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THIS MORTGAGE ("Securlty Instrument®) is given on October 15, 1993. The grantor is DENNIS M. swﬂlﬂ;

BETTY A. SWANN, HUSBAND AND WIFE ('Borrower®). This Security Instrument is given to COM!
MORTGAGE COMPANY, which is organized and existing under the laws of Alabama, and whose address Is P.O. Bow3650,
Montgomery, Al. 36103 ("Lender’). Borrower owes Lender the principal sum of One Hundred Twenty-Four Thousand and
00/100’S *** Dollars (U.S.$ 124,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
instrument (*Note®), which provides for monthly payments, with the full debt, i not paid earller, due and payable on November
1st, 2008, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to
protect the security of this Security Instrument, and (c) the performance of Bomrower’s covenants and agreements under this Security

! Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender and Lender's successors

. and assigns, with power of sale, the following described property located in SHELBY County, Alabama.

Lot 57, according to the Survey of The Magnolia’s at Brook Hi hland, an Eddieman
Community, as recorded In Map Book 13, Page 102 A & B, in the Probate Office of Shelby
County, Alabama.

:1 which has the address of 4536 Magnolila Drive, Birmingham, AL 35242,
(*Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erecied on the property, and all easements, appurtenances, and foitures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing is referred to In this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawhully selsed of the estate hereby conveyed amd has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for sncumbrances of racord. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform bovunnntu with limited variations by
jurisdiction to constitute a unlform security Instrument covering real property.

i
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as folows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bomower shal promptly pay when due
the principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ({"Funds") for; (a) yearly taxes and
assessments which may obtain priority over this Security Instrument as a lien on the Prnpurfty; (b) yearly leasshold payments or
ground rents on the Property, I any; (c) yearly hazard or property insurance premiums; (d) yoarly flood insurance premiums, if any; (e)
yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These ltems are caled *Eacrow ltems”. Lender may, at any tme,
collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a ladarally related morigage loan may require
for Borrower's escrow acoount under the federal Real Estate Settlement Procedures Act of 1874 as amended from fime to time, 12
U.S.C. Sec. 2601 ¢t seq. ("RESPA®), uniess ancther law that applies to the Funds sets a lossar amount. if so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimsdte the amount of Funds due on the
basis of current data and reasonable estimates of future Escrow ltems or otherwise in accordance with the applicable law.

The funds shall be heid in an Institution whose deposits are insured by a federal ugmoy'. instrumentailty, or entity (including
Lender, i Lender is such an institution) or in any Federai Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ftems, unless Lender pays to Bomower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender In
connection with this loan, unless applicable law provides otherwise. Unless an agreement Is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and Lender may agree In
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit 10 the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

i the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lealdar shall account to Botrower for the
excess Funds In accordance with the requirements of appiicable law. if the amount of the Funds held by Lender at any time Is not
sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing, and, In such case Borrower shall pay to
Lender the amount neceasary to make up the deficlency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole disoretion.

Upon payment in full of ak sums securad by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. if, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a cradit against the sums bmrad by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs
1 and 2 shak be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
1o Interest due: fourth, to principal due; and last, to any late charges due under the Note. |

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or f not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be pald under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts avlc*anchg the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument uniess Borrower: (a) agrees in writing
to the payment of the obligation secured by the len In & manner acceptable to Lender: (b) &ontests in good faith the Hen by, or
defends against snforcement of the flen In, legal proceedings which in the Lender's opinhion apdnta o prevent the enforcement of the
llen; or {c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the len to this Security Instrument.
if Lender determines that any part of the Property Is subject to a llen which may attain priority over this Security Instrument, Lender
may give Bommower a notice identifying the ien. Borrower shall satisfy the Hen or take one or more of the actions set forth above

within 10 days of the giving of notice, |

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term *extended coverage" and|any other hazards, including flcods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier, providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld. if Borrower falls to maintain coverage described above, Lender may, at Lender's option, oblaln coverage to
protect Lender's rights in the Property In accordance with paragraph 7.

AN insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender shall
have the right to hold the policles and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the Insurance carrier and Lender. Lender
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may make proof of loss if not made promptly by Boirower,

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be appiled to :rostorntlon or repair of the
Property damaged, i the restoration or repair Is economically feasible and Lender's security is|not lsssened. If the restoration or
repakr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. ' if Borrower abandons the Property,
or does not answer within 30 days a notice from Lander that the insurance carrier has oﬂuruq to settle & claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Bommower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property ls acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shal pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borower shal ocoupy, establsh, and use the Property as Bormower's principal residence within sixty
days after the execution of this Security Instrument and shal continue to occupy the Property as Borrower's principal residence for at
least one year afier the date of ocoupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impak the Property, allow the Propeity to deteriorate, or commit wasie on the Property. Bonanr shall be in default if any forfeiture
action of proceeding, whether civil or criminal, is begun that in Lender's good falth judgment could result in forfeiture of the Property
or otherwise materialty impair the Nen created by this Security Instrument or Lender's sacurity interest. Borrower may cure such a
default and reinsiate, as provided In paragraph 18, by causing the action or proceeding to be digmissed with a ruling that, in Lender's
good falth determination, preciudes forfeiture of the Borrower's interest in the Property or other materlal impsirment of the lien created
by this Security instrument or Lender's security interest. Borrower shall also be In default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender {or falled to provide Lender with any material
information) in connection with the ioan evidenced by the Note, including, but not imited to, representations conceming Borrower's
occupancy of the Property as a principal residence. |f this Securlty Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. |f Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or ragulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the erty. Lender's actions may include
paying any sums secured by a len which has priority over this Security Instrument, appearing In court, paying reasonable attorney’s
fees and entering on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtaln coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the
mortgage Insurance previously in effect, from an alternate morigage Insurer approved by Lender.' |f substantlally equivalent mortgage
Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use
and reiain these payments as a loss reserve in lleu of mortgage insurance. Loss reserve pa ts may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an lnsurer
approved by Lender again becomes available and s obtalned. Borrower shall pay the premiums required to maintain mortgage
insurance In effect, or to provide & loss reserve, until the requirement for morgage insurance iends in accordance with any written
agreement between Borrower and Lender or applicable law. ;

8. Inspection. Lender or its agent may make reasonable entries upon and h:plctlani the Property. Lender shall give

bommower notice at the time of or prior to an Inspaction specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in Heu of mndamnrtliun. are hereby assigned and shall
be pald to Lender. .
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in the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security Instrument,
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property, in which the fair market
value of the Property immedistely before the taking Is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sum
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to the Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking Is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or uniess applicable law otherwise provides, the proceaeds shali be applled to the sums secured by this
Securlty instrument whether or hot the sums are then due.

M the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or setlle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender |s
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Ii"roparty or t0 the sums secured by
this Security Inatrument, whether or not than due, |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to In pamgraphs 1 and 2 or change ths amount of such payments.

11. Borrower Not fleleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Bormower shall not operate to release the labiity of the original Borrower or Borrower's suanasi‘om in interest. Lender shall not be
required t0 commenoce proceedings against any successor in Interest or refuse to extend time for payment or otherwise modity
amoriization of the sums secired by this Security Instrument by reason of any demand made by!thu original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agresments of this Securlty Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this
Security Instrument but doss not axecuts the Note: {n) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agreas that Lender and any other Borrower may agree to extend, modily, forbear or make
any acoommodations with regard to the terms of this Securlty instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected In connection with the loan
exceod the permitied limits, then: (») any such loan charge shall be reduced by the amount natifesaary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mhking a direct payment to Borrower. if
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by
first class mail unlass applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address
stated herein of any other address Lender designates by notice to Bomower. Any notice provided for In this Security Instrument shall
be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed: by federal law and the law of the
jurisdiction In which the Property s located. In the event that any provision or clause of this Sacurity Instrument or the Note conflicts
with applicable law, such conflict shall not aflect other provisions of this Security instrument orl the Note which can be given effect
without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and pf this Security Instrument.

17. Transfer of the Propoerty or a Beneficial interest in Borrower. |If Il or any part of the Property or any
interest in It is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, st its option, require immediate pnymuht in full of all sums secured by this
Securlty Instrument. However, this option shail not be exercised by Lender If axercise is prohlbﬁtud by federal law as of the date of

this Securlty Instrument. i

it Lencler exercises this option, Lender shall give Borrower nolice of acceleration. The notipe shall provide a period of not less
than 30 days from the date the notice is delivered or malled within which Borrower must p'ny all sums secured by this Security
instrument. If Borrower falls to pay these sums prior 1o the expiration of this period, Lender mhy invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower. |

18. Borrower's Right To Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
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enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specity for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security instrument; or
(b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then
would be due under this Security Instrument and the Note as it no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incuved in enforcing this Security instrument, including, but not limited to, reasonable
attorney's fees; and (d) takes such action as Lender may reasonably require to assure that the Ben of this Security Instrument,
Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured ‘hereby shall remain fully effective
as #f no acoeleration had ocourred. However, this right to reinsiate shak not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of More times without prior notice to Bowwower. A sale may result in'a change in the entity (known as
the *Loan Setvicer") that collects monthly payments due under the Note and this Security instrument. Thera also may be onhe or
more changes of the Loan Servicer unrelated to & sdle of the Note. 1f there is a change of the Loan Servicer, Borrower will be given
notice of the change in accordance with paragraph 14 above and applicable law. The notlce will siate the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other information raquired
by applicable law. |

20. Hazardous Substances. Borower shall nol cause of permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone eise 1o #o. anything affecting the Property
that Is In violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be approprigte to normal residential uses and to

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit br other action by any govemmental
or reguiatory agency or private party involving the Property and any Hazardous Substance or Enyironmental Law of which Borrower
has actusl knowledge. |f Borrower learns, of is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions In accordance with Environmental Law. |

As used in this paragraph 20, *Hazardous Substances” are those substances defined as' toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used In this paragraph 20,
‘Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Romedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured: and (d) that fallure to cure
the default on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default
is not cured on or before the date specified In the notice, Lender at its option may require
Immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable sttorney's fees and costs of title evidence.

if Lender Invokes the power of sale, Lender shall glve a copy of & notice to Borrower In the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a hewspaper published In SHELBY County, Alabama, and thersupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender's deed comeying the Property. Lender or
its designes may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale ghall be applied In the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
instrument: and (c) any excess to the person or persons legally entitled 'to Iit.

29. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
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without charge to the Borrower. Borrower shall pay any recordation costs.
29. Walvers. Borower walves all righta of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property. |
24. Riders to this Securlty Instrument. i one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemsnts of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es))

[ ] Adjustable Rate Rider [ ] Condominium Rider [ 1 1-4 Famlly Rider
[ ] Graduated Payment Rider %] Planned Uni Development Rider [ Biweekly Payment Rider
[ ] Baloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

[ ] Other(s) [Specity]

BY SIGNING BELOW, Bomower acoepts and agrees to the tems and covenants contained in this Security instrument and in any

Hder(s) executed by Bomower and recorded with It,
Wineases.
, v
[ " IO /A P00 2 (Seal)
DENNIS M. SWANN -Borrower
I Ny (A Kldida ~ (seal)
| BE A. SWANN | -Borrower
hi —
! |
{ Space Bsiow This Line For Acknowledgement] ____ __ _
| STATE OF ALABAMA, JEFFERSON County ss: _|
On this 15th day of Qctober, 1993, |, the undersigned, a Notary Publlc in and for saﬂd county and in sald state, hereby
| certiy that DENNIS M. SWANN and BETTY A. SWANN, HUSBAND AND WIFE, whose name(s) is/are signed to the
| foregoing conveyance, and who Isfare kriown 10 e, acknowledged before me that, being informed of the contents of conveyance,
l; they executed the same voluntarfly and as their act on the day the same bears date.
fi|
l| Given under my hand and seal of office this 15th day of October, 1993.
-;|
Hl My Commission expires. O\ - 6 --C{ ( G\ | S % '
l This Instrument was prepared by:
||| STEWART, DAVIS & HUMPHREY, P.C.
i 1800 COLONNADE PARKWAY, SUITE 650
!;;;! BIRMINGHAM, ALABAMA 35243
|
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- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of October, 1993, and Is incorporated into and
shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the "Secuwiity instrument”) of the same date, given
by the undersigned {the "Borrower®) to securs Borrower's Note to COLONIAL MORTGAGE COMPANY (the “Lender") of the same
date and covering the Property described In the Security Instrument and located at: 4536 Magnolla Drive, Birmingham, AL
35242 The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and faciiities as described In BROOK HIGHLAND (the "Declaration®). The Property is a part of a planned unit
development known as BROOK HIGHLAND (the “PUD"). The Property also includes Borrower’s interest in the homeowners assoclation
or equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners Msuulatinn') and the uses, benefits and
procesds of Borrower’'s interest, -

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows: .
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents. The

*Constituent Documents” are the (i) Declaration (li) articles of incorporation, trust instrument or any ‘equivalent document which creates the
Owners Assoclation; and (i) any bylaws or other rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all
dues and asssasments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. 8o long as the Owners Association maintains, with a generally nmeptad insurance carrier, a “master” or
"bianket® policy Insuring the Property which ls satistactory to Lender and which provides insurance obvmga in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term "extended coverage,” then:

{I) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lantinr of one-twelfth of the yearly premium
instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverags on the Property is deemed satisfled to the

axtent that the requived coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or bianket policy.

in the event of a distribution of hazard Insurance proceeds in lleu of restoration or repair following a loss to the Property, or to common
areas and faciiities of the PUD, any proceeds payable to Borower are hereby assigned and shall be paid to Lender. Lender shal apply the
proceeds to the sums secured by the Secwity Instrument, with any sxcess paid to Barrower, |

C. Public Liabllity Insurance. Borrower shalk take such actions as may be reasonable 1o insure that the Owners Assoclation
maintains a public Nability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower in connection
with any condemnation or other taking of all or any part of the Property or the common areasi and facilities of the PUD, or for any
conveyance in leu of condemnation, are hereby assigned and shall be paid to Lender. Such prucbadn shall be applied by Lender to the
suma secured by the Security Instrument as provided in Unlform Covenant 10. .

E. Lander's Prior Consent. Bormower shall not, except after notice to Lender and with Lender's prior written consent, either
partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

() any amendment to any provision of the "Constituent Documaents” ¥ the provision is for the express benefit of Lender;

(W) termination of professional management and assumption of self-management of the Owndu Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners Assoclation
unacceptable to Lender. |

F. Remedies. !f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Bomower secured by the Security Instrument. Unless Bomrower
and Lender agres to other ierms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice rom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD Rider.

q ’ / /
i LT LA /Jﬁ"' of oo
-,

Y likans, (Seal)
DENNIS M. SW/ / swer
29 7/ ] " o
{ LI (Ar T LR (Seal)
3ETTY A. SWANN Bonower
|
‘ (Seal)

Borower Inst # ’1993"
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