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MORTGAGE

THIS MORTGAGE (“Secuwrity Instrument™) Is ghven on Qctober 20

15}}%93 . The grantor is
E{liott M. Hughes, Il and wife, Gillian E. Hughes

(“Borrower'. This Security instrument [ given {0

Troy & Nichols, Inc. |  which is organized and existing under the

laws of the State of Louislana and whose address g
P O. Box 4025, Monroe, LA 71211-4025 ("Lender™).

Borrower owes Lender the principal sum of

ONE HUNDRED NINE THOUSAND & 00/100
Dollarg {US. 109 ,000.00 ). This debt i evidenced by Borrower’s note dated the same dale

as this Securlty Instrument (“Note”), which provides for monthiy payments, with the full debt, if not paid earlier, due and payabio
on November 1, 2003 CThis Security Instrument secuwes 10 Lerder: (@) the repayment of the debt evidenced by
ihe Note, with interest, and all renewals, extengions and modifications  of the MNote; (B the paymerit of all other sumng, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secu ity instrument  and ihe Note. For this purpose, Borrower does hereby morlgage, grant and
convey to Lender and Lender's SUCCESSOIS and assigne., with power of gale, the following described property located In

Shelby County, Afabama: |

Lot 2508, according to the Survey of Riverchase Country Club, 25th Addi tion
as recorded in Map Book 11, page 9, in the Probate Office of Shelby County,

Al abama.

Subject to: All easements, restrictinns and rights of way of record.
The proceeds of this loan have been applied to the refinance of the property.

Reference is hereby made to the Rider to the Mortgage which is at Q:Qeretu and
incorporated herein for all purposes and dated October 20, 199 jf;dﬂk

which has' the address of 2105 Chestnut Oaks Drive, Birmingham ;
| | (Streel) [City)
Alabama - 35244 ("Property Address”:

(Zip Code)

| TO HAVE AND TO HOLD this properly unto lender and Lender’s successors and assigns, Torever, together with all the
fnprovements how  or hereafter erected on the jroperty.: and all essemerts, appwltenances, anhd fivtures now o hereafter a pat of
the property. All replacements and additions shall also be covered by this Security Instrument. AN of the foregolng is refered (o
in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawTully seiged of lhe estate hersby conveyed and has the right 1o mortgage, grant
and cohvey the Property and that the Property 13 anencumbered, except for encumbrances of record. Bovower warrants and will
defend generally the title to the Property ageinst all clains and demands, subject fo any encumbrances of record.
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THIS SECURITY WNSTRUMENT combines uniform covenants Tor mational use and non -uniform coverants  with limited  variations
by jurisdiction o constitute & uniform security instrument  covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as Toliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due he principal
of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or 1o 3 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note iz paid in full, a sum (“Funds™} tor: (a) yearly taxes
and assessments which may attain priority over this Security Instrument a8 2 lien on the Property; (b} yearly leasehold payments or
ground rents on the Property, if any; (¢} yearly hazard of property insurahce premiums; () wearly flood insurance premiums, if
any: (8) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltemns.” Lender
may, at any time, collect and hold Funds in an amount Not te exceed the maximum amount a lender for & Tederally related
mortgage loan may require Tor Borrower's escrow account under the federsl Real Estate Settiement Procedures Act of 1874 as
amended from time to time, 12 US.C. 85 2601 et seq (“RESPA’), unless another lawe that applies to the Funds sels a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
sstimate the amount of Fupds due on the basis of curent data and reasonable estimates of expenditures of fuiure Escrow ltems
or otherwise in accordance with applicable law.

The Funds shait bs held in an institution whose depostis are meured by a federal agency, instrumentality, of entity tincluding
Lender., if Lender is such an institutiony or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems.
| ender may not charge Borrower for holding and applying the Funds, annuslly analyzing the emcrow account, o verifying the
Facrow ltems, unless Lender pays Barower interest on the Funds and applicable law pemits Lender to makKe such a charge.
However, Lender may require Borrower 1o pay 2 ohe-time charge for an independent real estate tax reporting service used by
ender in connection with this foan, unless applicaiie law provides otherwise. Unless an agreement i made o applicable law
requires interest to be paid, Lender shall nof be required to pay Borrower any interest or sarnings on the Funds. Borrower and
Lender may agree Iy writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the funds, showing credits and debits to the Funds and the purpoze for which gach debit to the Funds was
made. The Funds are pledged as additional security for afl sums secured by this Security Instrumehl.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Dorower
for the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by Lender at anv
time is not sufficient to pay the Escrow items when due, Lender may 5o notify Rorrgwer in writing, and, in such case Borrower
shatt pay to bLender the amount necessary to ke up the deficiency. Borrower shall make up the deficiency in no more thah
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail pramptly refund to Borrower ahy Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by lender at the time of acquisition ¢ sale as a credit againgt the sums secured by this
Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the MNote: zecond, to amouhts pavable under paragraph 2; third,
to interest due: fourth, to principal due; and last, o any late charges due under the MNote.

4. Charges; Liens. Borvower shail pay ali taxes, assessments, charges, fines and Impositions  attributable to the Property
which may attain priority over this Secuity instrument. . and feasehold payments of ground rents, it ary. Borowsar shall pay these
obligations 'in the manhner provided in paragraph 2, or if not paid in that manner, Corrower shall pay them on time directly to the
person owed payment. Borrower shall  promptly furrish to Lender all notices of amounts to be pald under this paragraph. i
Barrower makes these payments directly, Borrower shall promptly Turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien wehich bag priority over this Security instrument  unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a menner acceptabls to Lender; (b} contests in good faith the lien
by, or defends againsf enforcement of the lHen in, legal proceedings which in the Lender’s  opinion operate to prevent fhe
enforcemert of the lien; o (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Securfty Instrument. If Lender determines fhat any part of the Property is subject Lo a lien which tray attain priority over
this Security Instrument, Lender may give Borower a notice identifying the lien. Borcower shall satisfy the lien or take one oOF
more of the actions set forth above within 10 days of the giving of hotice.

5. Hazard or Property Insurance. Bomrower shall Keep the improvements now existing o hereafter erected on the Property
insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, Including floods or
flooding, fTor which Lender requires insurance. This inswrance shall be maintained it the amounts and for the periods that Lender
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requires. The insurance carrier providing the nsurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasomably withheld. If Borrower fails fto maintain coverage described above, Lender may, at Lender’™s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph /.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower chall promptly give to Lender all receipts of paid
premiums and renewal notices. in the event of loss, Rorrower shall give prompt notice fo the inswrance carrier and Lender. Lender
may make proof of toss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agrse In writing, insurance proceeds shall be applied to restoration o repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secwrity i hot lessened. 1T the restoration of
repair I8 not economically feasible or Lender's security would be lessened. the insurance [woceeds shall bhe applied to the sums
gsecured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Barrower ahandons the
Property, or does not answer within 30 days a notice from Lendsr that the irsurance cavier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repar of restore the Property or to pay Sums
secured by this Security tnstrument, whether or not then due. The 30-day period will begin when the notice 5 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 o cChange the amount of the payments. T under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to lLender (o the extent of the sums secured by this Security hsirument
rmmadiately  prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the gxeculion of
this Security Instrument and shall continue to occupy the Froperly as Borrowers  principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, o unless
gxtenuating circumstances exist which are beyond Borrower's control. Borrowser shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie onh the Property. Borrovier shall bhe in default i any forfeiture action or
nroceeding, whether civil or ¢riminal, B begun that in Lender's good faith judgment could result In Torfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lengders seolr ity interest, Borrower mey cUre such 3
default and reinstate, as provided in peragraph 18, by causing the action of nroceseding to be dismissed with a ruling that, in
Lender’s good faith determviration, precludes forfelture of the Rorowe’s interest in the Property or other material impairment of
the lion created by this Security Instrument of Lender's security interent. Borrower shall aise be in default if Barower, during
the loan application process, geve materfally false o inaccurate infortyation o statements o Lendsr (or falled to provide Lender
with any material information) in connection with the {oan evidenced DY the Mote including, but not fimited to, representations
concerning Borrower’'s occupancy of the Property a8 a principal residence. If this Security Instrument 8 on a leasehold, Sorrower
shall comply with all the provisions of the lease. 1T Borrower acquires fee ftitle to the Property, the leasehold and the Tee litle
shall not merge uniess Lender agrees to the merger I writing.

7 Proiection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained In
this Security Instrument, or there ig a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding In bankruptcy, probate, for condemnation or farfaiture or te enforce laws o tegulations;, then Lender may do and pay
for whatever i3 necessary to protect the value of the FProperty and Lender’s rights in the Froperty. Lender’'s actions may include
paving any sums secured by a lien which has priority over this Security lrstrument, appearing in courl, paying reasonable attorneys’
fees and entering on the Property to maKe repairs. Although Lender may taKe action under this paragraph 7, Lender does not have

.
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to do so.
Any' amounts disburged by Lender under this paragraph 7 shall become additional debt of Borrower gectred by this Security

ingtrument.  Unless Borrower and Lender agres to other terms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice Trom Lender te Bomrower requssting  payrent.
8. Mortgage Insurance. If lLender required mortgage Ihswance ag a condition of making the lfoan secured by this Security
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% nstrument,  Borrower  shall pay the premiums required to maintain the morigage inauwance in effect. If, for any reason, the
% morlgage Insurance cnirerage required by Lender lapses o cesses to be in effect, Barowe shall pay the pramiums required o
E obtain coverage substantially equivalent to the mortgage hsurance previousty in effect, at 2 cost substantially  oquivalent to the cost
-: to Borrower of the rortgage insurance previously in efiect, Tram an atterpate  mortgage  insurer  approved by Lender. if
Z substantially equivalent mortgage inswance coverage iz hol avaiiable, Borrower shall pay to Lender each month & sum equal 1o
one-twelftly of the yearly mortgage insurance premium being paid by Borrower when the instrancs  coverage lapsed or ¢eased to
be in effect. Lender wiii accept, use and retain these pavments &5 a loss reserve in liel of mortgage insurance. Loss reserve
payments may nho longer be required, at the option of Lendsr, if mortgage insuJrance coverage (n the amount and Tor the period
that Lender fequirES}l provided by an insurer approved by Lender agsin Dbecomes avallable and B oblained. Borower shall pay
¥ ALABAMA-Single Family-Faninie Mae/Freddie Mac UNIFORM INSTRUMENT Forrn 3001 G/90
T&N 3001 4/91 Page 3 of &

Borrowetr's inltials: Q@X’\ o

. om . nE Tl
i mate wedr Dadmudenl = Bdel e

e
¥ Ll
B P e L e RRTIr s ¥ T TR ¥ Nk T <~ R
RO A PO § e D - o T B
T T e VR nh el o e S A I R o Al e T 1.,

e e s ams e e uom P -, T 3o j LRI N ———— . L- . _:-:\..--\-Tﬂ.—_-_—r-a-_-rq---\-.-\-.-—'_r‘_'-'r'.-'"'_ Eap el e m—n TR
' ' L o R o =Y T L R P PRI R .. - LN I " b .ol R A
- - L A A HE = e I R R e . ot ot L. . oS o




- Y T - v
" 0 - - T | T T L
P = T P T ' TN . N e gt . .
R R S B H Y T ML}. e e e -. Y g [ a1 ., E PR . ; .
RO L SRS Tt . 7 T L T a2 Tkt £ e T iyce O bl iy LY e
B I T . . Lk . PR T Ui T L R R R o B BT n S R

R e P = T ’ '
T e A T S A UPRL
AR T m"ﬂ RSN LR, - W .-""t—"-u-i"‘-i g

s st e

Ll )

-. : . ...-:'l' " -_-:.-'\....... L - 1] ? .
AT Tl e Ay e S

1 e

RS ST PUL Rt L N
PRI W A A S PO HEE

-, -\.".ﬂ r L [ _' -
1, =l T T SRR .. .
et e LR IR A R 8 sy, T Lt

e " LY r
A m Tm
L T
e R

A e

o
.o
P -

.o PR ETEI
s :I:""-:-'ur_. . r':
P A Y L LT

L
. -t
LY o

it h

Lo

,r-' -, -
AR PR

[
-

D TR i e e edE SR R e

NS 8L

mmn" T "": .gl-|. p l:' f‘a
) ."'h.':'-'d -
L T T “ =“

387 0006057057

the premiums required to maintain mortgage isuance in effecl, o 1o provide a {oss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement bhetween Borrower atd Lendor o applicable  faw.

9. Inspection. Lender or it agent may make reasonable entries upon and ingpections of the Propsyty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonetde cause Tof the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cohseguential, In connection with  any
condemnation or other taking of any part of the Property, or far conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds ghall be applied to the suwms secured by this  Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property it which
the fair market value of the Property inmediately bhefore the taking is equal to or greater thatr the amount of the sums secured
by this Security instrument immediately hefore the taking, uniess Borrowser and Lender otharwige agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the nroceeds mwiltiplied by the Toliowing Traction: (a3 the
total amount of the sums secuwred immediately before the taKing, divided by (b the Tair market value of the Properly immedidtely
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the Tair
market value of the Property immediately before the tKing 15 less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwize provides, the proceeds shall be
applied to the surs secured by this Security Instrument whether or not the sums are then due.

if the Property i abandoned by Borrower, or if, after notice by Lender to Borrower thet the condernnor offers fo meke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 daye after the date the notice B given,
Lender i authorized to collect and apply the proceeds, at its option, either [o rectoration o repalk of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal chall not extend or postpone
the due date of the monthly payments referred to in paragraphe 1 and 2 or change the amourt of such payments,

11, Borrower Not Released; Forhearance By Lentler Not 2 Waiver. Fxfension of the time for payiment o moedification of
amortization of the sums gecured by thiz Security Instrument granfed Dy Lender 1o any SUCCES30r in interest of Borrower shall not
operate to release the liability of the originel Borrower or Borrower’'s successors in ihterest. Lender shall not be reguired fo
cornmence proceedings against any successor In inferest of refuse to extend time for payment o ctherwise modify amortization of
the suvs secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenanis and agreements of this Security
Instrument shalf bind and benefit the successors and assigns of Lender and Borower, subject 10 the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Barrowier who co-signs this Security Instrument but does not
axecute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that Borrowser’s  interest in the
Property under the terms of this Security Instrument; () is not personally obligated to pey the sumis secured by this Security
Instrument; and (¢} agrees that Lender and any other Rorrower may agres 1o extend, modify, forbear o make any accommodations
with regard to the terms of this Security Instrument of the Nole without that Bovowe s consenht,

13. Loan Charges. If the joan secured by this Security Instrument is subjecl 0 a bave which setz maximum loan  charges,
and that law i Ffinally interpreted so that the interest or other loan charges callected o to be collected in conneclion with the
loan exceed the permitted limits, then: (& any such ioan charge shell be reduced by the amount hecessary o reduce the <harge To
the permitted liml; and (» any Sums  already collected froam Borower which exceeded permitted limits will be refunded [0
Borrower. Lender may choose to make this refund by redicing the principal owed under the MNote o by making a direcl payment
to Borrower. If a refund reduces principal, the reduction will be treated ag a partial prepayiment without anw  prepayment  c¢charge
under the Note.

14. Neotices. Any notice fo Bnrrcswe; provided for in this Security instrument shail be given by deliver ing i o hy mailing H
by Tist class mall uniess applicable law requu’er* use of another method. The notice shall be directed to the Properly Addiess of
any other address Borrower designates by notice to Lender. Amy notice fo Lender chall be given by first c¢lass mail to Lender's
address stated herein or any other address Lender designales by notice to Borrower. Ay notice provided Tor in this Security
Instrument  shall be deemed to have heen given to Borrowsy o Lender when given as provided in Ihis paragraph.

15. Boverning Law; Severshility. This Secwily Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is tocated. In the event that ahy provision of clause of this Security Instrument o the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security instrument o the KMofe which can be given efTect
without the conflicting provision. Te thiz end the provisions of this Securlly instrument and the Mote are declared to be severabie.

16. Borrower's Copy. Barrower shail be given one confarmed copy of the Mote and of this Security [nstrument.
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17. ransfer of the Property or a Bensficial Interest In Borrower. f al or any pat of the Property or any interest In
+ is sold or transferred f{or if a heneficial interest in Borrowser is sold o WansTeved and Borower is not a natural  person
without Lender's prier written consent, Lender may, at its option, require irmmediate payment in full of all sums cecured by this
Security Instrument. However, this option shall not be exercised by Lender if exgrcise iz prohibited by Tedersl iaw as of the date
of thizs Security [Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mriled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prier to the expiration of this period, Lender may invoKe any remedies
permitted by thls Security Instrument without further notice or demand on Borrowser.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Bormower shall have the right to have enforcement
of this Secwrity Instrument discontinued at any time prior (o the earlier of: (8 © davs (or such other period as applicable lw may
specify for reinstatement) before sale of the Property pursuent to any power of sale contained in this Security instrument; or (b)
ontry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; (ci pays all expenses incurred in enforcing this Security instrument, including, bHut nhot limited to,
reagonable attorneys’ fees; and {d) takes such action as Lenhder may reasonably require o assure that the lien of this Security
instrument.  Lender's rights in the Property and Borrower’s obligation to pay the sUms aecured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secursd hereby shall remain fulty
offective as if no acceleration had occurred. However, this right te reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. Ihe Notg oF a nartial  interest i the Note {together wiith this Security
instrument) may be soid one o more times without prior notice (o Borrower. A cale may result in 3 change in the entity (Known
a5 the “Loan Servicer’d that collects monthly payrhents due under the Mote and this Securfty instrument. There algg may he ohe or
more changes of the Loan Servicer unrefated to a sale of the MNote. If there iz a change of the Loan Servicer, Borrower wil be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the mame and
address of the new Loan Servicer and the address fo which payments should be made. The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause of permit the pretence,  Uss, disposal, storage, of refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliovs anyone alse to da, anything affecting the Property
that 8 in violation of any Environmental Law. The preceding two sSenlences shall not apply to the presence, use, or storage on the
Property of smait quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender witten notice of ahy investigation, claim, demand, fawsuit or other action by any
governmental o regulatory agency of private party involving the Property and any Hazardous Substance oF Environmental Law  of
which Borrower has actual Knowledge. If Borrower learns, or 8 notified by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Froperty 5 necessary, Borrower shall promptly take al!

necessary remedial actions in accordance with Fnvironmental  Law.
As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic of hazardous substances by

Envicenmental Law and the Tollowing substances: gascline, kercsene, other Tlammiable of tovie petroleumn products, foxic pesticides
and herbicides, volatile solvents, materizle containing ashestos o formaldehyde, and radivactive materils. As used in this paragraph
20. “Enwironmental Law’ means federal laws and Iaves of the jurisdiction where the Property is locaied that relate to  health,

safety of ernwironmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender Turthar coverant and agree as Toilows

21. Acceleration: Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to agceieration under paragraph 17 uniess appiicahle
taw provides otharwise). The notice shall specify: {2) the default: {b) the action reguired to cure the default; () a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; antd {(d} that
failure to cure the default on or hefore the dzte specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shatl further inform Borrower of the right to reinstate
after acceleration and the right io bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or hefore the date specified in the notice, Lendar at s
option may require immediate payment in full of all sums secured by this Security nstrument without further demand and
may invoke the power of sale and any other reinedies permitted by applicakle [aw. lender shatl be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not {imited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes ths power of sale, Lender shall give a copy of a notice to Borrower in the manher ﬁruuideﬂ in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published in
- Shelby County, Alabama, and thereupon shalt seil the Property fo the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. lender or its designee may purchase the Property at any saie. Borrower covenants and agrees
that the proceeds of tha sale shail bs applied in the following order: (a) to all expenses of the sale, inciuding, but hot
limited te, reasonable attorneys’ fees; {h} to all sums secured by this Securily instrument; and {c} any excess o0 the
person or persons legally entitled to It

22  Release. Upon payment of all sums secured by this Security Instrument, { ender chall releage this Security Instrument

without charge to Borrower. Borrower shall pay any recoldation CostS.
23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes afl rights of curtesy and

.._,_. LA :,: r._ - F.i . _.-'! ""fillh as !"mil: _-.- L Wt

dower in the Property.

24. Riders 1o this Security Instrument. I one o more riders are executed by BOrTower and recorded together with this
Security Instrument, the covenants and agreements of sach such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & pat of this Security  thstrument.
(Check applicable boxl(es} }
f
Adjustable Rate Rider __“l Condominium  Rider 1—4 Family Rider
Graduated Payment Ridar @i_ Planned Unil Developmen! Ride! Biweekly Payment Rider
'1. Balloon Rider Rate tmprovement Rides | Second Home Rider
Other(s) (specify)
BY SIGNING BELOW, Borrower accepts and agrees to the termg and covenants ¢ ntained it this Security Instrument and Iin any
riderls) executed by Borrower and recorded with L.
’*1 \Witnesses:
bt (Seal)
4 —Borrower
5 iott M. Hughgf 111
Mia __@Q\?\L)\D\n . (Seal)
_ A e > ’ —Borrower
- Gillian E. Hughes
(Space Below This Line For Acknowledgment]
i STATE OF ALABAMA, JEFFERSON COUNTY
&%  On this 20 day of _ October , 19 93 , I, the undersigned,
@ a Notary Public in and for said county and in said state, hereby certify
that £lliott M. Hughes, III and his wife Gillian E. Hughes
i whose name(s) are signed to the foregoing conveyance and who are
3 known to me, acknowledged before me that, being informed of the contents
% of the conveyance,they executed the same voluntarily and as their
é% act on the day the same bears date.
i Given under my hand and seal of office this the 20 day of Qctober \
% My commission expires: e -
b 9/13/96 . NOTARY PUBLIC
#  This instrument was prepared by: Jones & Waldrop
i ALABAMA-Single Family-Fannie Mae/Fredtie Mac g meiy ’f{lﬁ ay Forrn 3001 $/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIOER Is made Lhis 20 day of Oectober , 19 93 ,
and Is Incorporated into and shall be deemsed lo amend and supplement the Morlgage, Deed of Trust or Security Deed
(the “Security Instrument®) of the same date, glven by the undersigned (the “Sorrower”) to securs Borrawer's Note (o

Troy & Nichols, Inc. : {the "Lender”)
of the same date snd covering the Property descrived in the Securlty Instrument and jocated atl:

2105 Chastnut Oaks Drive, Birmingham, Afabama 35244
(Properiy  Address) )

The Property includes, but is nol iimited to, a parcel of land improved wilth a dwelling, 1ogeiher wlih olher such parcsis
and cerigin common areas and facilllies, as descrived inMisc. Volume 14, Page 536; Misc. Volume 1/,

Page 550, Misc. Volume 34,Page 549, Probate Office of Shelby County, Alabama,

{ilhe"Daclaration®). The Properly is a parl of | d ynit deveiopmenl knawn as

Riverchmse Country Club

{Mame of Planned Unit Developient)
(the *PUD*. The Properiy also Includes Borrower's inlerest In the homecwners association or eqguivalent enlily owning or
managing the commen areas and facilllles of thé PUD (e "Owners Associalion”) and the uses, benefits and proceeds nf

Borrower's interest,
PUL COVENANTS. Jn addition to lhe covenanis and agreemenis made In the Securlty Instrument, " Borrower and

Lender further covenant and agree as foHows:
A. PUD Obligations. Borowsr sahall perform  all of Borrowers oliligations  under the PUD's  Constituent Documents. The

»Canathuent Oocuments” are the: {i Declaration, (b articies n?f mcorporation, trugt Instrument or any equivalent document which ¢reates
the Owners Assochktion: and (I} any by-laws or other rules o regulations of the Owners Association, Borrower shall promptly pay, when
duo, all dues and asmessments mposed purswant to the Corstituent Documents.

B. Hazard Insurance. So long 28 the Owners Association malntaing, wlkh a generally accepted Ingwance carrler, 2 “master” of
“planket” pollcy inguring the Property which is satistactory to Lender and which provides Inswance coverage in the amounts, far the
perioda, and against the hazards Lender requies, Including fire and hazards included within the term “extended coverage,” then:

{0 Lender walyea the provision k Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of the yearly premium
Instalments for hazard Insurance on the Property; and :

(il Borrower's obllgation under Unlform Covenant & (o rraftain hazard Insurance coverage onh the Proparty 5 deemed satisiied lo

the extent thek the required coverage I provided by the Ownérs Asgociation pelicy,
Borrower shall give Lender prompt notlce of any lapse In required hazard Insurance coverage provided by the master or blanKe!

polley.

in the ovent of a distribution of hazard Insurance procesds in lieu of restoration o repalb following a legg to the Property o lo
cominon areag and facliies of the PUD, any proceeds pavable lo Borrower are herelby assigned and shall be pald to Lender. Lender shall
apply the proceeds to the sums Becurad- Ly the Securlty Instrument, with @ny excess paid to Bomower,

C. Public Liablliity Insurance. Borower shell fake 'such actiong s niwy he reasonable to Inswe that the Owners Agsociatlon
maitalng a pubtic lishillty inswance policy acceptable I Torm, amaunt, and extent of coverage o Lendsr.

0. Condemnation. The proceeds of any award or claim for demages, direct of consequential, payabte Lo Borrower In connection
with any condemnation or other taking of ali o any part of the Propecty o the common aress and facllitkes of the PUD, o far any
conveyance In lleu of condemnatlon, are hersby assigned and shall be paid to Lender. Such procesds shall be applied by Lender 10 the
sung gecured by the Securlty Ingirument as provided In Uniformn Covenant 10,

E. Lendsr's Prior Consent. Barower shail not, oxcopt after notice ta Lender and with Lender's prior written congent, either

partition or aubdivide the Property o congent 1o
{0 the. abandonment or termination of the PUD, except far abandonment o termination requied by law in the case of substantlal

destruction by fire or other casualty o In the case of a taking by condémnation or eminent domaly;
(0 any amendment to any provision of the “Constituent Documants™ it the provision & for the exmess benefi of Lender,
(40 termination of professional maragement and assumption of self-maragarment of the Owners Assoclation; o
(W) any action which would have the effect of rendering the public tisb|lty  insurance coverage maintalned by the Owners

Assochtlon unacceptalks 1o Lender,
F. Ramadles. If Burower does not pay PUD dues and apSeBsinsnls when due, then Lender may pay them, Any amounts dibursed

by Lepder under this paragraph F shali become additlorial debt of Borower gecured Dby e Security [nstrument. Unless Borrower and
Lender agres to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, wikh Interest, upon notice from Lender Lo Barrower requesting payment.

BY SIGNING BELDW, Borrower accepls and agrees lo lhe lerms and provlsions conlalned in this PUD Rider,

(Seal)

Bonyogeer

{(Seal)

Horrowes
Inst

MULTISTATE PUD RIDER -Single family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 §/30

TN 3160 8/93 ,1993-337¢8
10/B7 0" ERTIFIED
poE OF PROBATE

R R

F . \ i '.'h:.’l'_-.'-'#.l-l;.'.E- ] . il _.-:.:' - -I.- [
DL VRN RPN -5 '
. ] g L, o DL A L JOR '



