This instrument was prepared by:
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{Address) 701 Hwy 31 South, Birmingham, Alabama 35216
[Foorm 1-1-22 Hev, 1-66
MORTGAGE — First Federal if_él_ﬂga_ma, FSB

STATE OF AILABAMA
COUNTY Jefferson

KNOW ALI. MEN BY THESE PRESENTS: That Whereas,

Cheryl N. Gunnells and Lawrence T. Gunnells, Husband and Wife

thereinafter called “*Mortgagors’™, whether one or more) are justly indehted, Lo

FIRST FEDERAL OF ALABAMA, FSB

(hereinafter called "Mortgagee™”, whether one or more), in the sum

of Four Thousand Seven Hundred and 00/100-- e e i et e e e o e i ey e ~ollars

(% 4,700.00 ). evidencee by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness is payable In the
manner ag provided in said note, and the said note forming a part of this instrument.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given Lo secure
Lhe prompt pavment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Cheryl N, Gunnells and Lawrence T. Gunnells, Husband and Wife

and all others executing Lthis maortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the follow-
Ing described real estate, siluated in ghelby County County, State of Alabama, to-wit:

Lot 32, According to the survey of Wagon Trace, as recorded in Map Book 6, Page 140,
in the Probate O0ffice of Shelby County, Alabama.
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Said propertv is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Huve And To Hold the above grantsd property unto the said Mortpuges, Mortgagee's aucceesors, heirs, and asnigrs for.
ever, and for Lthe purpose of further pecuring the payment of sayd inoebtedness, the undermigned agrees to Tay all taxes or
assesaments when imposed legally upon ead premixes, and should defauit be made in the payment of same, the said Mortgagee
may ut Mortgagee's option nay off the same; and to further mecure seid indebledress, first atvive named urdersigned agTees to
keep the improvements on ss:d real estate insured sganet loss or damage by fire, hightning and ternade for the far and
reasonable insurable value thereof, 1n compan:es eatlafectory to the Mortgagee, with loss, if any, payahle to aaid Mortgagee,
as Mortgagee's interest may appear, and to promptly dehiver sa:d policies, or &ny renewal of raid poiicies to sard Morigagee;
and if undersigned fail to keep maid property insured as above specified, or fall to deliver said inaurance policies to said Mort-
gagee, then the said Mortgagee, or assigrne, may at Mortgages's option insure said property fer said sum, for Mortgagea's
own benefit, the policy if collected, to be credited on maid indebtedness, less cost of coliecuing same; all gmourts so expended
by said Maortgagee for taxes, essesaments or ansurence, shall become a delt to asid Mormgagee or assgna, additional to the
debt hereby apecinlly eecured, arnd ahall be ccvered by this Mortgage, and bear interest from dete of payment by said Mort-
gegee, or avsigns, and be st once due and payable.

Upan condition, however, that If the said Mortgagor pays said indebtedness, and re:mburses 2aid Mortgagee or assigny
for any amounts Mortgagers may have vepended fo1 taxes, pssersments, mnd insurance, arnd interest therecn, then thiy con-
veyance to be null and veid; bot should Jdefauit be made in the payment of any sum expended by the sad Mortgegee or Ba-
signa, or should maid indebtedress herehy secored, or any part thereof, or the interest thervan, remain unpeid at meturty,
or should the interest of nuid Mortgagee o7 susigns in said property become endengered by resson of the enforcement of
any¥ prior lien or incumbrance thereon, so ms to endanger the debt hereby asecured, then in any one of sa:d events, the whole
af wmid indebtedness hereby necured shall at coce Tecome due and payable, and this mortgage be nubject to {oreclosure an now
provided by law in case of past due morigeges, and the said Mortgagee, agents or assigne, shall be suthorized to take posses-
sion of the premines hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once » week for three conserutive weaks, the time, place and terma of sale, by publication in rome newspaper publiahed
in aaid County and State, sell the mame in lots or parcels or #n messe as Mortgagee, agents or assigns deem best, in frant of
the Court House door of said County, {or the division therecf) where said property 1a located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of sdvertizing, selling and conveying, including ®
renacnable attorney's fee; Sccond, to the payment of any amounta that may have been E::pendedr. or that it may then be neces:
sary to expend, in paying insursnce, taxes, or other jncumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not heve fully matured at the date of maid asle, but no Interest shall be
coliected beyond the day of aale; and Fourth, the balance, if sny, to be turned over to the aeid Mortgagor and undersignad
further sgree that aaid Mortgagee, agents or assigns may bid at said sale and purchase anid property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to sard Mortgagee or umgnn, for the foreciosure
of this mortgage in Chancery, should the same ba so forsclosed, seid fee to be a part ¢f the debt hereby necured.

IN WITNESS WHEREQOF the undersigned

Cheryl N, Gunnells and Lawrence T. Gunnells, Husband and Wife

day of Dﬂt‘;’ er [, !

have hereunto set theipignature theird sesl, this 7
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THE STATE of
COUHTY
Jefferson

I, Kevin W. Kilpatrick , & Notary Public in and for wald County, in aald Stata,

bereby certify that

Cheryl N. Gunnells and Lawrence T. Gunnells, Husband and Wife

whose nama =TS signed to the foregoing conveyance, and whe A4re known to me acknowledged before me on this day,

he sams bears data.
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that being informed of the contenta of the conveyance they executed the same veluntarily o
Given under my hand and official sen] this 7th day of [}(:t '
A
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THE STATE of
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I, . & Notary Public in and for sald County, in nald State,

hereby certify that

whose NAme &S of
a corporation, is aigned Lo the foregoing conveyarce, and who is krown to me, scknowledged before me, on thin day that,

being informed of the contents of such conveyance, he, sa auch officer and with full authority, executed the same voluntarily

for and as the act of paid corporetion.
Given under my hand and official seal, this the day of - , A8

e i, Notary Publis
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