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Thut the undersigned James Fraser and wife, Michele Fraser
(hereinafter called Mox )

justly indebted to Patrick K. Smith

in the sum of Sixty Thousand and no/100 (560,000.00) memme e — e~ Dollars

evidenced by @ certainpromissory mote bearing interest at the rate of 7.5% per
annum, due and payable in 240 monthly installments of $483.36 each,
first payment being due November 1, 1993 and each month thereafter until
paid in full,.
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and whereas the said Patrick K. Smith-—-
desirous of securing the prompt payment of aaid indebtedness with interest when the same falls due,

Now Bherefors, tn Conutheration of the said indebtedness, and to secure the prompt pay-
ment of the same at maturity, the said

James Fraser and wife, Michele Fraser

do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real property
situsted in Jefferson County, Btal;n of Alabama, to-wit:

The north 18.5 acresg, mecre or less, of the northeast gquarter of the
southwest guarter of Section 8, Township 21 South, Range 3 West of the
Huntsville Principal Meridian, Shelby County, Alabama, being more
particularly described as follows: From the northwest corner of said

k- section marked by capped pipe at an angle 89 degrees 10 minutes 45
seconds, this being the North boundary of said %-% section, continue in

an easterly direction 208.71 feet to the point of beginning, marked by a
steel stake, continuing from this point in an easterly direction along the
north bolunAdWPHEFEERPY % -4 section 1,111.29 feet, marked by a steel stake;
thence turning an angle of 90 degrees 49 minutes 15 seconds to the right-
in a southerly direction 660 feet, marked by a steel stake; thence turning

. right at an angle of 89 degrees 10 minutes 45 seconds in a westerly direction

1320 feet to the point of intersection with the West boundary of said

¥-% section, marked by a steel stake, thence turning an angle of 90 degrees
49 minutes 15 seconds to the right in a northerly direction along West
boundary of said %-% secticen 322.39 feet, marked by a steel stake, thence
turning an angle of 89 degrees 10 minutes 45 seconds to the right in an
easterly directien 208.71 feet, marked by a steel stake; thence turning

an angle of 90 degrees 49 minutes 15 seconds to the left in a northerly
direction 337.61 feet to the point of intersection with the North boundary
of said %-% section and the point ¢of beginning containing 18.5 acres,

more or less. - - )

This mortgage cannot be assigned. If this subject property is sold, this
mortgage becomes due and payable in full. -
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Prepared by
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do ﬁﬂﬂ! .g\ﬂh ﬂln Pr.. i the aligve granted premisex unto the said Mortgagee, heire, and nsﬂﬁ"i-
forever: and for the purpose of further securing the payment ot xaid indebtedness, the undersigned agrees tn pay all taxes or
asseasments when impoged legally upnn said premises, and should default he made in the payment of rame, the said Mortgagee
may at Mortgagee’s option pay off the samn; and tn further secore xaid. indebtedness, first above named undersigned a s to
keep the improvements on emaid real eatate ineured apainat Juss or damage by fire, lightning and tornado for the fair and
reasonabla insurable value therenf, in companies ratisfactory to the Mortgagee, with loss, it any, payable to said Mortgagee,
as Mortgages’s intarest may appear, and to promptl deliver maid policiew, or any renewal of aaid policles to said Mortp ‘
and §f undersigned fail to keep said property insured as above apeciﬂed. or fail to deliver said insurance policies to anid ﬁ -
gages, then the said Mortgagee, or assigns, may at Mo se's option, insure sald property for sald sum, for Mortgages's
own benefit, the policy if collected, te be credited on said indebtedness, lexs cost of collecting same; all amounts so expendad
by said Mortgages for taxes, assespments or insurance, shall become a debt to xaid Mortgagee or assigns, additionsl to the
debt hereby specially secured, and shall be eovered by thia mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

ﬁlﬂn Uonditton, however, that if the said Mortgagor pays sald indebtedness, and reimburses rald Moriga-

gee or assigna for any amounta Mortgagee ma havas expended for taxes, assessments, and insurance, and interest thereon, then
this conveyance to be null and void; but should default be made in the payment of any sem expended by the said Mortgagese or
assigns, or should waid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of smid Mortgaree or assigns In sald property become endangared by veason of the enforcement of
any prior llen or incumbrance thereon, go a8 to endanger the debt heroby secured, then in any one of said events, the whole
of sald indebtedness hereby secured ahall at once become due and payable, and thia mortgage be subject to foreclosure as now
provided by law in case of past dus mortgages and the said Mo fae, agents or assigns, shall be nuthorized to take posmes-
glon of the premisens hereby conveyed, an with or without first taking possession, after giving twenty-one duys’ notice, pob-
lishing once a week for three consecutive weeks, the tlme, place and terms of szle, in some newspaper published
at Birmingham, in sald County and State, sell the same In lots or parcels or en masse ag Mortpagee, agents or assigns
deem best, in frént of the Court House door of eaid County, in Birmingham, Ala., at public outery, to the highest bidder for
cash, snd apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a reasonable
attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be necessary to
expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said indehtedness
in full, whether asme shall or shall not have fully matured at the date of paid sale, but no interest shall be collected
beronci the day of snle: and Fourth, the balance, if any, to be turned over to the said Mortgawer and undersigned further
agree that sal Hurt?m agents or asalgne ma{’ bid at #aid sale and purchase xaid property, if the highest bidder therefor;
and undersigned further agree to pay a reasonable attorney’s fee to said Morigagee or assigna, for the foreclosure of this
mortgage in Chancery, should the same be so foreclozed, said fee to be a part of the debt hereby seeured,

In WMitnesn Wherreof

Have each hereunta set  CLUL  signature and real, this of August 26 19 93

mes Fraser
SR 1 7% P}
MY COMMISSION EXPIRES AMRIL 7, 1994 sereer. (SEAL)
STATE of ALABAMA }
Shelby Coutity. o . |
1, | . & Notar$ Public in and for sald County, in =aid State,

hereby certify that James Fraser and wife, Michele Fraser

whose name S ST€ gigned to the foregoing conveyance, and who are known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, Lthey executed the same voluntarily on the day the same

bears date,
Given under my hand and official seal this Z { day of

.................................................................................. As Notary Publie
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August 19 93
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