unavaitability of
insurance is solely due to Lender’'s faflure 1o remlt & mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right io be relnstated |f Lender has requiread Immedlate paymen! in full because of
Borrower's fallure (o pay an esmounl due under the MNole or this Security Instrument. This right appfles even after foreclosure
proceadings are Instituted. To relnsiate the Security Instrument, Borrower shall tender in a lJump surm all smounts required (o
bring Borrower’s rccount current including, to the extenl they are obllgalions o©of Borrower under this Security [nstrument,
foraclosure cosis and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
procesding. tUpon relnstatement by Borrower, this Securfty Instrument and the obligatlons that It secures shall remain in effect as
if Lenhdsr had not required Immediale payment in full. However, Lender is nhot required to permit reinstatement f: (i} Lender has
accepled reinstalement after the commencement of foreclosure procsedings within two  years immediately preceding the
commencement ©f a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the pricrity of the Hen crealed by this Sacurity Instrument.

11. Borrower Not Released: Forbearance By Lender Mot a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shail
not operate to release the Habilily of the original Borrower or Borrower's successor In interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend lime for payment or olherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exercising any right or remedy _shail not be a walver of or preclude ihe
axercise of any right or reamedy.

12. Successors antd Assighs Bound; Joint and Several Liabillty; Co—Signers. The covenants and agreemenis of 1this
Securlty Instrument shall bind &nd benefll the successors and assigns of Lender and Borrower, subject 1o the provisions of
naragraph 9.b. Borrower’s covenants and agreemenis shail be Joint and several. Any Borrower who co—signs this Security
Insirument but does nol execute 1he Nota: (a) is co—sighing this Security Instrument only to morigage, grant and convey that
Borrower's interes! in the Property under the lerms of this Securlly instrument; (b} is not personally obligated to pay the sums
secured by this Securlty instrument; and (o) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make &ny accommeodations with regard to the term of this Security Instrumenl or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Ihstrumenl shalb be given by delivering it or by mailing [t
by first class mall unless applicable iaw requires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower desighates by notlce to Lender. Any nolice to Lender shall be given by first class mall (o Lender's
address stated hereln or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed (0 hava been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabillty. This Securlty [nstrument shall be governed by Federal law and the law of the jurisdiction
in which the Properly s located. In the event that any provision or clause of this Security Insttument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the MNote which can be given effec
wilhoul the confliciing provislon. To this end the provisions of this Security Instrument and the MNole are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuses oOf the
Propertly. Borrower authorlzes Lender or Lender’s agents to collect the rents and revenues and herehby directs each tenant of the
Properly to pay the rents to Lender or Lender’s agents. Howawer, prior to Lender’s notice to Borrower of Borrowser’s breach of
any covenanl or agreement In the Security Instrument, Borrower shall collect and receive @i rentz and revenues of the Property
as trustes for the benefit of Lender and Borrower. This assignment of renls constilvtes an absolute essignment and not an

asslgnment for addlitional securlty onfy.
If Lender glves notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

henefit of Lender only, 10 be epplied to the sums secured by the Security Instrument; (b) Lender shall be sntitled to collect and
recaive all of the rents of ihe Property; and (¢) sach tenant of the Properly shalb pay all rents due ang unpaid to Lender or
Lendar’s agent on Lender's written demand to the lenant.
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4 Bortower has nol executed any prior assignment ©f the rents and has not and will not perform any act thet would prevent
Lender from exercising its rights under this peragreph 6. '

Lender shall not be required 1o enter upon, take control of ot maintaln the Property hefore or after giving notice of
breach 1o Borrower. However, Lender or @ judiclally appolnted receivet may do so at any time there Is a breach. Any appllcaticon
of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This assignment of renis of the
Property shall terminaie when the debt secured by the Security Instrument is paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forsclosure Procedure. If Lender requires immediate payment in fuil under paragraph 9, Lender may Invoke 1he power
of sale and any other remedles permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursulng
the remedies provided In thls paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender Invokes the power of sale, Lender ghall glve a copy ot a notice to Borrowsr in the manner provided in paragraph
13. Lender shall publish the nollce of sale once a week for three consecutive weeks In a newspaper published In

Shel by County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction al the front door of 1he County Courthouse of this Gﬂunty; Lernder shall deliver to the purchasser Lender's dead
conveylng the Property. Lender or [ts designee may purchase the Property at any sale. Borrower covengnts and agrees that the
proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, Including, but not iimited to,
regsonable attorneys’ fees; (b) to all sums secured by this Security instrument; and (c} any excesg t0 lhe person OF persons

logaily entltled to it
18. Release. Upon payment of all sums securgd by this Security Instrument, Lender shall release this Security Instrumen

without charge to Borrower. Borrower shall pay sny recordatlon cosis.
19. Walvers. Bortower waives all rights of homestead exsmption in 1he Properly and relinguishes all rights of curtesy and
dower in the Proparty.

Riders to this Security Instrument. if one or more riders are executed by Borrowsr and recorded together with this
Security Instrument, the covenants of each such rider shatl be incorporated Into and shall amend and supplement the covenanis
and agreoments of this Securily Instrument as if tha rider(s) were in a pert of this Security Ingtrument.

(Chack appliceble box(es))

_I Condaminium Rlder Graduated Payment Rider :l Growing Equily Rlder
| 1| Planned Unit Development Rider E Other (Specify)

BY SIGNING BELOW, Borrower accepis and agrees to the terms containad in pages 1 through 4 of this Security Instrument
and In any rideris) executed by Borrower and recorded with it.

Withess: . Wilhess:

»/ "/ M Mwl% (Seal) Vég(}dmm C\%Q}RM_C&LR (Seah

Borrower Barrower
Patrick Schneider Tamatha L Schneider
(Seat) | . (Seal)
BOrrower Borrower
STATE OF ALABAMA, JEFFERSON County ss:
On this 27th day of Cctober , 19 93 , the undersigned
:‘E!.l..l‘l:l‘ll:::']:'i‘i:jfr , 8 Notary Public in and for said counly and in said State, hereby certify thal
PATRICK SCHNEIDER and wife, TAMATHA L. SCHNEIDER
. whose namel(s] are slgnhed to the
foregoing conveyance, and who are known 10 me, acknowledged before me that, being informed of the conlents
of the conveyancy, the}r executed the same voluntarily and as their act on ihe day the same bDears date.
Given under my hand and seal of offlce this 27th day of Qctober 19 93

My Commlssion explres: 3"'{ 2-7 7

This insirument was prepared by

HOLLIMAN, SHOCKLEY & KELLY
31821 Lorna Rcad, Suite 110 o
BY i fefham, Alabama 35244 Paﬁ’i“'-'-‘ﬁ': qUNTY JUDGE of PROBAIE  FHA Alabama Mortgage — 2/91
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