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[ 50 | Contral State Bank

e - p. 0. Box 180
This instrument was prepared by Calera, AL 21040
Phillip M. Edwards (Narna) a nk
(Address} _P.0. Bo alera, AL 35040

Tammy M. Edwards

214 Cherokee Street CE?E&; Egﬁgng‘I?ﬂNl(

CALERA, ALABAMA 35040

Montevallo, AL 35115
. MORTGAGOR MORTGAGEE
“|" includes sach martgagor above. "you” means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, Phiuip_}L_Ednaﬁls_andliia._TannﬂLﬁ-—Eﬂnﬂrds

_mortgage and warrant to you, with power ot sale, to secure the payment of the securad debt described balow, on

1992 . the real estate described below and all rights, easemants, appurtenances, rents, leases
and exlsting and future improvements and fixtures (all called the "property”}.
PROPERTY ADDRESS: .214 Cherokee St. : Montevallo , Alabama 35115
(Streat) {Ciny) i21p Codwe)

LEGAL DESCRIPTION:

Lot 3, according to the First Addition to Indian Highlands as recorded in Map Book 3,
Page 6, in the Probate Office of Shelby Cnuntyl;ﬁlabama;ﬂbqinglsituated in Shelby
County, Alabama. e

-

located in Shalby County, Alabama.
TITLE: | coveanant and warrant title {0 tlfnu proparty, except for encumbranes of record, municipal and zoning ordinances, current taxaes and

asseasments not yet due and

SECURED DEBT: This mortgage secures rgpaymaent of the securad debt and the parformance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein, Secured debt, ag-used in thig mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage.

Tha secured debt ta avidenced by (Liat all instruments and agresmaents secured by this mortgags and the dates thereof.):

]

(] Euture Advances: All amounta owed under the above agreement are secured even though not ail amounts may yet be
advanced. Future advances under the agreemsnt are contemplated and will be sacured and will have priority to the same
axtent as if made on the date this mortgage 18 gxecuted,

KXRevolving credit loan agresment dated __November 12, 1992 All amounts owed under this agreement are securad even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and
will have priority to the same extent a8 if made on the date this mortgage is executed.

The above obligation is due and payable on November 12, 2002 if not paid earlier,
The total unpaid batance sscured by this mortgage at any one time shall not exceed a maximum principal amount of:
Thirtv Nine Thousand Dollars and No /100=———=—=====—=—= Dollars (§ __ 39 ,000,00 ;

plus interest, plus any disbursaments made for the payment of taxes, special asgessments, or insurance on the property, with interest
on such disbursemsants.

@Vﬂrllhh Rate: The interast rate on the obligation securad by this mortgage may vary according to the terms of that obligation.

] A copy of the loan agresment containing the terms undar which the interest rate may vary is attached to this mortgage and
made & part hereof,

TERMS AND COVENANTS: 1agree to theterms and cavenants contained in this mortgage and in any riders described below and signed by me,
[] Commercial [ Construction  ft Consumer

SIGNATURES:

Philli . Edwards Tam: Iig g%‘f.aé&inﬂ
(Seal) Inst (Seal)
WITNESSES:
o2:368 FH o PROBATE
ACKNOWLEDGMENT: STATE OF ALABAMA, SHELRY gy iy COMNTY WUGE Ve  County ss:
l, Letty Colling & Notary Public iniBRd *El\’said CCR.II‘I"W and in said state, hereby certify that
Phf1lip M. Edwards and Tammy M, Edwards :

this day that, being informad of the contants of the conveyatee, they.  executed the same voluntarily on the day the

whose namais) _are signed to the foregoing conveyance, and who ___are  known to me, acknowledged before me on
Imdiv| dual
same bears date.

whosa namals: as of the
Corporats a corporation, signed to the foregoing conveyance and who ____ known to me, acknowledged hefore me on
this day that, being informed of the contents of the conveyance, he . as such officer and with full authority,
axacutad the same voluntarily for and as the act of said corporation.
Given undaer my hand this the 12th day of

, 1992
My commission expires: . ~
,a A

{JiNotary Public)
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| COVENANTS CPRER Y L Zo AR RN T FIRT R A

1. Payments. | agres to make all payments on the secured debt when due. Unless we agree otherwige, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {éxcluslva of interest or principal), second, to interast and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not.reduck or excuse any subsequently scheduled
paymant until the secured debt is paid in full. ' '

2. Claims against Title. | will pay all taxes, assessments, lisns and sncumbrances an‘the property when due and will defend title to the property
against any ctaims which would impair the lien of this mortgags. You may raquire me to aseign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property. ' '

3. Insurancs. | will keep the property insured under terma acceptable to you at my expense and for your benaefit. You will be named az loss
pavea or as tha insured on any such Insurance policy. Any insurance proceeds may be appliad, within your discretion, to either the restoration
or repair of the damaged property or to the securad debt. If you require mortgage ingurance, [ agreeto maintain such Insurance for as long as
vou reguirea.

4. Property. | will keep the property in good condition and make al} repairs reasonably necessary.

5. Expenses. | agree to pay all your expansas, including reasonabie attorneys’ fees Hrl Bireak ény covenants in this mortgage or in any obligation
sacu{reﬁ by this mortgage. Attorneys’ fees Include those awarded by an appsltate court. | wlll pay thase amounts to you as provided in Covenant
10 of this mongage. S S

8. Dsfault and Acceleration. If | fail to make any paymant when due or break any covenants urider thig mungaéa. any prior mortgage or any
obligation sscurad by this mnrt\?age, you ma\r accelerate the maturity of the securad debt and demand immaediate payment and exercise any
other remedy avallable to you, You may foreclose this mortgage and sel! the property in the manner provided by law.

7. Assighment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as Iﬂn%as | am not in default. If 1 default, Tnu, your agent, or a court appointad receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be appliad first to the casts of managing the proparty, including court
costs and attorneys' fegs, commisslons to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to paymants on the securad debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leasehoids; Condominiums; Planned Unit Devalopments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold,
If this mortgage is on & unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or plannead unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail 1o perform any of my duties under this mortgage, you may perform the duties
or cause them to be performed. You may sigh my name or pay any amount if necessary for performance. It any construction on the propery
is discontinuad or not carried on in a reascnable manner, you may do whatever is necessary 1o protect your security interest in the proparty.
This may include complsting the conatruction, -

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you ta protect your security Interest will be secured by this mortgage. Such amounts will be due on demand and will
naar interest from the date of the payment untll pald in full at the interest rate in effect on the secured debt.

11. Inspection. You may anter the proparty tu”}r'ispact if vou give me notice beforehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for dama es connected with a condemnation or other taking of all or
any part of the property. Such proceads will be applied as providad in Covenant 1. This assignment is subject to the terms of any prior security

agreament.

13. Walver, By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liability; Co-signars; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage mE intarest in the propsrty under the terms of this mnrtga%e.
| also agres that you and any partg to this morigage may axtend, modify or make any other changes in the terms of this mortgage or the
sscurad debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or hoth of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed 1o
me at the Property Address or any other address that | tell yvou, | will give any notice to you by certified mail to your address on the front side
of this mortgage, ar to any other address which you have designated.

Any notice shall be desemed to have been glven to either of us when given in the manner stated above.

16. Transfer of the Property or a Baneficlal interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficiai interest in the mortgager is sold or transferred. However, you may not demand payment
in the above situations if it ia prohibited by federat law as of the date of this mortgage.

17. Release. When | have paid the secured debt, you will discharge this mortgage without charggéc nﬁ:d agree to pay all costs to record this
mortgege. Inst * 1993-331
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