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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES 1N THE ANNUAL PERCENTAGE RATE INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND: LOWER FINANCE CHARGES.

THIS IS A F¥TUF¢E AENA%SE MQE !EﬁE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
INDER TH A ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA,
__Shelhy COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
| (Alabama)
THIS INDENTURE is mads and sntered into this __ L 2 th qayof _ October 19 83 by and between

Jimmie Nolan Bailey and wife, Anita B, Bailey

(hereinafter called the "Morigagor” whether ana or more) and AmSouth Bank N.A., a national banking association thereinafter called the “Morgagee™).

Recitals

A. The Secured Line of Credit. Mortgagors .
thersinafter called the ''Borrowsr,' whether one or more) is {ars) now of fay becoms in the future justly indebted to the Mortgagee in the maximum principal amount of

| kkhhhhkdhnhhhhhhhhhbbkbkbdb .0 229, 000,00 phe Credi
Limit™) pursuant 1o a certain opan-end line of credit establishad by the Morigagee for the Borrower under an agreement {the “Credit Agreement™), entitked

% "AmSouth Equity Ling of Credit Agreement” executed by the Borower in favor of the Morlgages, dated _Qctober 11 1893

] “AmSouth Parsonal Financial Servicas Lina of Credit Agreement” exscuted by the Barrowsr in favor of the Morigagee dated , 19 , 88
amanded by an amsndment of even date herewith

[ "AmSouth Pramium Line of Cradit Aﬁreanant“ execUted by the Borrower in favor of the Morgagee dated 19 asamended
by an amendment of evan date harewdn.

The Cradit Agreement provides for an apsn-end ling of credit pursuant 1o which the Borrower may borrow and repay, and reborow and repay, amounts from the Morlgagee up to & maximum
principal amount at any one time outstanding not exceeding the Credit Limit,

B. Rate and Changes. The Credit Agreement providas for finance charges fo be computad on the unpaid balance outstanding from fime 1o time under the Cracit Agreement
at an adjustable annuat percentage rate. The annual percentage rate may be increased or decreased on the first day ot each biling cycle based on changes in the “Prime Rate™ as

oublished in the Wall Street Journal, The annual percentage rate charged under the Credit Agreement during each billng cyclewilbe . 2. 0Q % above the Prime Rate in

effect on the first day of that biling cycle. The annual percentage rate on the date of this morigage 18 8.00 %. The annual percentaga rate will increase if the Prime Rate in
affact on the first day of a biling cycle increases, and will decrease if the Prima Rate in effact on the first day of a biling cycle decreases; however, tha annual percentage rate will never exceed
the Maximum Rate stated in the Credit Agreament, Any mcreass in the annual percantags rate may result in increased finance charges and increased minimum paymant amounts under
the Credit Agraement. Any decrease in the annual percentage rate may result in iower finance charges and lowear rminimum ronthly payments.

C. Maturity Date.If not soonet terminated as set forth therein, the Credit Agreemeant will lerminate twenity years from the date of the Credit Agreement, and alt sums payable thereundiar
{including without limitation principal, interest, expanses and charges) shall bacome due and payable in fuil

D. Mortgage Tax. This morigage secures open-and or révolving indebtedness with an interest in residential real property. Therefore, under §40-22-2i1}, Cooe of Alabama

1975, as amended, the mortgage fiing priviege tax shali not excesd $.15 for each §100, or fraction thereof, of the Credit Limitof§ __22 , 000 . Q0 . which is the maximum
grin-::ipal indebtednass, to be secured by this morigage at any ona time. Although the interest rate payable on the line of credit may increase if the Prime Rate in effect on the firgt day of a

ling cycle increases, the increased finanos charges that may result are payable monthly under the Credit Agreement and there is no provision for negative amertization, capitalization of
un[::aid inance charges or other increases in the principal amount secuted hereby over and above the Credit Limit. Thereiore, the principal amaunt secured will never exceed the Credit Limit
unless an appropriate amengmeant hereto is duly recorded and any additional mortgage tax due on the ncreased principal amount paid at the time of such recording.

Agreament

NOW. THEREFORE . in consideratian of the pramises, and to securs the payment of (a} all advances heretofore or from time to time hereafter made by the Mortgagee to the Borrower under
the Cradit Agresmerit, or any extension or renewal thareof, up to a maximurn principal amount at ary ohe time outstanding not excaeding the Credit Limit; (o) all finance charges payable
from tima to ime on said advances, or any part therecf: () all other feas, charges, coats and expenses now or hereafter owing by the Borrower tothe Mortgagee pursuant to the Cradit Agreement,
or any extension of renewal therecf; {d) all other indebtedness, obligetions and liabilities naw or hereafter cwing by the Borrower 10 tha Mortgagee under the Credit Agreement, or any extension
or renewal thereof: and (@) all advances by tha Morigagee under the terms of this mortgags (the aggregate amount of all such items desoribad in {a) through (8) above baing hereinafter collectively
called “Debt”) and the compliance with all the stiputations herein contained, the Mortgagor does hersby grant, bargain, sel and convey unto the Mortgagee, the following described

real estate, stuated in____ Qhelby Counity, Alabama (said real estate being hereinafter caflad the “Real Estate)

Lot 40, according to the Survey of Woodland Hills, First Phase, Fourth
Sector as recorded in Map Book 6 page 24, in the Probate Office of
Shelby County, Alabama.
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Tonether with all the rights, privilages, tenements, appurtenances and fixures appertaining to the Real Estate, all of which shall be deerned Real Estate and conveyed by this morgage.

To have and to hold the Real Estate unto the Mortgages, its successors and assigns forever. The Morgagor covenants with the Mortgagee that the Morigagor is lawfully seized in fee simple
of the Real Estate and has a good right to sell and corvey the Real Estate as aforesaid; that the Real Estate is fres of all encumbrances, except the hen of current ad valorem taxes, the prior
morigage, if any, herginafter described and any other encumbrances expressly set forth above; and the Mortgagor will warrant and forevsr defend the title to the Real Estate unto the Maorigagee,
against the lawful claims of all persons, except as otherwise heregin pravided.

This mortgage securas an open-snd revolving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Morigagee from time to time
up to & max/mum principal emount at any one time outstanding not exceeding the Credit Limit. Advances under the Credit Agreement are obligatory. The Credit Agreemant does not
require that the Borrower make any minimum Initlal advance or maintatn an¥ minimum balance under the ling of credit; therefore, at times there may be no outstanding Debt under this
morigage. However, this morigage shall becoms effective immed|ately notwlthstanding the lack of any initial advance and shatl not be deemed satistied nor shall tithe to the Real Estate
be divested from tha Mortpagee by the payment in full of all the Debt at any one time outstanding, since in each case turther borrowings can thereafter be made from time fo tima by
the Borrower under the terms of the Credit Agreement and all such borrowings are to be included in tha Debt secured hereby. This mortgage shall continue in effect until all of the Debt
shall have been pald In full, the Credit Agreament shall have been terminatad, the Mortgagee shall have no obligation to extend any further cradit to the Borrower thersunder and an
appropriate writtan Instrument in satisfaction of this mortgags, execuied by & duly authorized officer of the Mortgages, shall have baen duly racorded in the probate office in which this
morigage ig originally recorded. Tha Morigagese aqraas to execute such an instrument promptly following receipt of the Borrower’s written request therefor, provided that all of the condltions
set forth above have been fulfifled. Nothing contalnad herein shall be construed as providing that this morigage shall secure any advances by the Morigagee to the Borrower under the
Credit Agreament In a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this mertgage shall have been amended 1o Increase
the Credit Limit by written instrument duly recorded in the probate office in which this morigage is originally recorded.

(Complets it applicable:} This mortgage is junior and subordinate to that certain morigage dated 18 .and recerded in

YWolume . at page in the Probate Office of County, Alabama,

The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, f any, to discloss 1o the Mortgagee the follawing information: (1) the amount of indeblecness
secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears: {4) whether thers is or has
been any defalt with respect to such morgage or the indebtedness secured thereby; and (5) any other information regarding such martgage or the indebtedness secured thereby which
the Mortgages may reguast from time to tme.

If this marigage is subordinate ta a prior mongags, the Morlgagor expressly agrees that i dafault should be made in the payment of principal, intarsst or any other sum payabie under the
terms and provisions of such prior mortgage, or if any other event of default (Yr:nr event which upon the giving of notice or lapse of time, or both, would constitute an event of defaulty should
occur thereunder, the Mortgagea may, but shail not be obligated to, cure such default, without notics to anyone, by paying whatever amounts may be due, or taking whatever other actions
may be raquirsd, under the terms of such prior mofigage 5o as to put the same in good standing.

For the purpose of further sequring the paymen] of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other ligns taking pricrity over this mortgage (hereinafter jontly
called "Lieng"™), and if default is made in the payient of the Ligns, or any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such
manner and with such companies as-may be satisfactory to the Mortgages, against loss by fire, vandalism, malicious mischief and other perils usually coverad by a fire insurance polcy with
standard extended coverage endorsement and against loss Dy such other peris as the Mongages may from time to time determine is prudent or is then fequire 3, applicable law. with 10ss,
if any, payable i the Martgagesag its interedt'mey appear’ such insurance to be in anamount at lsast equal to the full insurable value of the improvements located on the Real Estate unless
the Mortgagaes agrees ik wiifing that sucH insuranca mayba in a lesser amount. Subject to the nghts of the holder of the prior martgage, if any, set forth above, the original insurance policy
and all replacemants therefor, shall be deliveredite andnald by the Morgagee until the Diatat is paid in full and the Credit Agreament is terminated. The insurance policy must proveda that
it may not be cancalisd withqut thg Inswear ghing atieast fiteen days’ prior writlen nofice of such cancellation to the Mortgages. Subject to the rights of the halder of the prior morigage, i
any, set forth above, the Morgagor herety assignaand pledges 1o the Morigagee as further security for the pﬁi./ment of the Debt each and every policy of hazard insUrance now oF hereafter
in effect which insuras said improvarHEnts! br any part thereof, together with the right, title and interest of the Mortgagar in and to each and every such policy, including but net limited 1o all
the Morigagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums. If the Morigagar fails to keep the Real Estate insured
as spacified above, then &t the election of the Mongages and without notice to any person, the Morigagee may declare the entire Debt due and payable and this mortgage subject to foreciosure,
and this mortgage may be foreclosed as hareinafter provided; and, regardiess of whether the Morigages declares the entire Debt due and payable and this mongage subject to foreclosurs,
the Morigagee may, but shall not be obligated to, insure the Real Estate for its full insurable valus {or far such lesser amount as the Mortgagee may wish} against such risks of loss, for its own
henefit, the proceeds from such insurance {less the cost of colecting same), if collected, to be credited against the Debt, or, at the election of the Mortgages, such proceeds may be used
in repairing or reconstructing the improvernants located on the Heal Estate.

Al amaunts spent by the Mortgagea for insurance ar for the payment of Liens or for the payment of any amounts under any prior mortgages shall become a dabt due by the Mortgagor
and at once payable, withoLt demand upan or netice to the Mortgager, and shall be included in the Debt secured by the lien of this mortgage, and shall bear interest from date of payment
by the Mongagse until paid at the rate of intarest payable from time to time under the Credit Agreement, or such lesser rate as shall be the maximum pertmittad br law; and it any such amaount
is not paid in full immediately by the Mortgegor, then at the option of the Mortgages, this morlgage shall be in default and subject to immediate foreclosurs in all raspects as provided by law
and by the pravisions hareof

Subject ko the rights of the halder of the prior mortgags, if any, set forth above, the Mortgagor hereby assigns and piedges o the Mortgagee the following property, rights, ¢laims, rents, profits,
is5U65 and revenues:

1. Allrents, profits, issues, and revenues of the Real Estate from tirme to time accruing, whether under leases or tenancies now existing or hereafter created, reserving to the Morgago,
so long as the Morlgagor is not in default hereunder, the right to recaive and retain such rents, profits, issues and revenues;

2. Alljudgments, awards of demages and sstlements hereafter made resulting from condemnation praceedings or the power of eminent domain, or lor any damage {whether caused
by such taking or ctherwise) to the Real Estate, or any part thereot, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for
the voluntary sale of the Real Estate, or any part theredf, in lieu ¢f the exercise of power of sminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the
Morgagor to executs and deliver valid acquittances for, and appeal from, any such judgmants or awards. The Mortgagee may appiy all such sums sq receed, or any part thereot, after
tha payment of all the Mortgagee's expenses, including court costs and attornays’ fees, on the Debt in such manner as the Mortgagee elects, of, atthe Mortgaged's optioh.the entire amount
or any part theraof so received may be released or may be used to rebuid, repair or restore any or all of the improvernents located ontheuReal Estate. . 3 ;.

Tha Morigagor agrees 1o take good care of the Real Estate and al improvements kacatad thereon and not to commit o permit ary waste thereon, and at afftimes & maiatain sugHSmprovements
in as good condition as they now are, reaspnable wear and tear excepled. LR B TR .

Notwathstanding any other provision of this mortgage or the Credit Agresment, this mortgage shall be deemed to be in default and the Debt sitall become immgitiately dde and payable,
at the option of the Morgages, upon the sale, lease, transfer, or morigage by the Mortgagor of alt or any part of, or all or any intersst in, the Rear Estate%clud'rhg*tranggr of &n interest by
contract o sall. i -

The Morlgagee may make of cause 10 Ha made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shal gwe the Morigagdt notice prior to any such
inspaction specitying reasonabla cause tharefor relatad to the Morigagee's interest in the Real Estate. -

Except for any notice required under applicable law to be given in another manner, any notice under this mortgage (&) may be given to the Martgagor (it the same party as the Borrower)
in the manner set forth in the Credit Agreement; (b} may be given to any other Mortgagor by defivering such notics to the Marigagar (or any one of them if more than one) or by mailing such
notice by first class mail addressed to the Morgagor at any addrass on the Mﬂrt%agea’s records or at such other address as the Mortgagor shall designate by notics to the Mortgagee as
nravided harein: and {¢) shall be given to the Morigages by first class mail to the Mortgages's address stated herein or 1 such other address as the Martgagee may designate by notice to
the Morlgagor as provided hevein. Any notica under this mortgage shall be deemed to have hesn given tothe Borrower, the Mortgagar or the Mortgagee when given inthe manner gesignated

arein.

The Mortgagor shall comply with the provisions of any lease if this martgage is on a leasehold. If this mortgage is on a unitin a condominium er a planned unit development, the Mortgagor
shall perform all the Mortgagor's obligations under the declaration creating or governing the condominium or planned unit development, the by-laws and regulations of the condaminium or
plannad unit developmentt, and constituent documents, all as amended. f & condominium or planned unit development rider is executed Dy the Mortgagor and recorded together with this
mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as i the nder wera a part hereot,

The Morigagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemad a waiver of the Morlgagee's right 1o exsrcise
such option, either as to amy past or present default, and it is agreed that no tarms o conditicns contained in this mortgage may be waived, altered or changed except by a written instrurment
signad by the Mortgagar and signed on behalf of the Morigagee by one of its officers. )

Unon the occurrance of an avent of default hereunder, the Mortgages, upon billfiled or other proper legal procseding being sommeanced for the foraclosure of this mongage, shall ba entitred
o tha appointrmant by any competent court, without notics to any party, of a receiver for the rents, issues and profits of the Real Estats, with powsr 10 lease and control the Real Estats and
with such other powers as may be deamed nesessary.

Uwon condition, however, that if: (2) the Debt is paid in full (which Dabt includes (i) all advances heretofore or from time o time heraafter made by the Morigapee to the Borrower undear the
Cradit Agreement, or any extension or renawal thereof, up to a maximum principal amount at any one time outstanding not excesding the Credit Limit; (i all finance charges payable from
time to time on said advances, or any part thereaf; {iif all ather fess, charges, costs and expenses now or hersafter awing by the Borrower to the Mortgatghae @urauant to the Cradit Agreerment,
or any extansion or renewal thereo; {iv) all other indebtedness, obligatians and liabilities now or hereafter awing by the Borrower to the Mortgages under the Credit Agreemant, of any extension
or renewal thareof; and () all advances by the Morigagee under the terms of this mortgage); (b) the Mortgagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens
Of iNSUrance pramiums of ary prior mongages, and interest therson; (c) the Mortgagor fulfills all of the Mortgagor's obligations under this morigage; (d} the Cradit Agreement is lerminated
and the Bank has no obligation 10 axtend any further credit to the Borrower thereunder; and {e) an appropriate written instrument in satisfaction of this morigage has been exsctiied by a duly
authorized cfficer of the Mortgagee and properly recordad; this conveyance shall ba null and void. Butit: (1) default is macle in the payment 1o the Mortgagee of any sum paid by the Mortgagee
ungder the authority of any provision of this morigage; {2) the Dekbt, or any part thereof, or any other indebtedness, obligation or liability of the Borrower, tha Morigagor, or any of them, to the
Mcrrl:;iagaa remains unpaid at maturity, whether by accelaration or otherwise: {3) the interest of the Mortgagee in the Real Ectate becomes endangsred by reason of the enforcement of any

ior lien o encumbrance therean: o {4} any evant of default socurs undar the Cradit Agreement which would permit the Martgagee to terminate the Credit Agreement and accelerate the

lanca due thereunder; then, upon the happaning of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable
and this mortgage shall be subject to foreclosure and may be foraciosad as now prowided by law in case of past-due mortgagss; and the Mortgages shall be authorized to take possession
of tha Real Estals and, after giving at least twenty-one days' notice of the time, place and terms of sale by publication once a week for three consecutive wesks IN SOME newspaper published
in the county in which the Real Estate is located, to sl the Real Estate in front of the courthouse daor of said county, at public autery, to the highest bidder for cash, and to apply the procseds
of said sale as follows: first, to the expense of advertising, seling and comeying the Real Estate and foreciosing this rnr::rlﬂage, ingluding reasonable attorney's fees, second, to the payment
i full of the balancs of the Deht in whatever ordar and amounts the Mongagee may slect, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
be collectsd beyorwd the day of sale; third, to the payment of any amounts that have besn spent, or that it may then be necessary to gpend, in paying insurance premiums, Liens, any prior
martgages or othar encumbrances related ko the Real Estate, with interest thergon; and, fourth, the balance, if any, to be paid t the party or parties appearing of record to be the owner of
tha Raal Estate at the time of salo, after dsducting the cost of asceraining who is such awner. The Mortgagors agree that the Mortgagee may bid at any sale had under the lerms of this morgage
and may purchase the Real Estate if the highest bidder therefor. At the foraclosure sale the Real Estate may be offered for sale and sold as a whole without first offering ft in any other manner
or it may be aoffersd for sale and sold in any ather manner the Morgagee may alact.

The Mengagor agreas to pay all costs, including reasonable atiomeys' fees incuerad by the Mortgages in collecting or securing or attempting to cobect or secure the Debt, or any part theraof,
ar in.defending or atternpting fo defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgags is herein expressly mads subject to any such
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lien or ancumbrance; and all costs incurred in tha foreclasure of this mﬂngg?e. either undear the power of sale contained herein, or by virtue of the decres of any court of competent jurisdiction.
The fult amount of such casts incurred By the Morgagee shall be a part ¢f the Debt and shall be secured by this morigage. The purchaser at any such salé shail be under no obligation to
see o the proper application of the purchase money. In the event of a sale hereunder, the Mongagee, or the owner of the Debt and mortgage, or the auctionser, shall exacute to the purchaser
for and in the name of the Morgagor a deed to the Real Estate:

Plural or singular words used herein o designate the Borrower(s) or the undersigned shall be construed to refar o the maker or makers of the Credit Agreement and this mertgage, respectively
whether one or more natural persons, corporations, associations, partnerships or other entities, All covenants and agreements herein mads by the undarsigned shall bind the heirs, parsonal

represantatives, successors and assigne of the undersigned; and every option, right and privilege herein ressrved or secured to the Mortgages shall inure to the benefit of the Morigagee's
BUCCES50rs and assigns.

IN WITNESS WHERECEF, the undersigned Meorigager has (have) executed this ingtrument on the date first written above.

(Seal)

Jimmie Nolan Bailey (Seal)
ke B S
Anita B. Bailey (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE GF ALABAMA

Shelby Courty

. the undersignad authority, a Notary Public, in and for said county in said Stats, beraby certify that
_Jimmie Nolan Bailey and wife, Anita B. Bailey

— £ he__3z_ executed the same voluntarily on the date the same bears date.
Given undsr my hand and official seal, this ___1 1 tlvayof October 1993

g o

My commigsion expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Ins
STATE OF ALABAMA,

County

99
™M EERTIFIEn

 the undersigned authority, a Notary Public, n and for said county in said State, hereby cerify that _ﬂﬂig%hmwmm
GHELBY

jas2e/

whoze name gs of

REC 4 eXbrporation, is signed to the foragoing

instrument, and who 1s known ko me, acknowledged befora me on this day that, being informed of the contants of said iﬂSﬁuR‘%?'lf. e, assuch officer, and with full authonity, executed
the same woluntarty for and as the act of said corparation.

Given under my hand and official seal, this day of _ .19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by,

Name) ___AmSouth Bank N.,A. Terri O'Neill
Home Egquity Department

PO Box—11007

Birmingham, AL 35288

(Acldress)

-
-
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