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FHA MORTGAGE

STATE OF ALABAMA

FHA CASE NO.

011:3794420 748

i o ———

Ihis Mortgage ("Securlty Instrument”) is gfven on ‘%5 October 26, 1993 yhe grantoris
WECHELLE B.. HOOR, CODPRICEIISRRRICCX |/
and husband Stacey W. b~ f H:/q

kLA ?ﬂﬁ .

whoseaddressls 415 B8TH STREET SOUTH/ WEST  ALABASTER, AL 35007

(“Borrower”). This Securlty Instrument is givento ~

MORTGAGEAMERICA, INC

which Is organized and existing under thelawsof DELAWARE , and whose address is
P o BOX 10581, BIRNINGHAM, AL 35202

(“Lendar').BurruwarnwauLendarthaprlnclpa]sumoi Fifty Thousand Six Hundred Seventy

$ix Dosllars and no/i00

Dollars (U.8.$ 50,676 .00 ). This dabt Is evkienced by Borrower's note dated the same date as this
Sacurlty Instrument ("Note"), which provides for monthly payments, with the full debt, i not paid earller, due and
payableon November 1. 2 023 . This Security Instrumsnt secures to Lender: &a) the repayment of the debt
ovidanced by the Note, with interest, and all renewals, extenslions and modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 1o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemsmnts under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, gramt, convey 10 Lender and Lender's successors and assligns, with power of sale, the following
described property located In Shelby County, Alabama:

lot 5, Block 3, according to the Survey of J.G. Lacey Subdivision as recorded in Map Book
3 page 113 in the Probate office of Shelby County, Alabama.

Subject to 1994 taxes and thereafter.

Subject to easements, restrictions, covenants and conditions of record if any.

The proceeds of this mortgage loan have been applied to the purchase price of the above
described property.

which has the address of 415 BTH STREET SOUTH WEST ALABASTER
[Strest] [City]
Alabama 35007 (‘Property Address”);
[Zp Code]-

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, Forevet, Together with
all the Improvements now or hereafter erected on the propeity, and all sagaments, rights, appurtenances, rents,
royalties, mineraj, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
prnp:ergr. All repiacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to In this Security inetrument as the *Property.”

BORROWER COVENANTS that Borrower 18 lawfully selzed of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property Is unsncumbered, except for encumbrances of record.
Borrower wamranta and will defend generally ihe title ta the Property against all claims and demands, subject 1o any
sncumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on
ihe dabt evidenced by the Note and late charges due under the Note,

2. llmﬂhlunymanl of Taxes, Insurance and Other Charges. Borrower shall include n sach monthly payment,
together with the principal and interest ae st forth In the Note and any late charges, an Installment of any (g) taxes and
speclal asasssments levied or to be levied against the Property, (b) laasehotd payments or ground rents on the
Property, and (c) premiums for ingurance required by Paragraph 4.

Each monthiy Instalimant for items (a), (b} and {c) shall aqual one-twelfth of the annual amounts, as reasonably
astimated by Lender, plus an amount sufficient 1o malntain an additional balance of not more than one-sixth of the
astimated amounts. The full annual amount for each item shall be accumulated by Lender within a pericd ending one
month before an item would become delinguent. Lender shall hold the amounts collected In trust to pay ltems (a), (b)
and (c) before they become delinquent.

If at any time the total of the payments held by Lender for ftems (a), (b) and (c), together with the future monthly

yments for such ltems payabie 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the
astimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shalt either refund the excess over one-sixth of the gstimated payments or credit the excess over one-sixth of the
sstimated payments to subsequent paymemns by Borrower, at the option of Botrower. If the total of the payments made
by Borrower for tam (a), (b}, or {c) I8 inaufficient 10 w the Item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or bejore the date the item becomes dus.

As used in this Security Instrument, “Secretary” maana the Secretary of Housing and Urban Deveiopment of hig or
her designes. In any year in which tha Lender must pay a morgage insurance premium to the Secrelary, each monthly
payment shall also include slther: () an installment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (Ii) a monthiy charge instead of a mortgage Insurance premium K this Security instrument is held by the
Secretary. Each monthly Instaliment of the morigage insurance premium shall be in an amount sufficient 10 accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual morigage
Insurance premium Is due to the Secretary, or i this Security Instrument Is held by the Secretary, each monthly charge
shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Botrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
ghall be credked with the balance remalning for all ingtaliments for ltems (a), (b) and {c) and any mortgage insurance
premium instaliment that Lender has not become obl to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediatety prior to a foreclosure sale of the Property or Its acquisition by {.ender,
Borrower's account shall be credited with any balance ramaining for all installments for items {2}, (b) and (c).

3. Appiication of Payments. All payments under Para s 1 and 2 shall be applied by Lender as follows:

FIRST, to the monglg: insuranca premium to be pald by Lender to the Secretary or to the monthly charge by the
Sec Instead of the monthly mortgage insurance premium;
1o any taxes, special assessments, lea payments or ground rents, and fire, lood and other hazard
: insurance premilime, as required;

] , to Interest due under the Note,

1 o amortization of the principal of the Note;
| “to iate charges due under the Note.

' 4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all Improvements on the Property, whather

now in axistence or subsaquently erected, against any hazards, casualties, and contingencies, including fire, for which
Laendet requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender requires.
Borrower shali also Insure all improvements on the Property, whether now In existance or subsequently erected,
against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The Insurance policles and any renewals shali be held by Lender and shall include loss payable clauses in

4 tavor of, and in a form acceptabie to, Lender.

] in the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concarnad ls heraby authorized and directed to make payment

for such loss directty to Lender, Instead of to Borrower and to Lender jolntly. All or any pant of the insurance proceeds

| may be applled by Lender, at its option, elther (a) to the reduction of the Indebtedness under the Note and this Security

Instrumant, first to any deiinquent amounts applied in the order In Paragraph 3, and then to prepayment of principal, or

(b) to the restoration of repa of the damaged property. Any application of the proceeds 1o the principal shall not

extend or postpone the due date of the. monthly payments which are referred to In Paragraph 2, or change the amount
of such payments. Any excess insurance oceeds over an amount required to pay all outstanding indebtedness under

i tha Note and this Securlty instrument shall be paid to the entity legally entitled thereto.

i In tha event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
Indebtedness, all right, tile and Interest of Borrower in and to Insurance policles in force shall pass to the purchaser.

} 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

g Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princlpal residence within sixty days
3 after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
] residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
j undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower

‘ shall notify Lenders of nn; axtenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
ki Inspect the Proparty if the Property is vacant or abandonad or the loan is In defauit. Lender may take reasonabie action
2 to protect and preserve such vacant or abandoned Property. Borrower shall also be In default if Borrower, during the
% loan application process, gave materiglly false or inaccurate Informatlon or statements to Lender {or falled to provide
3 Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
= representations conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
: on a leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the

; leasehold and fee title shall not be merged unless Lender agreas to the merger In writing.

. 8. Charges to Boirower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental
12 or municinal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
4 on time directly to the entity which Is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower falis 1o make these payments or the payments required by Paragraph 2, or fails 10 perform any other

" covenants and agreements contained in this Securlty Instrument, or there is a legal proceading that may significantly
5 affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
e ulations}, then Lender may do and pay whatever is necessary to protact the value of the Property and Lender's

. rights in the Proparty, including payment of taxes, hazard insurance and other items mentloned In Paragraph 2.
LR Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
) secured by this Securlty Instrument. These amounts shali bear interest from the date of disbursement, at the Note rate,

ER and at the option of Lender, shall be immediately due and payable.
7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneaction with
v any condemnation or other taking of any part of the Property, or for convayance in place of condemnation, are hereby

assigned and shall be pald 10 Lender to the extent of the full amount of the indebtedness that remalns unpald under the
Note and this Sacurtty Instrument, Lender shall a ply such procesds to the reduction of the Indebtedness under the
Note and this Security tnstrumant, first to any delinquent amounts applied In the order provided In Paragraph 3, and

then to yment of principal. Any application of the proceeds to the principal shall not extend of postpone the due
FHA MORTGAGE FORM 2/91
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date of the monthiy payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess protesds over an amount rac1uired to pay all outstanding indebtedness under the Note and this Security
Instrument shal be paid to the entity legally antitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require Immediate payment In full of all sums secured by this Security Instrument if:

(i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
10 or on the dus date of the next monthly paymant, of
gl} Borrower defaults by falling, for a period of thirty days, to parform any other obligations contained in this
acurity instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
acretary, require Immediate payment in full of all the sums secured by this Security Instrument If.
(y All or part of the Property, ora baneficial interest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee &s his or her principal residence, or the
purchaser or grantee does 80 OCCUPY the Property but his or her credlit has not approved in
accordance with the requiremaents of the Secretary.

(c) No Walver. lf circumstances occur that would permit Lender to require immediate payment in fuli, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the case of payment defaults, to require immediate payment In full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not parmitted by regulations of the ecretary.

(o YMortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for Insurance under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its option and notwithstanding anything in Paragraph 9, require Immediate payment In full of all

sums secured by this Securlty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 50 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall be deemed conclusive proof of such Ineliglbility. Notwlithstanding the foregoing, this
option may not be exercised by Lendar when the unavallabliity of insurance is solely due to Lender’s failure to remit

a mortgage Insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required Immediate payment In full because
of Borrower's faliure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses propety
assoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Securlty Instrumant and the
obligations that it secures shall remain in effect as If Lender had not raquired immediate payment in full. However,
Lender }s not required to permit reinstatement i: (i) Lender has accepted reinstatement after the commencement of
foraclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii} reinstatement will
acdversely affect the priority of the llen created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings agalnst any successor In Interest or refuse to extend time for
payment or otherwise modtify amortization of the sums socured by this Security Instrument by reason of any demand
made by the originai Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising any Hght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall ba joInt and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Security instrument only to
mortgags, grant and convey that Borrower's Interest In the Property under the terms of this Security Instrument; (b) is
not personaily obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent. |

13. Notices. Any notice to Borrower provided for In this Security instrument shall be given by delivering it or by
malling it by first class mail uniess applicable law requires use of another mathod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated hereln or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabillty. This Security Instrument shall be governed by Federal law and the law of the

urisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrowar authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the henefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a} ali rents received by Borrower shall ba held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive al! of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executad any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any
application of rents shali not cure or walve any default or Invalidate any other right or remedy of Lander. This

assianment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In full.
FHA AMA MORTGAGE FORM 2/91
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NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosurae Procedure. !f Lender requires immediate payment in full under Paragraph 9, Lender may Invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses
:‘ncurrﬁ in pursnl.;l the remedies provided In this Paragraph 17, including, but not fimited 10, reasonable attorneys’
oos and costs of title svigpncan

kale, Lender shall glive a copy of a notlce to Borrower In the manner provided in
Paragraph 13. Le he notice of sale once a week for three consecutive weooks In a newspaper
published in XEXRREEILYN il by ' County, Alabama, and thereupon shall sell the Property to the
highest bidder at piiplic aucfion a he front door of the County Courthouse of this Gounty. Lender shall deiiver to the

Urchaser Lender's degd canveying the Property. Lender or its deslgnee may purchase the Property at any sale.

orrower covenants anthageess that the proceeds of the sale shali be applied in the following order: (a) to all expenses
of the sale. Including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security instrument;
and (c) any excess to the parson or persons legally entitled to it.

18. Release. Upon payment of all sums gecured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrowet. Borrower shall pay any recordation costs.

19. Walvers. Borowar walves ail rights of homestead exemption In the Property and relinquishes all rights of
curtesy and dowar In the Property.

Riders o this Security instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be Incorporated Into and ghall amend and supplement the
covenants and agreements of this Security Instrument as if the ricder(s) were in a part of this Security Instrument. [Check
applicable box{es)].

Condominium Rider __iGraduated Payment Rider Growing Equity Rider
Pianned Unit Development Rider Other {Specify]

aY SIGNING BELOW, Borrower accepts and agrees to the terms contalned In pages 1 through 4 of this Security
instrument and in any rider(s) executed by Borrower and recorded with It

Wihnesses:. |
W4 é%/
Seal}
[OHELLE B [fHCOD
Seal)
FrCAmaRr
(Seal)
[l
STATE OF ALABAMA, Jefferson County ss.
Onthis 26th dayof . October 1993 |, the undersigned a Notary Public
in and for sakd county and in sald state, hereby certity that o I}%UHS%:E_IJ% ;f SB o El-i}rﬂ %u Hood
whose name(s) 1 s signed to the foregoing conveyance, andwho 1= 7 known to me, acknowledged

before me that, being informed of the contents of the conveyance, he/she executed the same voluntarily and as
his/her act on the day the same bears date.

Gliven under my hand and officlal seal of office this the 26th October 1993

My Commission expires: 5" / / 9 o . ﬁ
Notary Public /l

MASSEY & STOTSER, P.C.
1160 East Park Drive, Suite ki)
BIRMINGHAM, ALABAMA 35235

This instrument was prepared by
Timothy A. Massey
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