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This inshrument was prepared by
(Name) Gene Gray, Lorley. Mon and Ward
THOMAS R. AVERETT (Aduress)c TUU=A_Southpridge Jarkway, Sujte 935
A AVE DT R O ACBARIA -
CAROLYN A RELI 1209 DECATUR HIGHWAY
POST QOFFICE DOX M0
FULTONDALE, ALADAMA 35068
" MORTGAGEE
: MORTGAGOR "You" means Lhe mortgapee, its successors and assigns
"1" includes cach morigagor shown alrove,
ROAL ESTATE MORTGAGE: Tor value received, |, Thom rrptt
. , mortgage, gramd, bargain, scll and convey 10 you, with power of sale, lo secure the payment
al the secured debl described bDelow, on M, the seal exlale described below and all rights, casements, appurlcnances, renls, leases and
exisling and futurc improvements and fixtures (alf called the "properly™).
PROPERTY ADDRDSS: 1612 Lanark Place . ___Birminghamn Alabama 35223 (PARCEL I)

Inst #

LEGAL DESCIIPTION: PﬂRGE]lJnﬂSEB%?qﬂgﬁs’E, IN BLOCK %'9?%&5%5‘?&5’3%%“% MAP OF M&%‘%l%%ﬂ%”

CO.'S 6TH ADDITION TO BRIMINGHAM, ALABAMA, AS RECORDED IN MAP BOOK 14, PAGES 21
AND 22, IN THE PROBATE OQFFICE OF JEFFERSON COUNTY, ALABAMA: BEING SITUATED IN JEFFERSON

COUNTY, ALABAMA,
PARCEL II: LOT 192-A, ACCORDING TO THE MAP OF SHOAL CREEK SUBDIVISION, AS RECORDED

IN MAP BOOK 9, PAGE 113 A & B IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN SHELBY COUNTY, ALABAMA,

located In _J_Qif_e_ts_gn( 1) SHELBY (I1I) County, Alabama,

TITLE: 1 covenanl and warrant litle o the properly, except [or two mortgages to Bank of Alabama., recorded 1n Real
4355, Page 770 and -z2h- in Real 4402, Page 398 and dated 10-9-92.

SECURED DEDT: This mortgage sccures repayment of the secured debt and the pesformance of the covenants and agrcemenls contained in this niorigage
and in any other document incorporaicd hercin. Securcd debl, as used in 1his morigage, includes any amounts 1 owe you under this mortgage or under

any instrument sccuzed by this morigage and all modifications, exicnsions and renewals {hercol.

The secured debt outslanding on the date of this Morigage is evidenced by (Lisl all instrumenis an<l agreements sccured by this morigage and Lhe dates

thereol):
¥4 Promissory Note and Construction Loan Agreement executed simultaneously

herewith

YR Future Advances: All amounts owed under Lhe above agteement arc sccured even though nol all amouns may yct be advanced.
Fulure advances under Lhe agreement arc conlcmplated and will be sceured and will have priorily.do t cnt as if made on
L B il

(he date this morlgagse is exccuted. Inst ¥
Revolving credit foan agrecment dated . All amounts owed under Lhis ngmcnrmnl are secu ugh nol all amounls
may ycl be advanced. Fulure advances under the agreement are conlemplaled and wiiLbe’ Tiave: lo {hc same exicnl
10:26 AM CERTIFIED

as il made on the dale this morigage is cxecvlcd,

SHELBY COUNTY JUDGE OF PROBATE

The above obligation is due and peyable on ___ if not paid carlier. one  HEL {pi1.00
The iotal unpoid balance sccured by (his morlga vy one {ime shall not cxceed @ maximum principal amount of:
Eight Hundred Thousan and ﬂ%ﬁ%a-}:-""'“""“"““'nuuﬂﬁ (5_&110_04_&_0___0_(;) | 3},

plus intercst, plus any disburscmenls made for 1he paymenl of laxcs, special assessmenls, or insutance on the properly, with interest on such

disburscmenls, 4

WGP  Variable Rate: The interest rate on the obligation secured by Ihis morigage may vary according lo lhe lerms of Lhal obligalion.

YK A copy of tiic loan agreement conlaining Lhe lerms under which the inferesi ralc may vary is altached to this mortgage and made a
port hereol,

RIDERS: (] Commercial Honie Lquity _
SIGNATURLS: Dy signing below, [ agree 1o the terms and covenanis contained on both pages of this morlgage and o an riders described above signed by

N

(Scal) Q g (Seai)
CAROLYNVA. AVERETT
{Seal)

{Scal)

ACKNOWLEDGMENT: STATE OF ALADAMA, JEFFERSON , County
I, the undersigned , & Notary Public in and [or sait) county and in said state, hereby cerlily tha

THOMAS R, AVERETT AND WIFE, CAROLYN A. AVERETT

- whose name(s) __a € _ signed 10 Lhe [oregoing conveyance, and who are known to mc, acknowledged
Individual belore me on this day Lhal, being informed of the contenls of the conveyance, they each excculed Lhe same
voluniarily on the daie the sanic bears date.

whose name(s) as of lhe , A
Corporale corporalion, signed 10 the foregoing conveyance and whoy - ~r=' d hefore me on this day
that, being Informed of 1he contents of the conveyance, / ¢ authorily, execuled Lhe
same voluniarily for and as the act of seid corpotation, !
Given under my hand this the 20th day ol ekober SAL ' 1993
My commission : 7
y ot s ey A, 2
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I, Payments, | Agree to make alf payments on the securcd debt when due, Unfess we agree olherwise, any payments you reccive {rom me of for my benel
will be applied firsl to any amownis | owe you on (he sceured debl (exclosive of inlerest o principal), second, 1o infercst and then lo ?ﬂ“fipﬂ’- I partial
prepayment of the sccurcd debl occurs for any reason, it will nol reduce or cxcuse any scheduled payment until the secured debt is paid in [ull.

2. Claims against Titlle, T will pay all laxes, assessments, Jiens and encombrances on the properly when duc and will defend litle to the property agains! any
claims which would impair the lien of this mortgape, You may require e 10 assign any rights, claims or delenses which | may have against pariies who supply

labor or maicrials 1o improve ot mainiain the property.

3. Insurance. 1 will keep the property insured under the (crms accepiable 10 you al my cxpense and for your benelit. All insurance policics shall include a
standnrd morigage clause in favor of you, you will be named as loss payee or as the insurcd on any such insurance policy. Any insurance procecds may be

applicd, within your diseretion, (o either the restoration or repair of the damaged propery or 10 the secured debt. If you require mortpage insurance, | agree
1o maintain such insurance for as long as you require,

4.  Propery. | will keep ihe property in good condilion and make ull repairs reasonably necessary,

5. Dxpenses. | agree to pay all your expenses, including reasonable atlorneys' fees il I break any covenants in this morlgage or in any ahligali::m secuted by
this monpage. Altomeys' [ces include (hose awarded by an appeilale court. 1 will pay Ihese amounts to you as provided in Covenant 10 of this morlgage.

6, Default and Acceleralion. 11 | fail to make any payment when duc or beetk any covenants under this wortgage, any prior morigage or any obligalion
securcd by this mortgage, you may accelerate Lhe maturily of the sceured debl and demand immediale payment and excreise any other remedy available 1o you.
In the evenl thal the indcbledness owing hereunder shall nol be paid upen demand following any acceleration or maturily, then Lhis morigage shalf be subjeel
lo foreclosure al your option, willi notice to me of your exercise of such option being herely cxpressly waived. In that cvent, you shall have the right to cnler
vpon and take possession of the properly and afler or wilhout taking such possession o scll Ihe same, between the hours of 11:00 am. and 4:00 p.m. on the
day designated for the exercise of the power 10 sclf the property, telore the covrthouse door of the county (or division thereofl) where 1he property, or any
subsianlial part of 1he property, is locaied, a1 public outery Tor eash, afler lirst giving notice of ihe time, place and terms ol such sale by publicalion once a week
far three conseculive weeks prior to said sale in some newspaper poblished in said county. I the property is locaied in mare than one county, a similar
publication will be made in all countics where the property is focated. Upan paymenl Lo you of the purchase price at such foreclosure, you arc aulhernzed 1o
cxeculc to Ihe purchaser for and in our names & good and sulficien! deed (o the praperly sold, You agree 1o apply the proceeds of any such sale or safes under
(his morigapge as [ollows: (a) 10 the cxpenses of Lhe safe, including, bwl pol limited (o, reasonable attorncy's {ees; (b) Lo the payment of any amounis Lhat may
have been expended or may be necessary 1o expend in paying insurance, 1axes and other cncombrances, (c) 10 ibe payment of ihe securcd debd hereby secured,
and {d) the balance, il any, will be paid over to us or 10 whomsocever shall be Icgally enlilled to il. You may bid and become the purchaser of the properly al
any lorcclosurc sale hercunder. Under this Morigage, you are granied a *powcer lo scll” and a "pawer of sale” (as those quoted lerms aec used i Arlicle 1A

of Title 35 of the Code of Alabama).

7. Assignment of Renis and Profits. I assign {0 you the vents and profits of the properly. Unless we have agreed ctherwise in wriling, I may collect and retain
the renis as long as T am not in defauli, I [ defauli, you, your agenl, or a courl appainted receiver may lake possession and manage the property and callecl
the renis. Any renis you cofleel shall be applicd lirst to The costs of managing the property, incloding conitl cosis and aiterncys’ fees, commissions la rental
agenis, and any other necessary relsled expenses. The remaining amount of renls will then appiy to payments on Lhe sccured debt as provided n Covenant

8. Waivcr of ITomestead. T herchy waive all right of homesiead exemption in 1he properly.

9. Leascholds, Condominiums; Planned Unil Devclopments, T agree 1o comply with the provisions of any lease il this morigage is on a leasehold, I ihis
morigage is on & unil in a condominium or & planned wnit development, T will perform all of my duties under the covenants, by-laws, or regulalions of the

condominium oe planncd unil development.

10. Aulhority of Morigagee to Perform for Marigagor, I7 [ Tail lo perform any of my dutics uader Lhis mortgage, you may perform the dulics or cavse Ihem
(o be performed. You nuty sign my name or pay any amount il nceessary for performance. If any consiruction on ibe properly is discontinued or not carricd
on in a reasonable manner, you may Jo whalevir is nceessary 10 protecd your security interesl in the propery. This may include completing [he construction.

Your faflure lo perform will not preclude you irom exereising any of your olher righis under the law or this mortgage.

Any amounis paid by you (o prolec] your security interesl will be secured by this moripage, Such amounis will be Juc on demand and will bear jilerest liom
the date of the payment undil paid in full a1 the inlcrest ratc in cflect on the secured dcbl,

11. Inspection. You may eniler (hc property o inspect if you give me notice beforehand, The notice must stale Lhe reasonable cause for your inspeciion.

11 Condemnaijon. I pssign to you ihe proteeds of any awnrd or claim lor damages connecied with a condemnation ot other taking of all of any part of the
property. Such proceeds will be applicd as provided in Covenant 1, ‘This assignment is subject 1o the 1erms of any prior sccurily agreement,

13, Waiver. Dy excreising any remedy available (o you, you da nol give up your rights 10 laler use any olker remedy. Dy nol exercising any remedy, if [ delault,
you do not waive your right 1o later consider Lhe event a defaull if it happens again,

14.  Joiol nnd Several Liability; Co-signers; Successors and Assigns Dound. Al duties under this morigags are joinl and several, 111 co-sign this morigage but
do not co-sign Ihe wnderlying debl [ do so only 1o ntortgage my inlerest in Ihe property under the Llerms of this mortgage. 1 also agree thal you and any party
tc this morigape may exiend, modify or ma'e any olher changes in Ihe lerms of this morigapge or the secied Jebl withoul my consent. Such a change wiil nol

release me from the terms of this mortgage.

The duties and benelits of this morigage shafl bind end benelil the suecessor and assigns of either or bolh of us.

S

15. Notice. Unless otherwise required by law, any notice to me shall e given by delivering it or by mailing il by cextified mail addressed 1o me al the Prope iy
Address or any other address that 1 icll you. 1 will give any nolice to you by cerlificd mail 10 your address on the front side of this morigage, or to any olher

address which you have designated.
Any notice shall be deemed (o have been given 1o cilher of us when given in Lhe manncr stated above,

i6, Trfmsl’r:r of the Property or a Bencficial 1nlercst in the Morigagor. If all or any part of the properly or any interest in it is sold or transferred withou!
your prior writicn consenl, you may demand immediate paymenl of 1he secored debl. You may afso demand immediate payment if (he morlgagor i5 not a
natural person and a heneficiat interest in the morigagor is sold or lransferscd. However, you may not demand paymenl in the above situations if it is prohibsited

by lederal law 2s of Ihe date of this morigape.

17. Release. When there shall occur the "payment or salisfaction of the real properly morigage debt® {as such term is defined in § 35-10-26 of the Code of
Alabama), and all undeslying agreemenls have been terminated, Lhis mortgoge will become null and void and you will release this mortgage,
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