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| _MORTGAGE ,
THIS MORTGAGE IS DATED OCTOBER 22, 1993, beb jogn DA\ 'DOROTHY M. DAVIS, HUSBAND

35244 (referred to below as
O. Box 1745, Birmingham, AL

AND WIFE, whose address is 1532 FAIRWAY VIEW D
"Grantor”); and Secor Bank, Federsl Savings Bank,
35201-1745 (referred to below as "Lender").

GRANT OF MORTGAGE. Fummm.mmmmmﬂmm
tlﬂo,undlnwmlndtotlnhlowl proporx. : srecied or
and fixiures; all sasements rights of way, and appUNenances;

S AT LT SRR OH

and similar matters, located in

LOT 708, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 7TH ADDITION, AS
RECORDED IN MAP BOOK 8, PAGE 176 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY

The Real Property or ils address |s commonly known as 1532 FAIRWAY VIEW DRIVE, BIRMINGHAM, AL 35244.

mlgmtoundlrnloferantuﬂrlgm.ullo.nndinwm:ndtoallleasuotthoProporlyandalHontslrmnﬂnproporly. In
Codomltylnmntlnthomwwoponymdm

MIHITIOIIS.miolowlmwudnhnllmommmrimwmmmmumT not olherwise defined in this Morigage shall
Mw:uh;dmgm-mmwmmmmmmmwm.ummm unis shall mean amounis in lawful monaey of
the U America. |

anmﬂ.mwmw mean the revolving fine of credit agreement ated October 22, 1993, between Lander and
Grantor With 8 credit limit of
and substitutions for the Credit Agresment. mmwmﬂwumum«ﬁ.m.

T Exisiing indeblietness. mmmlmum'mnmmdﬁhdmmwclwmmwmIndabbdnmuoﬂonofthls
Morigage. |
E Grantor. The word "Granior” means DAVID L. DAVIS and DOROTHY M. DAVIS. The Grantor Is the morigagor under this Morigage.

i Quarantor. Tluwon'l'Gumrdor'mumdlnduduwﬂhoutlmmm.mhlndaﬂofﬂngmhtmt,-mﬂu.nndaeoommodaﬁonparﬂosin
r oonnection with the indeblsdnaes. |
!
|

|

!

g property now or hereafter owned
! _m,wmlﬂ.l‘mlﬂﬂtﬁd.
: tion all insurance procesds and refunds of
;;_ in the "Gtanl of Morigage”™ section.

| nents. T _ y a) promissory nates, credit agreements, loan
| | , agreements and documents, whether now or

(' THE RENTS AND PERSONAL PROPERTY, I8

1
. ' OF THE INDEBTEDNESS 2) ALL OBLIGATIONS OF GRANTOR UNDER THIS
AND ON |THE FOLLOWING TERMS:
« PAYMENT AND PERFORMANCE. Exocapt as otherwiss provided In this Morigage, Grantor shall pay fo Lender al amounts secured by this Morigage

nmmdmmmmpmmdmmmwnmummum.
mmmmwmmormmw. Grardor agrees that Grantor's possession and use of the Property shall be governed by the
lollowing provisions:

Possession and Uee. Untlllndlllm.eraruormymmalnlnpmesslonandoontrolmtmd oéerataand manage the Property and collect the
Rents from the Propaerty.

dition and promptly perform all repalrs, replacements, and maintenance

"hazardous waste,” "hazardous substance,” "disposal » and "threatened release,” as used In this
s as sat torth In the Comprehensive Environmental nse, Compensation, and Liablity Act of 1980, as

. Llu-'\-'-".;i': - o, , :.l-:l.ll'.:w;.l.
LAt . : B
- : . T : ) |P:1. '

:i:'::.lllll
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applicable
*hazardous subsiance” shal _
A hip of the Property, there has beon no
sie or substanpe by ary parson on,

MM.;. ' tﬂm
| riew e 1o k _ | 6 has Peen, SX0Sp! &8 DrevioUs to and

anyotbplngdnrwashonortothe
or grant 1o any other party the
n consert of Lender.

without the prior wiitten censent of

representatives may enter upon the Real F at all reasonable times to attend to
a of Grantor's compliance with the terms and conditions of this Morigage.

promplly comply with all laws, nances, and reguiations, now or hereafter in

- . contest in good faith any such law,

as Grantor has notifled Lender In

jeopardized. Lender may require
interest.

do al other acts, in addition to those acts
tupmhdnndmwtlwl’romﬂy.

ak sums secured by this Mortgage upon the
Interest in the Real Property. A "sale or
or equitable; whether voluntary or
greater than three

the Real Property, of

Lender's Right 1o Enter. Lendec and s
Lander's Inerests and 1o nepect the Progierty

DUE ON SALE « CONSENT BY LENDER,  Leridar" may, at its option, declars immediately due and pa
WW-M%-“&W-WNMMM*M
Mﬂmm tite or Interest therein; whether legel,
Mlmm contract, land gontract, contract for deed, hold Interest with a
L or transter of any beneficlal interest in or 1 any ng
Feal Proparty infersst. i any Granior Is & corporation, hip or imited Habitty company, fransfer also
than twenty-fiva percent (25%) of the voting stock, partners Interesis or imited Bablity company inferests,
.mmnsMMMWbyunduﬂsWhMBpmhbmbyfaduallawnrbyAIabamIaw.

: Payment. Grantor shall pay when due (and In al events prior to deinquency) a taxes, payro taxge, special taxes, assessmants, walter charges
o and sewer servics charges leviad against or on aocount of the anﬁy.nndaﬂlpaywhundu#nlohin&fmwu*dmonorformm
' ' Granturuhulmlnhlnthalﬂropmﬂmoulhmhaﬂngpﬂuﬂymmnqwtommtmstaf

J , #x0api for the,len of twxes and assessments not dus, excep for the Existing indebtedness referred 1o below, and

; ; -

'||‘1 connection with a good faith disputs over the obiigation to

i result of nonpayment, Grantor shall within fifteen

i fiing, secure the discharge of the lien, or if

i requested by . satisiactory to Lender In an amount sufficient
of & foreciosurs or sals under the llen. In

] 1o discharge the flen pius any gosis ang attorne
jo any contest, dwond Hwelt and |,

name Lender as an addit obliges under any
Evidence of Payment. Grantor shall upon demand fumish fo Lender satisfactory ev
tm=hnppmprhhmmmﬂl'm1nmhmwmuwﬂmumn

| againet the Property. Grantor shall

of the taxes or assessments and shall
of the taxes and assessments against the

:

dlwmnlnywoﬂtllmmmmd.lnym“mhm,urany

55 .ll" be asserted on account of the work, services,
?iii;;i;i advance assurances satisfactory to Lender
||||| .

?iii@;;i. folowing provisions relaing 1o insuring the Property re a part of this Morigage.

": procurs and meintein policies of fire insurance with mrmrd axtended coverage endorsements on a
-ii'ii'i' mprovemerts on the Real Property in & amount sufficient to avoid application of any
e on of providing any insurance required under
o , subject to Lender’s right, for reasonabie
b en by such insurance companigs and In such
i ‘of coversge from each Insurer containing &
it sdor written notice to Lender and not containing
fiii.?!ii time bacome located In an area designated
i rantor agrees fo obtain and maintain Federal
i of the loan and for the ful unpald principal
g

i

i}

i
II“|
s ) the purchaser of the Property covered by this
q slosure sale of such Property.
wad Delow is in effect, compllance with the
! songiitule compliance with the insurancs provisions
! dupfication of insurance requirement. If any
; : ﬁpmmlmplymlylotlulporﬁunuf
L2 SR _— N i e -
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EXPENDITURES BY LENDER. i Granior falls to comply with any provision of this Morigage, including any obiligation to maintaln Existing Indebtedness
in good standing as required below, or ¥ any action or proceading Is commenced that would materially affect Lender’s interests In the Property, Lender
on Grantor'’s behaf may, but shall not be required to, take any action that Lender deems appropriate. amount that Lender sxpends in 8o doing whl
bear interest at the rate charged under the Credit Agresment from the date Incurred or paid by Lender to the dale of repayment by Grantor. ANl such
(a) be payabls on demand, (b) be added to the balance of the ine and be apportioned among and be

|- the term of any applicable Insurance policy or (i) the remalning term of the
Credit Agreament, or (c) ahnloonplymruwﬁchwllhod mdpayablollthom s maturity. This Morigage also will
secure payment of these amounis. The rights provided for in this paragraph shall be in addition to any other rights or any remedies 10 which Lender
mymmmmwwmm Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy
that it otherwise would have .

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are 4 of this Morigage.

Title. Grantor warranis that: (a) Grardor holds and marketable title of record fo the
encumbrances other than those sel forth in the Property description or in the Existing indeb

policy, title repori, or final #itle opinion lssued in faver of, nndmhdby.Landorlnmnoeﬂnn thisumago and {(b) Grantor has the full
right, power, and authority to sxacute and deliver this Morigage to Lender.

Defense of Tiie. Subject to the exeption in the paragraph above, Granlormnumdwil  the title 1o the Property against the
lawful claims of all persons. In the event any action or procesding bmmnoodtmiquuﬂm orﬂulnwofunﬁuundar
Morigage, Granior shall defend the action at Granior's expense. Grantor may be the nomir lns h proceeding, but Lender shal be
entitied to partivipats in the procsading and to be re Intrloprooudngbvonumol choics, and Grantor will dellver, or
cause {0 be delivered, 10 Lender such instruments as Lender may raquest from time 10 time to permit suchparﬁclpatlon

Compliance With Laws. Grantor waranis that the Property and GmntofsmofﬂqupWmelmﬁﬂhalmdsﬂngapplmblolam.
ordinances, and regulations of governmenial authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the "Existing Indobhdm') are a part of thll Morigage.

Exisling Lien. The lisn of this Morigage sscwring hlndobhdnmmaybomondaryandlnnﬂbrtoﬂnlpnumrm yment of an edsting

fion to COLONIAL BANK described as: hPRiOFI MORTGAGE DATEDOB—m—BGAm;FLgDW IN INSTRUMENT # 9308-8183.
( RSON COUNTY, BESSEMER DIVISION). MORTGAGE ALSO RECORDED IN INSTRUMENT # .1883~1 IN THE PROBATE OFFICE OF
SHELBY COUNTY. mmmluﬂbnhunemompdndpdmmdnppmdmﬂy 219,000.00 and is In the original principal amount of
$220,000.00. Grantor covenanis and agress 10 pay, or 368 10 the payment of, the Exisling Indeblédness and to prevent any default on
such indebledness, any defaull undlrlho insrumenis svidencing such indeblednass, or Iny default under any security documents for such

any with the holder of any morigage, deed of trust, or other secwity agresment which
lortgage by which that agreement is modified, amended, sxtended, or renewed without the prior written consent of Lender.

priority
Grantor shall neither request nor accept any future advances under any such security agreement w t the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Properly are a part of this Morigage

Afmomum if ail or any part of the is condemned by sminent domain proceedings or by any proceeding or purchase
in Beut of condamnation L.ndormyalludcoﬂonmqmuutdorwporﬂmowund sceeds of the award be applied fo the Indebledness
nrtrnnparurultmﬂnnofhhop«ty of the award shall mean the award afler payment of all reasanable costs, expenses,
and aitorneys’ fess Incurred by Lender In connd with the condemnation.

Proceedings. if any procseding in condemnation is filed, Gmrﬂouhalpromptlynolﬂyhndulnwﬂﬂng,nndﬁranturshlprmwmsuch
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entiled to hlnhmmhmmhﬂnmmdmbymmdﬁﬂﬂmbnm and Grantor will deliver or cause to
mmmmmmumybomwwﬂmmuhumtopotmllsuehparhbaiion

IMPOSITION OF TAXES, FEES AND BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
:ndchcrgnmnpuﬂotmum | |

cuMTmmeM Upon request by Lender, Grantor shall axecute such "iﬁinanhinaddiﬂontoﬂinumandlaka
whatever other sotion Is requesied by Lender to perfect and continue Lender's llen on the Real . Grantor shall reimburse Lender for all
laxes, as describad below, together with all expanses incumed In mudng.puhcﬂngumﬂnmrqmum including without Emitation all

m.m.mmmmnmmommmmmmmmum |

Tes. mmmmmmmmmmggun (a) & specific tax upon this type of Morigage or upon all or any part of
the indebtedness secured by this Morigage; (b) & lax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebiedness secured by this type of Morigage; {c)nhxonﬂ'lhtypoulumgoammbh nst the Lender or the holder of the Credit
Agresment; and (d) a speocific tax on all of any portion of the indebledness or on payments of pri and inlerest made by Grantor.

Taxss. |f any tax lo which this section applies is enacted subsequent to the dale of shis Morigage, this event shall have the same

Subsequent |
MuanEwﬂolDohm(uMudbm),mdLmdumywaanymnlollhnvlﬂblﬁmdhifumlsvmtofmmnprowdod

:'ECWITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreement are a part of this

Security Agresment. mlmmwmlmwthManydh Property constitutes fixtures or other personal
property, and Lender shall have all of the righis of a secured party under the Uniform Commercial Code as amended from time to ime.

Securily interest. Upon request by m.mmmmnmmmamnummw tever other action is requesied by Lender to

perfect and continue lmnhnonhandemanropody In addiidn morcﬂngthhMorwmﬂnmﬂpropoﬂy
mordl.Llndtmy.lt tme and uthorization from Grantor, file exsculed ounterparts, coples or reproductions of this
Morigage as & financing Grantor shall reimb) Lender for all expenses incurmed in ngmoonﬂndmlﬂsmﬂlylnhut
UpmmuhﬂmmorMMDﬂn ly in a manner and at & place reasonably nient to Grantor and Lender and make it

Personal
vailable to Lender within thres (3) days after receipt of demand from Lender.

Addresses. The malling addresses of Grantor (deblor) and Lender (secured parly), from informalion concerning the security interest
granied by this Mortnagomybtnbhlmd(mhuroquludbyﬂuUnﬂmcmnmdﬂCadthlumhdmmwmwﬂmmmgo

::mmmmmcts, ATTORNEY=IN-FACT. mﬂmmpmvwmmhﬂmhmmmmmdnﬂmn—hdmlmaws
Further Assurances. Al any ime, and from time io ime, upon request of Lender, Grantor will I

mdcmu.hdordﬂwnd io Lender or to Lender's designes, and when requesied by

mdoduhmmybqﬂmhﬂmandlnmhdhuandpmumgw m ap tolnyindtlﬂ.luhmomagas.
nstruments of further assurance, certificates,

desds of rust, security desds, security agresments, financing statements, continuation mmnts |
and other documenis as may, in the sole opinion of Lender, be __ pral order fto is, complete, perfect, continue, or

- ' Documents, and (b) the lens and saecurity
nior. Uniess prohibited by law or agreed fo
in connection with the matiers referred to in

, Lender may do so for and in the name of
as Grantor's attorney-in-fact for the purpose
or desirable, in Lender's sole opinion, to

il the Indebtaciness, including without imitation all advances secured by this Morigage, when due, torminates
the credit line acoount by nolifying Lender as provided In the Cradit lndothomlupormnaltmoblgaﬂomlmpmdmonmmnr
undumhummmllmuhmdmtoemmwammuﬂmcﬂmofmMorlgagolndsmabhstatomnboIWrnﬂonotany
financing statement on file Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable lermination fee as determined by Leander from time 10 time.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of detauit (Event of Default™) under this Morigage: (a) Grantor

commils fraud or makes a malerial misrapresentation at any time In connection with the credit ine unt. This can include, for example, a false
siatement about Grantor's inoome, assals, labilities, or any other aspects of Grantor's fingnolal . (b) Grantor doas not mest the repayment

’*fﬁl‘ﬂ“ I ﬂi}.m
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terms of the cradit Bne account. (o) Granior's action or inaction adversely affects the collateral for the credit line account or Lender's rights in the
coltateral. This can inolude, for example, fallure to maintain required insurance, wasie or destructive use of the dwelling, faliure to pay taxes, death of &l
pmomlubloontl'nmount,hmhrdmoruhofﬂndwdﬁng.mﬂonouhnnnmdmlmwitmund«'sp«mwon.w:nut by the
hoider of ancther llen, or the ues of funds or the dwelling for prohibited purposes. |

; RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time g;orunor.hndar. at its option, may exercise
| any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payabie, inciuding any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect o all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the | nass. In furtherance of this right, Lender
may require any lenant or other user of the Property to make payments of rent or use fees directty to . H tha Rents are collected by Lender,
Grantor ¥revocably designates Lender as Grantor’s attorney—in-fact to endorse instruments In payment thereof In the name of
ntor and to negotiate the same and collect the proceeds. Payments by tenants or other users o Lender In response 0 Lender's demand shall
the obligations for which the payments are made, whether or not any proper grounds for the demand sxisted. Lender may exercise fis
under this subparagraph either in person, by agent, or through & receiver.

Recelver. Lender shal have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
mmmﬁm.hmhhﬁwmmamfmmmmmmdwwmmmfromthoProportyandapplytha
. over and above the cost of the receivership, against the Indebtedness. The recelver may serve without bond if permitted by law.
right to the of a recelver shall axist whether or not the apparent value of the Properly exceeds the Indebtedness by a
ntial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreciosime. Lender may obiain a judicial decres foreciosing Granior’s Interest in all or any part of the Property.

Sale. Lender ahalt be autharized to take of the and, with or without taking such possession, after giving notice of

Nonjudicial
the ime, piace and terms of sale, logether with a description of the Property io be sold, by once & week for thres (3) successive woeks
in some newspaper published in the county or counties in which the Real to be sold ls located, to sell the Property (or such part or paris

|

g

&S’

g

i

}

;

thersof as Lender may from time 1o time elact 1o seif) in front or main door of the courth of the county In whioh the Property to be

, 1o the higheet bidder for cash. if there is Real Property to be sold under

to be sold is located. If no newspaper

in a newspaper published in an adjoining

hall be held 4:00 p.m. on the day designated for the

exarcies of the power this Morigage. Lender may bid at any sale had under the of this Mortgage and may purchase the

Property if the highest bidder thersfore. Grantor hereby walves any and all rights to have the marshalled. (n exercising its rights and
remedies, Lender shall be sell all or any part of the Property together or separately, in one sale| or by separate sales.

Deficiency Judgmeni. If permitted by applicable law, Lender may obtain a judgment for any deﬂélomy remaining in the Indebtedness due to

Lender afier application of al amounts recelved from the axercise of the rights provided in this

Tonancy st Sufferance. i Grantor remaing in of the Property after the Properly is
becomas eniitied to possession of the Properly upon default of Grantor, Grantor shall becoms a tena
and shell, at Lender's option, sither (a) pay a reasonable rental for the use of the
upon the demand of Lender.

Olllrwm I..-ndushalMwuloﬂmrlqhhmdmmmpmvidodInmummmtﬁemdﬁmntoramhhhmlawnrin
squity.

Sale of ihe Properly. To the extent permitied by applicable law, Granior hersby waives any and all right to have the property marshalled. In
ks rights and remediee, Lender shall be fres to sell all or any part of the Property together or separately, in one sale or by separale
Lender shak be entitied to bid at any public sale on all or any portion of the Property. .

. Lender shall give Grantor reasonable notice of the ime and plaoouunypublicaal&oltrannalPropmyorofthaﬁmaaﬂar
sale or other Intended disposition of the Personal Property is to be made. Houqnablonoﬂpeshall mean nofice given at least
before the time of the sale or disposition. |

I
Election of Remedies. A walver by any party of a breach of a provision of this Morigags shall not constitute a waiver of or prejudice the
parly's rights otherwise to demand sirict compliance with that provision or any other provision. by Lender to pursue any remedy shall not
pmu#ﬁmyﬂhwmdy.mdmdwﬂmhmmndﬂumuhkamuontopm«mmobmﬁmnrl'GmntorunderthisMortgaga
ntor to perform shall not affect Lender’s right to declare a default and exercise its remedies under this Mortgage.

it Lender institutes any sult or action to enforce any of the terms of this Morigage, Lender shall be entitied to recover
‘may adjudge reasonable as atiorneys’ fees, at trial and on any appesl. sther or not any court action is involved, all
axpenses inourred by Lender that in Lender's opinion are necessary at any time for the protectic of iis inlerest or the enforcement of
s righls shak bacome a part of the indebledness payable on demand and shall bear interest from the date of expenditure uniil repaid at the
Credit Agreement rate. Expenses covered by this paragraph Inciude, without limitation, however subject to any mits under applicable law,
fess and Lender's logal expensss whether or not thers is a lawsult, incliding atiorneys’ fees for bankruptcy proceedings
eftorts fo modify or vacale any automatic stay or injunction), appeals and any anticipated posi-judgment collection services, the cost of
ng records, obtaining title reports (Including forecioeurs reports), surveyors’ reporte, and appraiss fess, and title insurance, to the extent
permitied by law. Grantor also will pay any court coets, in addition to all other sums provided by law. H this Morigage is subject to
Section 8-10-10, Code of Alabama 1975, as amended, any atiorneys’ fees provided for in this Mprigage shall not excesd 15% of the unpaid
Indebledness after default and referral to an attorney who is not a salaried employee of the Lender.

as provided above or Lender otherwise
at sutferance of Lender or the purchaser of
, or (b) vacate the Property immediately

|

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without imitation any notice of defautt and any nolice of

sale to0 Grantor, shall be In writing and shall be sffective when actually deltivered, or when deposited with 8 nationally recognized overnight courler, or, if

| maiied, shall be desmed effective when deposited in the United States mall first class, registered mall,
: shown near the beginning of this' Morigage. Any parly may change its address for notices under this M

j

P@W ledi direcied to the addresses
nrigage by giving formal written notice to the
specifying that the purpoes of the notice is 1o change the party’s address. ANl coples of notices of foreciosure from the holder of any lien
sent to Lender's address, as shown near the beginning of this Morigage. For notice purposes, Grantor

together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth In this Morigage. No afteration of or amendment to this Morigage shalt be effective unless given in writing and signed by the
parly or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of Alabame. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Alsbama., |

Caption Headinge. ClpﬂonhuﬁngsinmuorhmommmmpwpmonIyandmnottnbomdtolnhrprotordaﬁnethe
provisions of this Mortgage.
Merger. Thers shall be no merger of the inlerest or estate oreated by this Morigage with any other interest or astate in the Properly at any time

heid by or for the benefit of Lender in any oapaoity, without the written consent of Lender.
references {0 Grantor shall mean each and
in this Mortgage.
I

Mulliple Parfles. Al obligations of Grantor under this Morigage shall be joint and seversl, and
every Grantor. This means that each of the persons signing below is responsible for all obligations
d or unenforceable as to any person or
or circumstances. if feasible, any such

. W a court of competent jurisdiction finds any provision of this Morigage to be
however, if the offending provision cannot be

Severshility

oiroumstancs, such finding shall not render that provision invalid or unenforceable as o any other
offendl mmmmmmmmhmmanmamwwmm
30 ;

Successors and Assigns. Subject to the imiiations stated in this Morigage on transfer of Grantor's

beneftt of the parlies, thelr sucosssors and assigns. If ownership of the Property
Lender, without nolioe to Grantor, may deal with Grantor's successors with reference to this
forbearanos or exiension without releasing Grantor from the obiigations of this Morigage or Habitty

Time is of the Essence. Time s of the sesence in the performance of this Mortgage. |

other provisions of this Mortgage in all other respects shall remain valid and snforosable.

interest, this Mortgage shall be binding upon
vesied in a person other than Grantor,
origage and the Indebtedness by way of
the indebtedness.
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i Walver of Homestesd Exemption.
} Alabama as to all Indebledness secured by this Morigage. !
| Walvers and Consents. Lender shall not be deemed to have walved any rights under this |

such walver i in writing and signed by Lender. No

such right or any other right. A walver by any party of a provision of this Morigage shall not a walver of or prejudice the parly’s right
olherwise 1o demand sirict compllance with that provielon or any other provision. , nor any cowsa of dealing belwesen
ummmm.mwuunmmwdmw:mmawamm as o any future transactions. Whenever
aomrﬂhyLmhmwmﬂhum.hmnﬂmﬂswhmmwmmnmI shall not constitute continuing consent 10

:ubuquﬂulmmuwhuumhwmhmwod.

msmmmmmwmmammmmmmmwms MORTGAGE, AND EACH GRANTOR AGREES TO IT8

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CC

INDIVIDUAL ACKNOWLEDGMENT |

STATE OF ALE BAMA }

) 88
COUNTY OF hz.ﬁﬁr’:ﬁmw )

I, the undersigned aulhority, @ Notary Publiic in and for said county In said siate, hereby ceortify that DAVID L. DAVIS and DOROTHY M. DAVIS, whoss
nnmmwnodlolhofmqolnqmwmﬂ.»mdmmmwnmmmmwmdbefmmmn day that, being informed of the contents of
wdMm.m?mmdhﬂmvdmﬂyunlmmwnumhmdah. |

Given under my hand and oMcial seal this Form day of o708

..# fr i Ry
- |

My commission expires /D =12~ G ’

NOTE TO PROBATE JUDGE

Mgmmmmmmwwm.mmmm
filing privi tax on this Mortgage should not exceed $.15 for sach $100 (or fraction
hevreln, whic hmmummmumwmmmwmuma

sacures opan-end or
of Alabema 1975, as amended, the mor
thereof) of the credit Simit of $15,000.00 provided
N any one time.
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