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; NOTICE: THIS MORTGAGE SECURES AN OPEN-ENDCREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES [N THE ANNUAL PERCENTAGE RATE. INCREASES
N THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A F%TUHE A%ﬁN%E MGE!%E AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and sntersd into this __OTD _ day of October 5 & - 1993 byand between

Rick L. Litton and wife, Shelia M. Litton
(hereinafter called the “Mortgagor ' whather ong or mare) and AmSouth Bank N.A., a national banking association (herginafter called the “Mortgagee™).

Hecitals

A. Tha Sacured Line of Credit, Mortgagors
(hereinafter called the “Borrower," whether one or mare) i{are) now or may become in the future justly indebted to the Mortgages in the maximum principal amount of

Fifty Thousand and 00/ 1UU*********************ﬂ******************ﬁmg 8 50,000.00 ) the “Credil
Limit") pursuant to & cerain open-end line of credit established by the Mortgages for the Borrower under an agresment {the *‘Credit Agreement”), entitied '

M) "“AmSouth Equity Line of Cradit Agreement” exacuted by the Borrower in favor of the Mortgages, dated October 6 19 93

7 “AmSouth Personal Financial Services Line of Credit Agresment”” executed by the Borrower in faver of the Mortgagee dated .19 85
amanded by an amendment of even date herewith

L "AmSouth Premium Line of Credit Agreement” executed by the Borrower in favor of the Mongagee dated 19 as amended

by an amendment of even date herewith.

The Credit Agreement provides for an open-end line of credit pursuant to which the Eorrawer may borrow and repay, and rehoniow and repay, amounts from the Mortgages up to a maximum
principal amount at any one time autstanding not exceeding the Credit Limit,

B. Rate and W Changes. The Credit Agresment provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit Agreement
at an adjustable annual percentage rate. The annual percentage rats may be increasad o decreased on the first day of sach biling cycle based on changes in the "Prime Rate™ as

published in the Wail Street Journal. The annual percentage rate charged under the Credit Agreement during each biling cycls will be 1.25 % above the Prime Rate in

sffact an the first day of thet biling cycle. The annual percentage rate on the date of this morigage is 7.25 %. The annual percentaga rate will increase if the Prime Rate in
affsct on the first day of a biling cycle increases, and will decreass if the Prime Rate in effect on the first day of a biling cycle decreases; however, the annual percentage rate will never axceed
the Maxirmurn Rate stated in the Credit Agreement. Any increase in the annual percentage rate may result in increased finance charges and increased minimum payment amaounits undsr
the Cradit Agrasment. Any decrease in the annua| percentage rate may result in bower finance chargas and lower minimurm monthly payrments.

C. Maturity Date.if not sooner lerminated as set forth therein, the Credit Agreement will terminate twenty years fram the date of the Credit Agreement, and all sums payable thereunder
fincluding without limftation pringipal, interest, expenses and charges) shall hacome due and payable in full.

D. Mortgage Tax. This morigage secures open-end of revolving indebtedness with an interest in residential regl property. Tharefors, under §40-22-2(1)b, Code of Alabama

: 1875, as amended, the rmontgage filing privilege tax shall not exceed $.15 for eacn 3100, or fraction tharecf, of the Credit Limi of $ 50 . 000.00 , which is the maximum
! orincipal indettedness, to be secured by this morigage at any one time. Athou h the interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day ofa
billing :?cle increases, the increasad finance charges that may result ara payable monthly under the Credit Agresment and thers ig no provision for negative amortization, capitalizabon of
unpad finance charges or other increasss in the pringipal amount secured hersby over and above the Credit Limit, Tharsfore, the principal amount secLired will never exceed the Cradit Limit
Uniess an appropriate amencment hereto is duly recorded and any additionat morigage tax due on the increased principal amount paid at the time of such recording.

Agreamant

—h e e — ..

NOW THEREFORE, in consideration of the premises, and to secure the payrment of {2) all advances heretofore or from time to time hereafter made by the Mortgagee to the Borrower unger
the Credit Agreement, Or any extension or renawal thereof, uﬁ lo & maximum principal amount at any ene time outstanding not exceading the Cradt Limit: (b) all inance charges payable
from times to time on said advanoas, or any pert theredf, {c) all other fees, charges, costs and expenses Now or hareafter owing by the Borrower to the Mortgagae pursuant o the Credit Agreement,
ar any extension of renewal theract, (d) aﬁ other indebtedness, obigations and abilties now or hereafter owing by the Borrower 1o the Mortgagee under the Credit Agresmernt, or any extension
or renewal thereof: and {e) all acdvancas by the Mortgagee under the terms of this morngage (the aggragate amount o all such iterms described in {a) through {e) above being hereinafter Collectivary
called "Debt"y and the compliance with all the stipulations herein contained, the Mortgagor cioes hereby grant, bargain, sell and corvey unto the Mortgagee, the following described

real eslate, situated Shel by County, Alabama (said real sstate being hersinafter called the "Real Estate’):

e o el

Lot 15, according to the Survey of Heatherwood Forest, Sector I, as recorded in Map Book 13,
Page 144, in the Probate Office of Shelby County, Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and conveyed by this mortpage.

o have and ta hold the Real Estate unto the Morigagee, its successors and assigns forever. Tha Maortgagor covanants with the Mortgagee that the Mortgagor is Iawh,lllr seized in fes simple
of tha Real Estate and has a good right 1o seill and comvey the Heal Estats as aforesaid; that the Heal Estate is free of all encombrances, except the lign of current ad valorem taxes, the prior
modgage, if any, hereinatter described and any othar encumbrances expresscliv set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgages,
agamst the lawful claims of all persons, except as otharwise herein provided,

This mortgage secures an open-end revolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morlgagee from time to time
up to a maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances under the Credit Agreament are obfigatory. The Credit Agreement does not
require that the Borrower make any minimum Inltlal advance or maintaln any mintmumn balance under the {ine of cradit; theretore, &t times there may be no outstanding Debt under this
morigage. Howaver, this morigage shall becorne effective immediately notwithstanding the lack of any intial advance and shall not be deemed satisfied nor shall tile to the Real Estate
be divasted from the Mortgagee by the payment in fuli of all the Debt &t any one time outstanding, sincea in gach case further borrowings can thersaftar be made from time lo time by
ihe Barrower under the terms of the Credit Agreement and all such borrowings are o be included in the Debt securad hereby. This mortgage shall continue In effect until all of the Debt
shall have been paid in full, the Credit Agreement shall have been terminated, the Mortgagee shalt have no obligation o extend any further credit to the Borrower thereunder and an
appropriate written instrumant In satistaction of this mortgage, executed by a duly authorized officer of the Mortgages, shall have been duly racorded in the probate offics in which this
martgage is orlginally recorded. The Mortgagee agress to exacute such an instrument promptly following receipt of the Borrower's written raquest therefor, provided that all of tha conditions
set forth above have been fulftlled. Nothing contained herein shall be construed as providing that this morigage shall secure any advances by the Mnrtﬂagee to the Borrgwer under the
Crodit Agreement in 4 maximum principal amount at anhnna time nutstandi:%in axcess of the Credit Limit set forth above unless this mortgage shall have been amended to increase

n

the Credit Limit by writtén Instrument duly recorded in the probate office in which this mortgage is originally réconded.
(Complete if applicable:) This mortgage is junior and subordinate to that centain mortgage dated 19 and recorded in
nst. #1%5 -01a§ﬁ . . Shelby
ollime . at page in the Probate Office of County, Alabama,

The Mortgagor hersby authorizes the holder of a pricr mortgage encumbsering the Real Estate, if any, to disclose to the Mortgagee tha following information: {1 the amount of indebledness
securad by such mortgage; (2 the amount of such indettedness that is unpaid; {3} whether ary amount cwsd on such indebtedness is of has bean in arrears; (4) whether there is or has
bean any default with respect 1o such morgage or the indebtadness securad therely, and (5) any other infarmation regarding such mortgage o the indgbtedness secured thereby which
tha Mortgagee may request fron tima to time.

If this mortgags 15 subordinate to a pricr mortgags, the Mortgagor expressly agrees that if dsfault should be made in the payment of principal, interest ar any other sum payable under the
tarms and provisions of such prior mortgage, or if any other event of default (or evant which upon the giving of notice or lapse of time, of both, would constitute an event of default should
occur thereunder, the Mortgagea may, but shall not be obligated to, curs such default, without notice 1o amaong, by paying whatever amounts may be due, or taking whatever other actions
may be required, under the terms of such prior morgags so as 1o put the same in good standing.

Far the purpose of further sacuring tha payment of the Dabt, the Mortgagor agreas ta: (1) pay all taxes, assessments, and other liens taking priarity over this mortgage (herainafter jointly
callad "'Liens™). and f default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; {2} keep the Real Estate continuously insured, in such
manner and with such companies as may be satisfactory to the Morgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with
stanctard extended coverage endorsement and against loss by such other perils as the Morigagee may from time i time determine is prudent or is then required by applicable law, with loss,
if any, payable to the Morgagee, as its interest may appear; such insurance to be in an amount &t kast equal 1 the full msurable valua of the mpravernents located on the Real Estate unless
the Maongages agrees in wrting that such insurance may ba in a lesser amount. Subject 1o tha righits of the holder of the prior morgage, if any, set farth above, the original insurance policy
and all replacements thersfor, shall ba delivered to and held by the Mortgagee until the Debt is paid in full and the Credit Agreemant is terminated. The insurance policy must provide that
it may not be cancelled without the insurer giving at least fiteen days' prior written notice of such cancellation to the Mortgages. Subject to the rights of the halder of the prior mertgage, if
any, sat forth above, the Martgagor hereby assigns and pledoss to the Mortgagee as further security for the payment of the Debt each and every policy of hazard insurance now o hereafier
in effect which insures said improvements, or any part thersci, together with the nght, title and interest of the Mortgagor in and 1o each and every such policy, including but nat limited o all
the Mortgagor's right, titls and interest in and to any premiums paid on such hazard insurance, including all rights o return premiums. If the Mortgagor fails to keep the Real Estate insured
as specified abova, then at tha alaction of the Morgages and without notice toany person, the Mortgagee may daclara the entire Dabt due and payabile and this maortgage subject to foreclosure,
and this mortigage may be foreciossd as hereinafter provided; and, regardless of whether the Morgagee declares the entira Debt due and payable and this mortgags subject to foreckosure,
the Mnrt%agee may, but shall not be obiigated to, insure the Real Estate for its full insurable value {or for such lesser amaount as the Maorigages may wish) against such risks of 10ss, for its own
benefit, the procesds from such insurance (less the cest of collecting same), if collected, to be credited againgt the Debt, or, at the election of the Morlgagee, such proceeds may be used
In repalring or reconsiructing the impravemeants [ocated on the Real Estate,

All amounts spent By the Mortgagee for nsurance or for the payment of Liens or for the payment of any amounts undar any prigr morgages shall becoms a detst dus by the Mortgagaor
and at once payabie, without demand upen or notice to the Martgagor, and shall be included in the Debt secured by the lien of this mortgage, and shall bear interest from date of paymeant
by the Mortgages unti paid &t the rate of intersst anahle frorn time ta time under the Credit Agreement, or such lessar rate as shall be the maximum permitted by law; and if any such amount
5 r‘éﬂt}ga}i? in ful immagiarteag by the Mortgagor, then at the option of the Mantgages, this mortgage shall be in default and subject to immediate foreclosure in all respects as prowded by taw
an the provisions hered.

- Subjact Jﬂ the rigghis of the holder of the pricr mortgage, if any, set forth abovs, the Mortgagor hareby assigns and pladiges to the Morigages the follming property, rights, clams, rents, profits,
i8suss and revenuses:

1. All rents, profits, issuas, and revenues of the Real Estate from time to time accruing, whether under lsases or tenancies now existing or hereafter created, reserving to the Mortgagor,
s0 long as the Morgagor is not in default hareunder, the right to receive and ratain such rants, profits, issUes and revenuas;

2. Alljudgments, awards of damages and settlernents hergafter made resulting from condemnation proceadings or the powsr of eminent domain, or for any damage {whether caused
by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of strests, and all payments made for
the votuntary sals of the Real Estate, or any part theredf, in lieu of the exercise of ﬁcmer of eminent dornain. The Morigagee 15 hareby authorized on behalf of, and in the name of. the
Mortgagor to exscute and deliver valid acgquttances for, and appeal from, any such judgments or awards. The Mortgagsee may apply all such sums 8o received, or any part theredf, after
tha paymant of all the Morgages's expenses, including court costs and attorneys' faeg, on the Dabt in such manner as the Morgagee elects, or, at the Mongagee's option the entire amount
or any par thersof 50 received may be relsased or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees 10 take good cars of the Real Estate and all improvemants located thereon and not to commit or perrmit any waste tharaon, and at all times to maintain such improvements
in as good condition as they now are, reasonable wear and tear excepted.

Natwithstanding any other provision of this mortgage or the Cradit Agraement, this morgage shall be deemed 1o be in default and the Debt shall becoma immediately dus and payable,
al the option t:lrftha Mongages, Upon the sale, ease, transfer, or morigage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transfer of an interest by
contract to sell,

The Mortgagee may make or cause o be made reasoneable entries upon and inspections of the Real Estate, provided that the Mortgages shall give the Martgagor notice prior 10 any such
inspection spaciying reasonable cause therefor related to the Mortgages's intarest in the Real Estate.

Except for ary notice raquired under applicable law to be given in another mannar, any natice under this mortgage {3) may be given to the Mortgagor (if the same party as the Borrgwer)
in the manner set forth in the Credit Agreement; (B) may be givan ta any other Morigagaor by dealivaring such notice to the Mortgagor (or any one of them if mare than one) or by malling such
nhotica by first class mail addressed 1o the Mortgagor at any address on the Murtfidagee's records or at such other address as the Marigagor shall designate by notice to the Mortgagee as
provided herein: and @ shall be given fo the Morigagee by first class mall to the Mortgagee's address stated herein or to such ather address as the Morigagee may designate by notics 10
tha Mortgagor as provided herein, Any notice undar this martgags shall be desmed to have been given to the Borrower, the Mortgagar or the Mortgagse when given in the mannsr gesignated
harsin,

The Mortgagor shatl comply with the provisions of any lsase if this mortgage is on a leasehold. If this mortgage is on a unitin a condeminium or a planned unit development, the Morigagor
shall parform all the Meorigagor's obligations under the declaration creatin? o governing the condominium or planned unit development, the by-faws and ragulations of the condaminium o
planned unit development, and constitusnt decuments, all as amendad. IFa condominum or planned unit development rider is exscuted by the Mortgagor and recorded together wath this
morgages, the covenants and agreemsnts of such rider shall be incorporated irt and shall armend and supplement the covenants and agreements of this mortgages as ifthe rider wers a part heract

The Mortgagor agrees that no detay or failure of the Morigages to BxErGise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's right to exercise
such option, ether as to any past of present default, and it is agreed that no terms o conditions contained in this mortgage may be waived, aftered or changed except by a written instrument
sighed by the Morgagor and signad on behalf of the Mortgages by one of its officers,

Upon the occurrance of an event of default hereunder, the Mortgagee, upon bili filed or other proper legal proceeding being commenced for the foreciosure of this martgage, shall be entitied
to the appointmeant by any compatent court, without notice to any party, of & racaiver for the rents, issues and profits of the Real Estate, with power to lease and conirol the Real Estats and
with such other powers as may be deemed necessary.

Upon condition, however, that if: (2] the Debt is paid in full which Debt includes (i) all advances heretofore or from time to time hersafter made by the Morgagee to the Borrower under the
Cradit Agreernent, or any extension or ranewal theraof, up to & maximum principal amount at any one tima cutstanding not exceeding the Credit Limit; {1) all finance charges payable from
time to time on said advances, or any par! thereot; (il all other feas, charges, costs and expenses now or hereafter owing by the Borrower fo the Mortgagee pursuant to the Credr Agreement,
Or any extension of renewa thereof; zii.r} all other indebtednass, oblipations and habilibes now or hereafter owang by the Borower 1o the Morgadee under the Credit Agreerment, or any extension
or renewal thereof, and (v) all advances by the Mortgages under the ferms of this mr::r'tgage?; (bR the Morigages is reimbursed for any amounts the Martgagee has paid in payment of Liens
of insUrance premiums ar any prior mortgages, and interest theregn; (¢) the Mortgagor fulfils all of the Mortgagor's obligations under this mortgage; {d) the Credit Agresment is tarminated
and the Bank has no obligation to extend any further credit to the Borrower thersunder; and (g) an appropriate written instrument in satisfaction of this morigage has been executed by a duly
authorized officar of the Martgagee and properly recorded; this conveyanca shall be null and void. But if: (1) default is made in the payment to the Mortgagee of any sum paid by the Morigages
urrdar thi authority of any provision of this mortgage; (2) the Dabt, or any part thereof, or any other indetitedness, obligation or Iiagilitﬁ,J of the Borrower, the Mortgagor, ar any of tham, to the
Mortgages remains unpaid at maturity, whathar by accalaration or otharwise; {3) the interest of the Mongagee in the Real Estate becomas endangered by reason of the enforcement of any

fior lieh o encumbrance thereon; o (4) any event of default oocurs under the Cradit Agreement which would permit the Mortgagee to terminate the Credit Agrsement and accelerata the
lance dua theraunder: than, upon the happsning of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Dabt shall at once bacome dug and payable
and thig mortgage shall be subject to foreclosure and may he foreclosed as now provided by lawin case of pasi-due mortgagss; and the Mortgages shall be authonzed to take possession
of the Reat Estata and, after piving at least twenty-one days' natice of the time, place and tarms of sale by publication ence a week for three consaculive wesks in scme newspaper published
inthe county in which the Real Estate is located, t sait the Real Estate in front of the courthouss door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds
ol said sale as follows: first, to the expenss of advertising, selling and corveying the Real Estate and foreclosing this mortgage, including reasonable attorney’'s fees, second, to the payment
in full of the balanca of the Debt in whatever order and amounts the Mortgagee may skect, whether the same shall or shall net have fully matured at the date of said sake, but no interest shall
be collected beyond the day of sale; third, to the payment of any amounts that have bean gpent, o that it may then be necessary 1o spend, in paying insurance premiums, Liens, any prior
mortgages o other sncumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any, 10 be paid to the pam[vjar parties appearing of record to be the owner of
the Real Estats at the lime of sale, after deducting the cost of ascentaining who is such owner, The Mortgagors agres that the Morigages may bid at any sale had under the termns of this martgage
and may gurchase the Real Estate if the highest bidder therafor. At the foraclosure sale the Real Estate may be offered for sale and sold as a whols without first offering it in any other manner
or it may be offered for sale and sold in any other manner the Mortgages may elect,

The Mortgagor agrees 1o pay all costs, includling reasonable attorneys' fees incuired by the Morigagse in collecting or securing of atiempting to collect or secure the Debt, or any part theredf,
or in defending or attempting to defand the priarty of this mortgage against any lien or encumkbrance on the Real Estats, unless this morigage is harein expressly made subject to any such
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lian o ancumbrance; and all costs incurred in the foreclosure of this marigage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdliction.
The full amaoLnt of such costs incurred by the Mortgagee shall be a part of tha Debt'and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to
sadlo tha proper BBRiication of the purchase money. In the event of a sale hereunder, the Mortgagea, or the owner of the Dabit ancl mortgags, of the auctioneear, shall exacute fo the purchaser,
for-and in'the namgrof the Morigagor, a deed to the Real Estate.

Plural or singul Avords Usad herein o designate the Borrower(s) or the undersigned shall be construed to refer 1o the miaker or makers of the Credit Agreement andthi %@i rea:ecrg:ﬁgi
I irs;, pa

t . whethar cna ot natural persons, corporations, associations, pattnarships or other entities, All covenants and agreements hersin made by the Undersigned shall b

rar.mass.:namreltn.rlam;;i snﬁ}assms and assigns of the undersigned; and every option, right and privilegs herein reserved or secured to the Mortgagee shall inure to the benefit of the Morgagee’s
SLCCRSSOrs ang assigns.

IN WITN ESS,;WHEHEDE the undersigned Mortgagor has (have) executed this instrument on WW ?
RN X - & (Seal)

o -L ﬂ:& b

A Rick L. Litton . (Sea)
3 M. Kitbon s
Chelia M. Litton (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby Courty

I, the undaréigned authority, a Notary Public, in and for said county in said State, harefyy certify that Rick L. Litton and wife !

Shelig M, Litfon

whose namels) & {are) signed o the foregoing instrument, and who s (are)} known 10 me, acknowledged before me on this deay that, being informed of the contents of said instrument

% he y exacuted the sama voiuntarily on the date the sams bears data.
19 93

Given urder my hand ang official seal, this ﬁ.'L'h day of ____O_CED_QF
My commission expires; 02"’
@J 7 [T7¢

NCTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF ALABAMA Loseas 1993-33003
12:20 FPHM CERTIFIED

GHELBY COUNTY JUDGE OF PRIBATE
003 MEL 88,50

County

|, the undersignad autherity, a Notary Public, in and for said county in said State, hersby certify that

whose name as . of , & corporation, is sined to the foregaing
instrurnent. and whe is knawn to me, acknowladged before me on this day that, being informed of the contents of said instrument, . he, a3 such officer, and with full authority, executed
the same voluntarily for and as the act of said corporation. o S
Given under my hand and cfficial seal, this claiy of 19
Notary Public
My commission expires.

NOTARY MUST AFFIX SEAL

This ingtrumeant preparad by.
AmSouth Bank N.A./Home Equity Dept./Kari Rice
P.U. Box 110077/B ham, AL 35288

{Mema)

{Addrass)
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