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STATE OF ATLABAMA
COUNTY OF SHELBY

SBA Loan #CLP 5971663004 BIR

BUBORDINATION
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hereinafter termed "Borrower® ig presently indebted to National g'}‘
£y

Bank of Commerce of Birmingham, as evidenced by that certain -
s

Promissory note executed by said Borrower in favor of National +
i

-1 - -
el

WHEREAS, gaid Note is secured by that certain security

agreement exacuted by said Borrower in favoer of National Bank of

Qnmmg:gg_g;_ﬂixmlnghnm r and recordad with the Alabama Sacretary
of State:

WHEREAS, said Borrower is desirous of obtaining an addition-

al loan from Southland Bank, their successors or ABElgns,

as
their interest may appear,

for the purpose of purchasing a 10"
Shark Class Dredger; and

WHEREAS, Southland Bank requires the Borrower to secure said

loan with a security agreement, and further requests that Nation-

iaam, subordinate their security
agreenent dated June 26, 1993, and their vce-

| 1 recorded with the
Alabama Secretary of State

on August 17, 1993, to the security
agreement and UCC-1 dated October 15, 1993,

and filed by South-
land Bank, their successors or assigns ag

their interest may
appear.
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NOW THEREFORE, in and for good and valuable consideration,

and in order to induce Southland Bank to make said additional

loan to said Borrowver, £ Lrmingham,
does hereby subordinate their security agreement dated June 26,
1993, and their UCC-1l recorded with the Alabama Secretary of
State on August 17, 1993, teo the security agreement and UCC~1
dated October 15, 1993, and filed by Southland Bank, their suc-

cessors or assigns as their interest may appear which secures

sald additionnl loan.

IT IS EXPRESSLY AGREED AND UNDERSTOOD that neither this
Subordination Agreement nor anything contained herein shall in

any way alter or affect the validity of the security agreement of

has causad thie Subordination Agreement to be executed by W, H.

Isbell., Jr., Vice President, with full authority on behalf of

sa3id bank.

7AE _
THIS, the [5 /day of October, 1993,

National Bank of Commerce of Blrmingham

VICE PRESIDE)

National Bank of Commerce of Birmingham
Post Office Box 10686

Birmingham, Alabama 35202-~0686
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STATE OF ALABAMA

COUNTY OF JRFFERSON

Before me, the undersigned Notary Public in and for said
County in said State, personally appeared W. H. Isbell, Jr., Vice
President, with whom I am acquainted, and who, upon ocath acknowl-
sdged nimsalf to be W. H. Isbell, Jr., Vice President of National
Bank of Commerce of Birmingham, that he, as being authorized so
to do, executed and delivered the foregoing Subordination Agree-
ment, freely and voluntarily and with full knowledge of the
contaentg thereof, for the purposes herein expressed, by signing

the name of said National Bank of Commerce of Birmingham, by
himnself in full authority.

WITNESS MY HAND and official seal of office in Birmingham,
Alabama this the _ {5 day of Octcber, 1993.

Notary Publﬁﬁéﬁ@/
My Commisgsion ExpiresMYCOMMISSION EXPIRES MARCH 14, 1935

This instrument prepared by:
J. WILSON DINSMORE

ATTORNEY AT LAW

2107 5th Avenue, North
Birmingham, Alabama 35203
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