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CORRECTETD MORTGAGE 4 E::

THIS MORTGAGE IS DATED SEPTEMBER 23, 1993, between JAMES W. ROBERTS and JANICE L. HOBEhTS,
HUSBAND AND WIFE, whose addreas is 2136 PARTRIDGEBERRY ROAD, BIRMINGHAM, AL 35244 (referred to
below as "Grantor"); and Secor Bank, Federal Savings Bank, whose address Is P. 0. Box 1745, Birmingham, AL
35201-1745 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, selis and conveys o Lender all of Grantor's right,
tite, and Intarest in and to the following described real property, together with all axisting or subsequently erected or afflxed buildings, Improvements
and fixtures; all easamanis, rights of way, and appurtenances; all water, water rights, walercourses and ditch rights {including stock In utilitias with diich
or irrigation rights); and all olher rghts, royalties, and profits telaling to tha real proparty, including without limitatlon all minerals, oil, gas, geolhermal

and similar matiers, located In SHELBY County, Staﬁ( Alabama (the "Real Property"):

LOT 607, ACCORDING TO TH URVEY OF RIVERCHASE COUNTRY CLUB, 14TH ADDITION AS
RECORDED IN MAP BOOK 8, PAGE L34, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

III:E %uﬂfrnporty or its address 18 commonly known as LOT 607 RIVERCHASE COUNTRY CLUBE, BIRMINGHAM,

Grantor presently assigns io Lander all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Properly, In
addition, Grantor grants to Lander a Unlform Commescial Coda security interes! in the Parsonal Property and Renis,

DEFINITIONS. The following words shall have Ihe following meanings when used In this Martgage. Terms not otherwise defined in this Morigage shall
have the meanings attributed to such terms in tha Uniform CGommercial Code. All refesences to dollar amounts shalt mean amounis in lawful money of
the United States of America.

Grantor. The word "Grantor” means JAMES W. ROBERTS and JANICE L. ROBERTS. The Grantor is the mertgagor under ihis Mortgags.

Guarantor. The word "Guarantor” means and Includes without limitation, sach and all of the guarantors, suretias, and accommodation parties in
gonnaclion with the Indebtadness.

Improvements. The word "Improvemenis" means and includes without limitation all existing and future improvements, fodures, bulldings,
siructures, mobila homes affixed on the Real Property, facilities, additions and otnar construction on the Real Property.

Indebiedness. Ths word "Indeblednass” means all principal and interest payable under the Note and any amaounts expanded or advanced by
Lender {0 discharge obligallons of Grantor or expanses incurred by Lender to enforce obligations of Grantor under this Morigage, together with
Interest on such amcunts a8 provided in thls Morigage.

Lender. The word "Lenda means Secor Bank, Federal Savings Bank, Its successors and assigns. The Lender is the morlgagee under this
Morigage.

Mortgage. The word "Morigage” means this Morigage betwean Grantor and Lender, and includes without limitation all assignments and security
Interest provisions rolating to (he Personal Property and Rents.

Nole. The word “Note" means the promissery note or credit agreament dated September 23, 1993, In the origlnal principal amount of
$13,517.35 from Grantor to Lender, together with all ranewals of, extensions of, modiflcations of, refinancings of, consolidations of, and
substiutions for the promissory note or agreament.

Personal Property. The words "Personal Proparty” mean all equipmant, fixtures, and other articles of personal property now or hereafter gwned
by Grantor, and now or hereafler atlached or affixed to the Rea) Property; together with all accassions, parts, and additions 1o, all replacemanis of,
and all subsiltutlons for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of

premlums) from any sale or other disposition of the Property.
Properly. The word "Property” means collectively the Real Property and the Perscnal Property.
Real Property. Tha words "Real Property” mean the property, interasts and rights described above in the "Grant of Morigage" section.

Related Documents. The words "Relaled Documents" mean and include without limitation all promissory notes, credil agresments, loan
agreements, guaranties, security agreemenis, morigages, deads of trust, and all other Ipstrumants, agreements and documants, whether now or

hergafier exisilng, executad In connaciion with the Indebladnass.
Rents. The word "Renis" means all present and future rents, revenues, inceme, issues, royalties, profits, and othar banefits derived from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT QF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender a!l amounts secured by Ihis Morigage
as they become dua, and shall striclly perform all of Grantor's obilgations undar this Martgage.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Granlor agress that Grantor's possession and use of the Proparty shall be governed by ihe
followlng provislons:

Possession and Use, Untl In default, Grantor may remain in possaession and control of and operate and manage the Property and collsct the
Rents from the Property. .

Duty 10 Mainlain, Grantor shall maintain the Praperty in fanantable conditien and promplly perform all rapairs, replacemenis, and maintenance
necessary 1o preserve lts value.

Hazardous Substances, The terms “hazardous wasle," "hazardous substance,” "disposal," "release," and "hreatened release,” as used in this
Wortgage, shall have tha same meanings as sst forth in the Comprehansive Environmeantal Response, Compensation, and Liability Act of 1380, as
amended, 42 U.S.C. Section 9801, et saq. {("CERCLA", the Superfund Amendments and Reauthorization Act of 1886, Pub. 1. No. 95439
("SARA™, the Hazardous Materials Transportatlon Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.5.C.
Saction 6601, et seq., or other applicable state of Fedoral laws, rules, or regulalions adopled pursuant to any of the foregoing. The tarms
rhazardous wasle" and "hazardous substance” shall also include, without mitation, petrolaum and petroleum by~praducts or any fraction thareo!
and asbestos. Grantor represents and warrants to Lendar that: (a) During the period of Grantor's ownership of the Property, there has bean no
use, gensration, manufacture, storage, treatmant, disposal, release or threatenad raleass of any hazardous waste or substance by any peFsen on,
under, or aboul the Proparty; (b) Grantor has no knowladge of, or raasen to believe that there has been, excep! as previously disclosed 16 and
acknowladged by Lender in writlng, (i) any use, goneration, manufacture, storage, ireatment, disposal, release, or threatened release of any
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hazardous wasts or substance by any prior owners or occupanis of the Property or (i} any aclual or threatened litigation or claims of any kind by
any person relating to such matters; and (¢} Except as previcusty disclosed to and acknowledged by Lender in wrltlng, (i) neither Grantor nor any
tananl, contractor, agent or other authorized user of the Property shall use, gonerale, manufacture, slore, treat, dispose of, or release any
hazardous waste or substance on, under, or aboul the Property and {il) any such activity shall be conducted in compliance with all applicable
faderal, siate, and local laws, regulations and ordinances, Including without limitation those laws, regulafions, and ordinances dascribed above.
Grantor authorizes Lender and lis agenis o enter upon the Property to make such inspactions and tesls as Lender may deam appropriate to
determine compllance of the Proparty with this section of the Morigage. Any inspections or tests made by Lender shall be for Lendar’s purposes
only and shall not be consirued Yo create any responsibility or llabillty on the part of Lender 1o Grantor or to any othaer person. The representations
and warranlies contained herein are basad on Qranfor's due dillgence in invesligating the Properly for hazardous waste. Grantor hereby (a)
releases and walves any future claims agalnst Lender for Indemnity or coniriiution in the svent Grantor becomes liable for cleanup or other cosis
under any such laws, and (b) agrees to indemnify and hold harmless Lendar against any and all claims, losses, Hablliies, damages, penalties, and
axpanses which Lander may directly or indiractly sustain or suffer resulting from a breach of this section of the Mortgage or as a consaquance of
any use, generation, manutacture, storage, disposal, refease or threatened release ccaurring pricr 1o Grantor's ownership or interest In the
Praperty, whather or not the sama was or should have bean known to Granlor. The provisions of this sacfion of the Merigags, Including the
obligatien to Indemnity, shall survive the payment of the indebtedness and the satlsfaction and recenveyance of the llen of this Morigage and shali
not be affecled by Lender's acqulsition of any interest in 1he Property, whether by foreclosure or otharwise.

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of or waste on o fo the
Property or any porilon of the Propsrly. Without imiing the generality of the foregoing, Grantor wil not remave, of grant to any othsr party the
rght to remave, any timber, minarals {Including cil and gas), solf, gravel or rock products without he prior wiliten consent of Lander.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvemants from the Real Property without the pror writlen consent of
Lender. As a condition to the removal of any Improvemants, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such improvements wilh Improvemants of at laast equal valua.

Lender's Right to Enter. Lender and lis agents and representatives may enter upon the Real Property at all reasonable Emes to altend to
Lender's Interasts and to inspect lha Proparty for purposes of Grantor's compllance with the terms and conditions of this Morigage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareafter in
affect, of all governmantal authorities applicable to tha use or oocupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regutation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
wrlting prior fo doing so and so fong as, in Lender's scle oplnian, Lander's intarests In the Property are not jeopardized. Lender may require
Grantor to post adaquate security or & surety bond, reasonably satistaclory to Lender, ta protect Lender’s interest,

Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
gel forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums securad by this Morigage upon the
sale or tranafer, withow! the Landar's prior written consent, of all or any part of the Real Property, or any interest In the Real Property. A "sale or
transfer" means the conveyance of Real Property or any right, fille or interest therain; whather fegal or equitable; whether voluntary or involuntary;,
whalher by outright sals, dead, instalimant sa'e conlract, land contract, contract for deed, leasehold inlerest with a term greater than thres (3) years,
lsase~optlon conlract, or by sale, assignment, or transfer of any beneficlal Interest in or to any land trust holding title to the Real Property, or by any
othar method of conveyance of Real Proparly interest, If any Grantor Is a corporation or partnership, transfer also Includes any change In ownarship of
more than twenty—five parcent (25%) of the voting stock or partnership interests, as the ¢ase may be, of Grantor. Howsever, this option ghal not be
axerclsed by Lender If such exercise ts prohlbited by faderal law or by Alabamadaw. - -

TAXES AND LIENS. The following provisions refating to the taxes andBani on'the Property are a part of this Morigage.

Paymanl. Grantor shall pay when dua (and in ali events prior fo-delinquancy) all taxes, payroll taxes, special laxes, assessments, water charges
and sewer service charges levied against or en accouril of the Properly, and shall pay when due all claims for work done on or for services
rendarad or malerial furnished to the Property. - Grantor shall malntain the Property free of all iens having prioclty over or equal o the Interest of
Lender under this Mortgage, except for (he lisn of taxes and assassmants not due, and except as otherwise provided In the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation o
pay, 30 long as Lender's Interes! in tha Property is not jecpardized. If a lian arises or is filed as a result of nonpaymant, Grantor shall within fifleen
(15) days aHer the lien arises or, if a flen s filed, within fifteen {15) days after Grantor has nolice of the Rling, sacure the discharga of tha lien, or if
requesied by Laender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender In an amount sufficient
to discharge the llen plus any costs and atlornays’ fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend liself and Landar and shall sallsfy any adverse judgment befors enforcement against tha Property. Grantor shall
nams Lender as an additional obliges under gny surety bond furnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish lo Lender salisfactory evidence of payment of the taxes or assessmants and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assassments against the

Property,

Notice of Construction. Grantor shall nofify Lender at least fitteen {15) days before any work is commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic’s lien, materialmen's lien, or other lien could bs assarted on account of the work, services,
or matarials. Grantor will upon raquest of Lender furnish to Lender advance assurances salisfaclory o Lender that Grantor can and will pay the
cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating lo insuring the Properly are a part of this Morigags.

Malntenance of Insurance. Grantor shall procure and maintaln policles of fire insurance with slancard extended coverage andorsements on a
replacemant basis for ihe full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
colnsurance clause, and with a standard morigagse clause In favor of Lender. Grantor has the option of providing any insurance required under
this Morigage through an existing peolicy or a policy Independently oblained and paid for by Grantor, subject to Lender's right, for reasonable
cause befors credit is axtended, to decline any insurance providad by Grantor. Policies shall be written by such Insurance companles and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
slipulation that coverage will not be cancelled or diminished without a minimurn of ten (10) days’ prior written notice to Lender and not containing
any disclalmer of the insurer's llabllity for fallure to give such notlce. Should the Real Property at any tima bacome located in an area designated
by the Direclor of the Federa! Emergency Management Agency as a special flood hazard area, Grantor agrees o obtain and malntain Federal
Flood Insurance, to the extent such insurance Is required and is or becomes available, for the tarm of the loan and for the full unpaid principal
balanca of the lban, or the maximum limlt of coverage that is available, whichaver is less,

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damagse to the Property. Lender may maka proof of loss If Grantor
falls 1o do so within fitteen (15) days of the casualty. Whether or not Lender’s security Is impaired, Lender may, at lts election, apply the proceeds
1o the reduclion of tha Indebladnass, payment of any lien affecling the Property, or ihe rastoration and repair of the Property. if Lender slacts to
apply the proceads 1o rastoration and repair, Grantor shall repair or replace the damaged or desiroyed Improvements in a manner satistactory to
Landar. Lender shall, upon satlsfactory proof of such expenditure, pay or reimburse Grantor from lhe proceeds for the reasonable cost of repair
or restoration it Granlor is not in defaul hereunder. Any proceeds which have not been disburssd within 180 days after thalr recalpt and which
Lender has not commitied to the repair or restoration of the Property shall be used firgt to pay any amounl owing to Lender under this Morigaga,
then to prepay accruad interest, and tha remainder, If any, shall be applied to the princlpal balance of the Indebtedness. I Lender holds any
proceeds afler paymant In full of the Indebladness, such procesds shall be pald to Granlor.

Unexpired Ingsurance at Sals. Any unexpirad insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverad by this
Morigage at any trustes’s sale or other sals held under the provisions of this Mortgage, or at any foreclosura sale of such Propety.

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of this Mortgage, or if any action or procesding is commancad that would
malerially atfect Lander's Interests in Ihe Properly, Lander on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends In so doing will bear interest at tha rate charged under the Nota from the date Incurred or pald by
Lander ic the dale of repaymant by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added lo tha balance of lhe
Note and ba apportloned among and be payable with any Installment paymeants to become due during either (i) tha term of any applicable insurance
policy or (li) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Nota's malurlty. This
Morlgage also will secure payment of these amounts. The righls provided for in this paragraph shall be In additlon to any other righls or any remedies
to which Lander may be eniitied on account of ihe default. Any such action by Lender shall not be construed ag curing the default so as to bar L.ender

from any remedy thal it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relaling lo ownership of the Property are a part of this Morigage.

Titla, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of afl liens and

encumbrances other than those se! forlh in the Real Property description or In any title Insusance policy, title report, or final titte oplnion issued in
favor of, and eccepled by, Lendsr In connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver
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this Morigage to Lendar.

Defenses of Title. Subject to the excaption In the paragraph above, Granter warrants and will forever defend the title 1o the Proparty against the
jawful claims of all parsons. In the event any actlon or procesding is commaenced that questions Grantor's title or the interest of Lender undey this
Morigage, Granior shall defend the aclion at Grantor's expense. Grantor may be the nominal parly In such proceading, but Lender shall be
enlitled to participate in the proceeding and to be rapresentad in the proceeding by counsel of Lender's own cholca, and Grantor will deliver, or
cause lo be delivered, to Lender such Instrumants as Lendsr may request from tima to time to parmit such participation.

Compllance With Laws. Grantor wamants that the Property and Grantor's use of the Property complles with all existing applicable laws,
ordinances, and regulations of governmaental authoritlas,

CONDEMNATION. The following provisions relailng to condemnation of the Property are a part of this Morigage.

Application of Net Procesds. It all or any part of the Property is condemned by eminent domain proceadings or by any proceading or purchase
in llsu of condemnalion, Lender may at its sleclion require that all or any portion of the net proceeds of the award be applied to the Indebladness
or the repair or restoration of tha Property. The net proceads of the award shall mean the award after paymant of all reasonable cosls, expenses,
and attornays’ feas Incurred by Lender in connection with the condemnation.

Procesdings. It any proceeding in condemnalion Is filed, Grantor shall promptly notify Lander In writing, and Grantor shall promptly take such
steps as may be necessary lo defend the action and obtain the award. Grantor may be the nominal parly In such proceading, but Lender shall be
entltied to participate in the proceeding and to be represanted in the proceeding by counsel of Its own choice, and Grantor will dellver or cause to
be dellvared 1o Lander such instruments as may be requestad by it from time to time to permil such paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions retating to governmantal laxes, fees
and charges are a part of this Morigage:

Current Taxes, Fses and Charges. Upon request by Lander, Grantor shall execute such decuments |n addition 10 this Morigage and lake
whatever other action is requested by Lender to perfact and continus Lender’s llan on the Raal Property, Grantor shall reimburse Lender for all

taxes. as described belaw, togather with all expanses incurrad in recording, perfecting or continuing this Morigage, including without limitation al
taxes, fees, documantary stamps, and other charges for racording or reglistering this Mortgage.

Taxes. The following shall conslilute taxas 1o which this section applles: (a} 8 specific tax upen this type of Morigage or upon all or any par of
the Indebtedness secured by this Morigage; (b) a spacific tax on Grantor which Grantor is authorized or raquired to deduct from payments on the
Indebtodness secured by this type of Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and
(d) & speclfic tax on alt or any porfion of the Indebtedness or on payments of principal and interest made by Grantor.

Subssquent Taxes. If any tax to which this saction applies Is enacted subssequent to the date of thls Morigage, thls event shall have the sama
affect as an Event of Default (as definad below), and Lander may exarcise any or all of its available remadies for an Event of Default as provided
below unless Grantor elthar (a) pays lhe tax before It becomes delinquent, or (b} contosts the tax as provided above in the Taxes and Liens
seclion and deposlts with Lender cash or e sufficient corporate surety bond or other security salisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgaga as a security agreement are a part of this
Mortgage.
Security Agresment. This instrument shall conslitute a security agreement to the axiant any of the Propaerty constitutes fixiures or other parsonal
properly, and Lender sha!l have all of the rights of a sacured party undar the Uniform 'ﬁ:amial Coda as amended from fime to time.

Securlty Interest. Upon request by Lander, Grantor shall execule financing stateme fid taka whataver other action Is requested by Lender to
perfact and continue Lender's security interest In the Rents and Personal Properly. laddition to recording this Morigage in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparis, copies or reproductions of this
Morigage as a financlng statenent. Grantor shall relmburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon delault, Grantor shall assemble tha Parsenal Property in a manner and at a place reasonably convenient to Grantor and Lendar and makea it
avallable to Lander within three {3) days after receipt of written demand from Lender.

Addresses, The malling addresses of Grantor {(debter) and Lendar {secured party), from which information congerning the security interest
granlad by this Morigage may be oblalned {gach es required by the Uniform Commercial Cods), are as stated on the first page of lhis Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney—in—fact are a part of this
Morigage.

Further Assurances. Al any time, and from fime to time, upon request of Landér!,\‘ﬁmntur will make, execute and dellver, or will cause (o be
made, axecuted or dellvered, 1o Lender or to Lender's dasignes, and whan raquesled by Lender, ceuse to be filed, recorded, refiled, or

rerecovded, as the case may be, at such times and in such offices and places as Lender may deem approprigte, any and all such morigages,
desds of frust, security deeds, security agreements, financing statements, confinuation statements, instruments of further assurance, cerlificales,
and other documents as may, In the sole opinion of Lender, be nacessary or daslrable in ardar to effectuals, complete, perfect, conlinue, or
presarve (8) the obligalions of Grantor under the Nole, this Mortgage, and the Related Documents, and (b) the liens and securlty interests
created by this Mortgage as first and prior liens on the Property, whether now swned or hereafer acquired by Granlor. Unlass prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wilh the matters

raferred to in this paragraph.
Atlorney-in-Fact. If Grantor falls 1o do any of the things referred to In the preceding paragraph, Lender may do so for and in the name of

Grantor and at Grantor's expense. For such purposes, Grantor hereby irrgvocably appoints Lendar as Grantor's attorney--in—fact for tha purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary of desirgble, in Lender's sola opinion, to

accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. if Grantor pays all the Indebtednass whan dus, and otherwise performs all the obligations imposed upen Grantor under ihis
Morigage, Lendar shall execule and deliver to Grantor a suitable salisfaction of this Mortgage and suitabls statemants of termination of any fingncing
statemant on flle evidencing Lander's securlty interest In the Rents and the Personal Properly. Grantor will pay, If permitied by appilicable law, any
reasonable iermination fee as datermined by Lender from time to time.

DEFAULT. Each of the following, at the optlon of Lander, shall constitute an event of default {("Evant of Default™) under this Morlgage:
Dafault on Indebladness. Fallure of Grantor to make any payment when dus on the Indebtedness.
Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to maks any payment for taxes or Insurance, or any
other payment nacessary to prevent filing of or to effect discharge of any lian. ’
Compliance Default. Failure to comply with any oiher lerm, obllgation, covenant or condition contained in this Mortgage, the Nota or in any of the
Related Documants.

Breachas. Any warranty, representalion or statemant made or furnished 1o Lender by or on behalf of Grantor under this Morigage, {he Nota or the
Relatad Documents s, or al the tima madsa or furnished was, falsa in any materia! respact.

Insclvency. The Ingsolvency of Grantor, appolntment of a racelver for any part of Granltor's property, any assignmant for ihe benefit of r:raf.:iilnrs.
the commencement of any proceeding under any bankrupicy or insoiventy laws by or against Granior, or the dissolulion of terminatian of
Grantor's existence as a golng businass (if Grantor is a business). Except io he extent prohibited by federal law or Alabama law, the dealh of

Grantor (it Grantor Is an individual} algo shall conslitute an Event of Default under this Morigags.

Forsclosure, Forfeliure, atc. Commencemant of foraclosure or forfeilura proceedings, whethar by judiclal proceeding, seli-halp, repossassion or
any other method, by any credltor of Granlor or by any governmental agency against any of the Properly. Mowsevar, this subsection shall not apply
In the svent of a good falth dispule by Grantor as to the validlty or reasonableness of he clalm which is the hasis of tha foraclosuse or forafeilura
proceading, provided ihat Grantor gives Lender written notice of such clalm and furnishes reserves or & surety bond for the claim salisfactory lo

Lendar.

Breach of Other Agreemant. Any breach by Granior under Lhe terms of any other agreement between Granior and Lender thal Is not remediad
within any grace period provided therein, Including without limitation any agreement concerning any indabledness or other obligation of Granior to

Lendor, whether existing now or later.

: Events Atfecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any of the Indebtadness or such Guaranior
\ dies or bacomes incompatent,

Insecurlly. Lendar In good falth deems liself Insscure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defaull and at any time \hereatior, Lender, at its option, may axerciss
any one or more of the following rights and remedies, In addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have iha right at Its oplion without noflce tc Grantor o declare the enfire indebiedness immadialely due
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and payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remadies, With respact to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
ihe Unltorm Commatcial Code,

Collect Rents. Lender shall have the right, without notice 1o Grantor, lo take possession of the Property and collect the Rents, Including amounts
past due and unpaid, and apply the net proceeds, aver and above Lender’s cos's, against the Indebtedness. In furtherance aof this right, Lender
may require any lenant or olher user of the Properly to make payments of rent or use fees directly to Lender. If the Rents are collectad by Lender,
ihan Granior irrevacably designates Lender as Grantor's atlorney—in-fact to endorse instruments received in payment thereof In the name of
Grantor and to negotiate the same and collact the proceeds. Payments by tenants or other users to Lender in rasponse to Lender’s demand shall
salisfy tha obligations for which the payments are mads, whather or not any proper grounds for tha damand existed. Lender may exercise ils
righls under this subparagraph either in parson, by agent, or through a recaiver.

Appolnt Recelvar. Lender shall havs the right to have a receiver appointed to lake possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreciosure or sals, and to collect the Rents fram the Property and appfy the
proceads, over and abova the cost of the recelvership, against the Indebtedness. The ragalver may serva without bond if permitted by law.
Lender's right o the appolntmant of & racalver shall exist whether or not the apparant value of the Properly exceads the Indebiedness by a
substantial amount. Employment by Landar shall not disqualify & person from serving as a recaiver.

Judiclal Foreclosure. Lender may oblain a judicial decree foreglosing Grantor's interast in all or any part of the Property.

Nonjudicial Sale, Landsr shall be authorized to take possession of the Property and, with or without taking such pessession, after gliving notice of
the time, place and terms of sale, together with a description of the Property to be satd, by publication once a week for thres (3) sucoesslve weeks
in soma newspaper published In lhe ¢county or counties In which tha Real Property to be soid Is located, to sell the Property (or such part or parts
theraot ag Lendar may from tima to tima alact to sell) In front of the front or maln door of the courthause of the county in which tha Property to be
sold, or a substantial and maierlal part thereof, Is located, at public outcry, to the highest bidder for cash. If there is Real Property to be sold under
this Morigage In mare than ona county, publication shall be made in all counties where the Real Property to ba sold i localed. If no newspaper
is published in any county in which any Real Praperty to be sold is located, the notice shall be published in a newspaper published in an adjoining
counly for three (3) successive weeks, The sale shali ba held between the hours of 11:00 a.m. and 4:00 p.m. on the day designatad for the
axarclse of the powsr of sale under this Mortgage. Lendar may bld at any sale had under the terms of this Mortigage and may purchase the
Proparty if tha highest bidder \herefors. Grantor hereby walves any and all rights to have the Property marshalled. |n exarcising Its rights and
remedies, Lender sha!l be free to sefl all or any part of the Property togsther or separately, in one sals or by separate sales.

Dsficiency Jusgmani. It permitied by applicable law, Lender may obtain a Judgment for any deficlancy remaining in the Indsbtedness due 1o
Lender afler application of all amounis received from the exarclse of the rights provided in this sectlon.

Tenancy al SuMerance, |f Grantor remalns in possession of lhe Property after the Property is sold as provided above or Lender otharwlse
becomes enlitlad 1o possession of the Property upon default of Grantor, Grantor shail become a tenant at sufferance of Lender or the purchaser of
{he Properly and shall, at Lendar's oplion, elther (a) pay a reasonable rental for the usa of the Property, or (b) vacate tha Property Immadiately
upon the demand of Lander.

Other Remedles. Lender shall have alt other rights and remedies provided in this Mortgaga or the Note or available at law or in aquity.

Sale of the Properly. To he exten! permitied by applicable lew, Grantor hereby walves any and all right 1o have the property marshailed. In
gxarcising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately, In one sale or by separale
salas. Lendar shall be enfitlsed to bid at any puklic sale ¢n all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notlce of the time and place of any public sale of the Personal Properly or of the time afler
which any private sale or other Inlended disposition of the Parsonal Proparty is to be made. Rsasonable notice shall mean nobice glven at least
tan {10} days belore the time of tha sale or disposition.

Walver; Election of Remed|es. A waiver by any party of a breach of a provision of this Mortgage shall not conslitute a waiver of or prejudice the
party’s righls otherwise lo demand strict compliance with that provision or any other provision. Eleclion by Lander to pursus any remedy shall not
axclude pursult of any other remedy, and an election to make expendiiures or take action to perform an obligation of Grantor under this Morigage
after faliure of Grantor to perform shall not affect Landaer's right to declare a dafault and exercise its remedies undar this Morigage.

Attorneys' Feas; Expenses. |f Lender institutes any sult or action o enforce any of the terms of this Mortgage, Lender shall be entitad to recover
such sum as the courl may adjudge reasonable as attorneys’ fees, at trial and on any appeal. Whather or not any court action Is involved, all
reagonable expanseas incurred by Lender that In Lender's opinion are necessary at any time for the protection of Its Interest or the anforcamant of
its rights shall become a part of the Indeblecdness payabla on demand and shalf bear interest from the date of expendlture unti repaid at the Note
rate. Expenses covered by this paragraph Include, without limitation, however subjact 10 any limits under applicable law, Lender's atiorneys’ fees
and Lander's legal expensas whether or nol there is a lawsult, Including attorneys’ fees for bankrupicy proceedings (including efforts to modify or
vacala any automatic stay or injunction), sppeals and any anficipatad post-judgment sollection services, the cost of searching records, abtaining
tile raporls {including foreclosure reports), surveyors' reporls, and appraisal fees, and fitle insurance, to the extent parmitted by applicabie law.
Grantor also will pay any court costs, In addition to all other sums provided by law. If thls Morigage Is subject to Section 5-18-10, Coda of
Alabama 1975, as amanded, any attorneys' fess providad for in this Mortgage shall not exceed 15% of the unpald Indebtedness after dsfault and
refarral 1o an attorney wha is not a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, Including without kmitation any notice of default and any notice of
sate to Grantor, shall ba In writing and shall be effectlve when actually delivered or, If mailed, shall be deemed effective when deposited in the Uniled
States mail first class, reglslered mail, postage prepaid, directed to the addrasses shown near tha beginning of this Mortgage. Any party may change
lis address for notices under this Morigage by giving formal written notice to the ather parties, specifying that the purpose of the nolice is to changa the
party's address. All copies of notlces of foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lander's address,
as shown near ihs beginning of this Morigage. For notice purposes, Grantor agrees to kesp Lender informed at all times of Grantor's current addrass.

MISCELLANEQLUS PROVISIONS. The following miscellanagus provisions are a part of this Mortgage:

Amendmenis. This Morigage, together wilh any Relaled Documents, constitutes the enfire understanding and agreemant of the parties as 1o the
matters set forth in this Morigage. No alteration of or amendment ta this Morigage shall be effective unlass given In writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has basn dellvered 1o Lender and accepted by Lender In the State of Alabama. This Mortgage shall be
govarnsd by and construed In accordance with the laws of the State of Alabama.

Caption Headings. Caption headings in this Merigage are for convenisnce purpnses‘ only and are not to be used to Interpret or dafine the
provisions of this Morigage.

Marger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate In the Property at any time
hald by or for the banefit of Lander in any capacity, without the written consent of Lendler.

Multiple Parles. All obligations of Grantor under this Morigage shall be joint and several, and all referances to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsible for all obligations in this Mortgage.

Severablity. It a court of competent |urisdiction finds any provision of this Morigage to be Invalld or unenforceable as to any person or
circumstance, such finding shall not render that provision Invafld or unenforceable as to any other persons or circumstances. If feasibie, any such
offending pravision shall be deemad to be modified to be within the limits of enforceability or validity; howsver, if the cffending provislon cannol be
so modified, It shall be stricken and all olher provisions of this Morigage In all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to ihe limitations siated In this Morigage on transfer of Grantor’s interest, this Morigage shall be binding upon
and Inure to the benefit of the parties, thelr successors and assigns. f ownesship of the Property becomes vested in & person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of

forbearance or extansion without releasing Grantor from the obligations of this Morigage or liabllity under the Indebledness.
Time |2 of the Essence, Time Is of the assenca in the performancs of this Morigaga.,

Walver of Homastead Examption. Grantor hereby releases and waives all righls and benefits of the homestead exemption laws of the State of
Alabama as 1o all indebtedness sacured by this Mortgaga.

Walvers and Consants. Lender shall not be desmed to have weived any rights under this Mortgage (or under the Related Documents) unless
such walver Is in writing and signed by Lender. No delay or amisslon on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right, A walver by any party of a provision of this Mortgage shall not constlitute a waiver of or prejudice the party’s right
otherwise to demand strict compliance with that provision or any other provislon. No prior waiver by Lender, nor any ¢ourse of dealing betwean
Lender and Granlor, shall constitute a walver of any of Lender's rights or any of Grantor's obllgations as to any future transactions. Whenever
consent by Lender Is required in this Mortgage, the granting of such consent by Lender in any Insiance shail not constlifute continuing consent lo
subseguent instances where such consant Is required.
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EACH GRANTOR ACKNOWLEDGES HMAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS.

CAUTION — IT 1S IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:
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Witness ,/
This Mortgage prepared by: K(k)
Name of Signer: D SHELBY -
o . “INDIVIDUAL ACKNOWLEDGMENT
STATE OF _ALABAMA )
)88
COUNTY oF SHELBY \

1, the undersigned authority, a Notary Public in and for sald county In said state, hereby certify that JAMES W, ROBERTS and JANICE L. ROBERTS,

whose names are signed to the foregolng Instrument, and who are known o me, acknowledged be
contents of sald Morigage. they exscuted the same veluntarlly on the day the same bears date.

Givan under my hand and officlal seal this

My commission sxpires March 5, 1995

23rd dayot __ Septem

me on this day that, being Informed of the

COURTNEY H. MASON, JR.
MY COMMISSION EXPIRESR
3-5-95

A ——— e —— e
LASER PAO, Reg. U.S. Pat. & T.M, Oi1., Var. 2,18 {¢) 1983 CF| Bankers Sarvice Qroup, Inc. Allrights reservad. [AL-G03 JWROBERT.LN G9.0VL]

T R TR T e
R S R = Il T PP R T A e R L

W



