e te bm, e o |

e R T

b

RIS

: TR L L QRO (o e LB T R hnn, . 1 it o oy
o o B %‘Mm"ﬁ -.-. wﬂﬂgiﬁ%}'"hﬁjir g PR el ]

LOG # 2393 !?C?O

SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SA52100-REY. 10-69
Mortgagors gast name first): Mortgagee: .
UNDERWOOD, JR., THOMAS GRANT SouthTrust Bank of Alabama, Nationsl Association E

td
UNDERWOOD, GLENDA MAE T

™
124 QAK ST. P.0. Box 2554 E

Maling Address Malling Address ap

MAYLENE, AL 35114 Birmingham, AL 35290-0100 i
Chy Stale 2p Chy. Siste -

W

&

.mu instrument was prepared by:
THE STATE OF ALABAMA §. B. Pickens - Home Mortgage Services
P.0. Box 2233
SHELBY County Birmingham, AL 35201

KNOW ALL MEN BY THESE PRESENTS: That whereas

THOMAS GRANT UNDERWOOD, JR., HUSBAND and GLENDA MAE UNDERWOOD, WIFE

(whether one or more, hereinaiter called "Borrowers") have entered into a SouthTrust Home Equity Loan Line Agreemert, Note and
Disclosure Statement (hereinafter calied “the Agreement”) of even date herewith with SouthTrust Bank of __ Alabama, National
Association (hareinafter called “Mortgagee®); that the Agreement is an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Mortgages from time to time so long as the aggregate unpaid principal balance of
such loane outstanding from time to time does not exceed the sum of § 20, 000,00 ; that the rate of interest payable on such
loans made under the Agresment is a variable Interest rate which may change each month based on changes in the “index” (as defined
in the Agreemaent); and that the Agresment will continue in effect until terminated in accordance with its terms sven though from time to
time there may be no ioans outstanding to the Borrowers under tha Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all ioans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowsrs, and any extensions or renewals of any such loans {including any agreement of instrument
hareafter given to evidence the Borrower's obligation to repay any of such incebtedness, or any extension of renewal theraof}, the
payment of all interest and finance charges on such |oans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, (including any amendmant, modification, extension, or supplement of or to the Agreement), and
compliance with all the covenants and stipulations hersinafter contained, the undersigned

THOMAS GRANT UNDERWOOD, JR., HUSBAND and GLENDA MAE UWDERWOOD, WIFE

4

(whether one or mors, hereinafter called "Mortgagors') do hereby assign, grant, bargaln, sell and convey unto Mortgagee the following
described real property situated in __ SHELBY County, State of Alabama, viz:

LOT B-A, ACCORDING TO THE SURVEY OF WOODLAND HILLS, 15T PHASE, 2ND SECTOR,

AS RECORDED IN MAP BOOK 5, PAGE 137, IN THE PROBATE OFFICE SHELBY COUNTY,

ALABAMA

SUBJECT TO MORTGAGE 8Y THOMAS GRANT UNDERWOOD, JR. AND WIFE, GLENDA MAE
UNDERWOOD TO ROBINSON MORTGAGE CO. INC., DATED APRIL 4, 1974, AND RECORDED
IN MORTGAGE VOL. 338, PAGE 341. SAID MORTGAGE HAS BEEN TRANSFERRED AND
ASSIGNED TO LOMAS & NETTLETON CO. BY INSTRUMENT RECORDED IN VOL 24, PG 512.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
Inst ¥ 1993-32786

ALL PAPERS TO BE FILED FOR RECORD IN SHELBY COUNTY, ALABAMA.




together with all rents and other revenues thereof and all ri?hta, rivileges, easements, tenements, imerests, and
appurtenances thereunto or in anywise appertaining, nchru%ng any afer-acquired titte and sasements and hts, title and
interest now or hersafter owned by Monﬁaglum in and to all bulldings and improvements, storm and screen windows doors, gas,
steam, electric, solar and other h , lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, slevators, plumbing,
sprlnklﬁlng, smoke, fire, and intrusion detection devices, and other oquipmunt,anc] fixtures now or hereafter attached or appenaining to
l-aidgmumhn, ail of which shall be desmed to be real property and conveyed by this morigage, and all of which real property, squipment
and fixtures are sometimes herelnafter called the "mortgaged propenty.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns foraver.

For the purpose of further securing the payment of aaid indebtedness Mortgagors warrant, covenarnt and agres with Mortgages,
its successors and assignas, as foliows:

1. That they are lawfully seized in fee and possesaed of the mortgaged property and have a good right to the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that mortgaged
property la free and clear of all esncumbrances, easamerts and restrictions not herein sp lhy mentioned.

2, That they will pay ail taxes, asseasments, or other liens taking priority over this mongage when imposed upon the
mortgaged E-opony and should default be made in the payment of the same, or any part thereof, Montg may pay the same (but
Mortgagee s not nbﬂgltedtudu $0). If the mortg rprapertynranypartmaraofhnunlt in & infum or a planned unit
develcpmaent, Mortgagors shall perform all of Mortgagor's obligations under the declaration or covenants cre or covering the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit opment, and
constituant documents. Should Mortgagors default in any of such obligations, Mortgagee meay perform Mortgagors’ obligations (but
Mortgagee is not obligated to do 80).

3. That they will kesp the huilding&nn tha mortgaged pr ur? continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to agee against l0ss re {inciuding so-called extended coverage), wind and such other
hazards {inchuding and water damage) as Morigages may 8 from time to tima, with loss, if any, to Mortgages, and will
deposit with Moﬂg?n icies of such rance of, at Mortgages's election, cerificates thersof, and ay the premiums therefor as
the same become dus, Mortg shall have the right to de such insurance through a policy or poridu independently obtained
and paid for t'a Mortgagors or through an existing policy. Mortgagee may, for reasonable causs, refuse to accept any policy of insurance
ned by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mortgaged
property from any cause whatever. If Mortgagors fall to kesp said property insured as above specified, Mortgagee may inaure said
mmporly (out Mortgagee is not obligated to do 30) for Its insurable value against loss by fire, wind and other hazards for the benefit of
ong and Mortgages or for the benefit of Mortgagee aione, at Mortgages's election. The procesds of such insurance shall be paid
by the Insurer 10 Mortgages, which is hersby granted full power to settle and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft repressnting the proceeds of any such insurance, and to demand, recsive and ﬁm receipt for all
suma becoming cus thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this mortgage,
lass costs of collection, or may be used in repairing or reconstructing the premises on the morgaged property, at Mortgageae's election.
Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged propesty shall not extend or
postpone the due date of any lm:allirnmt payments of the indebtedness hersbty secured or reduce the amount of such installments.

4. That commencing upon written request by Mortgages and continuing until the indebtadness secured hersby is paid in full
and the Agreement is terminated, Mortgagors will pay to ages concurrently with, and on the due date of, payments on the
indebteciness hereby secured a sum equal 1o the ground rents, if any, next due on the mortgaged property, pius the premiums that wil
next become due and ble on poticies of fire and other hazard insurance covering the od property, plus water rents, fire
district charges, taxes and asaessments next due on the mortgaged property (all as sstimated ortgagee), legs any sums already
pald to Mortgages thersfor, divided by the number of months or other payment periods to elapas 8 one month or payment period
prior to the when such ground rents, premiums, water rents, fire district charpes, taxes and assessments will becorme due, such
sums 1o be heid by Mortgages In trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. All
payments mentionad n preceading sentence and the p:‘vrnunt to be made on the indebtedness sacured hersby shall be added
together and the aggregate amount therecf shall ba paid by Mortgagors each month or other payment period in a single payment to be
applied by Mortgagee to the foll iterns in the order aet forth: ra? round rers, taxes, water rents, fire district charges, assessmants,
fire :1dd tﬁﬂm hnznrd;im:anm p':um tl:yﬂ'l!; (hudmum g:ﬁ “T! indebtoémnuu uacugd uh;aby; and (¢) the bﬁm&g any, shall be applied
tow payment sum hereby secured. clency in amount of such aggregate monthly or other periodic paymernts
shall constitute a default under this monigage. Any :xun funds accumulated under this aph after paymeant of the items hersin
mentioned shall be credited in calculating the monthly or other periodic payments of same nature required hereunder in the
subsequent year; but if the actual amount of any such temn shali exceed the satimate theretor, M shall without demand forthwith
make good the deficiency. Fallure by Mortgagors to do 3o before the due date of such ftem be a default hereunder. If the
mongaaod property is sold under foreclosurs or I8 Otherwise vired by Hﬂm after default, any remaining balance of the
accumuiationa under this raph shall be credited to the princiﬁ of the sacured indebtedness as of the date of the foreciosure sale
or as of the date the ry s ctherwise acquired by Monqaﬁee after default, any remaining balance of the accumulations under this
paragraph shall be credited to ths principal of the secured indebtedness as of the date of foreclosurs sale or as of the date the
property s ctherwise acquired.

8. That they will take good care of the rnongaqed roperty and will not commit or permit any waste thereon or thereof, and that
they will keep the samas repaired and at all times will ma nta‘n tive same in as good condition as it now is, reasonable wear and tear alone
axcepted. i Mong;glon fail to make repairs to the mortgaged property, Mortgages may make such repairs at Mortgagors’ expenss {(but
Mortgagee s not obligated to do so). Mortgages, its agents and employees, may enter the mortgagedd property and any improvemsnts
thereon at any reasonable time for the purpose of inspecting or repairing such improvements.

8. That all amounts expended by Mortgages for insurance or for the payment of taxes or assessments or to discharge liens on
the morngaged or other obligations of Mortgagors or to make repairs to the mortg proponyurwmlarommmumn
shall become a due Mongagse, shall be payable st once without demand upon of to any person, shall bear imecest at the
rate of interest payable on advances under the Agreement, or if the rate specified would be uniawful, & the rate of 8% per annum from
mudmofpnymentbyMortgngu.mdmmmmuimmmmmdlbﬂmbythhmmgago.Upanfaiiuruuf
Moﬂgmutnruimbumuonm?fumlmumsunpondm.atmaabcﬁcnofHoﬂgngumdwﬂhnrwﬂhmﬁnoﬁummypomn,
Mm:?m may declare the indebtedness sscured by this mongage dus and payable and may foreciose this mortgage as
herain provided or as provided Dy law. .

7. That no delay or fafiure of M to exerciss any option to declare tha maturity of any dsbt secured by this mortgage
shall be taken or desmed as a waiver of the to exercise such option or to deciare such forfelture o as to past or present default
on the part of Mortgagors, and that the procurement of Insurance of payment of taxes or other lisns or assessments or obligations by
Mnrtglgmnhaﬂ not be taken or deemed as a walver of the right to accelerate the maturity of the indebtedness hersty securec by reason
of the re of Mortgagors 10 procure such insurance or to pay such taxes, liens, sassessments or obligations, it being agresd by
Mortgagors that no terms or conditions contained in this mortgage can be waived, altered or changed axcept by a writing Egnad by

Mongages,

8. That those Mortgagors who are obligated to pay the indebtedness hersby secured will well and truly pay tHscharge such
indebteciness aa it shall become duse and payable, whether such indebtedness is now owed or hereafter incurred.
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9. That if default shall bs made in the payment of any of the indebtedness hersby secursed, or in the performance of any of the
terms or conditions of this mg?-, Mort may proceed to collect the rent, income and profits from the morgaged M. either
with or without the appointment of a receiver {10 which ntment Mortgagors hereby consent), and Mortgagee may notify the |essees
or other payors thereof to make payment directly to Mortgagee. Any rents, incoms and profits collected by Mortgagees prior to
foreclosure of this . less the coats of collecting the same, including any real estate or property management commissions and
attarnay's fees incurred, be crecited first to advances made by Morgagee and the interest thereon, then to interest due on the
indebtecness hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum heretyy sacured.

10. That if all or any of the mortgaged property or any Interest therein Is sold, assigned, transferred or conveyed by
Mongagors, or any of them, ut Hnﬂg:fgu’: prior written conaent, excluding only, (a) the creation of a purchass money security
interest for household appiiances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (¢) the grant
of any leasehokd interest of one year or less (inciuding all mandatory or optional renewal periods) not containing an option to purchase,
Morigages may, at Morigageas's option, d a.all iIndebtedness sacured by this mortgage to he due and payabie immediately with or
without notice to Mortgagors. W may congltion #ts consent to any such transfer of possession of, or an interest in, the
mortgaged Jpon the tr s agreeing to pay a greater rate of interest on all or part of the indebtedneas secured by this
mortgage or to the payment schedule of all or any part of the indebtedness securei by this mo e, upon Mortgages's approval
of the creditworthiness of the transferee, and upon the transferee’s payment to Morngagee of a reasonable transfer or mu-rqﬁn fee.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgages may, at its election, procesd] 1o foreciose this
mortgage as hereinafter provided or as provided by law. N

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and blﬂ:f their respective hairs,
axecutors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee,

12. That the provisione of this morigage and the Agreement secured hereby are saverable, ang that the invalidity or
unenfor of any provision of this mortgage or_of such Agreements shall not affect the validity and anfurcadbimnf v other
provisions of this mortgags or of such Agreements. The remadies provided to Mortgagee herein are cumulative with the rights and
remadies of Morigagee at law and in oqui?, and such rights and remedies may ba exercised concurrently or consecutivesy. A carbon or
photostatic copy of this montgage may be filed as a financing statement in any public office.

This m::mnge shall continue in full force and effect until all of the indebtedness (including future advances) and other
obligations secured by this mortgage shall have been paid in full. Mortgagee shall have no further commnment or agreamant to extend
any credlt to the Borrowers, or otherwise incur any obligstion or give valus, under the Agreement, and Mortgagee shall have axecuted
and delivered to M ors a releass or eatisfaction of this mortgage in recordable , avan though from time to time and for
axtended peviods of time thers may be no indebtedness owed to es under the described above and no other
indebtedness hereby securad, i being the intantion of the Mo that m titis to the mnrtgaq:d premises hereby
conveyed to M shall ramaln In full force and effect shall secure af described above in this morgage whether
now owad or herealter incurred at time prior to termination of this mm%agu by the means Just described. Mortg agrees to
sxecute and deliver to Morigagors a releass or satisfaction of this within a reasonable time after written demand r at any
time there is no Indebtadness secured by this mongage and no obligation on the part of Morigagee to extend any credit to the Borrowers
under the Tmm&rﬂ Upon termination of this mortgage by the means hereinabove described, the grant and conveyance herein made
shall be and bscoma null and void; but should default be made in the pannunt of any indebtedness hereby secured or any renewals or
extensions thereof or any part thereof or should any interest or finance charge thereon remain ug?aid at maturity, or should dsfault be
made in the repayment of any sum expendad by Mortgagee under the auth of any provision of this mortgage, or should the interest
of Mortgagee in the mortgaged property become endangered by rsason of the enforcement of any lien or encumbrance thereon, or
ghould a petition to condemn any part of the morigaged praperty be filad by any authority, person or sntity having power of eminent
domain, or should any law, elther state or federal, be passed Imposing or authorizing the imposition of a specific tax upon this mortgage
or the indsbtedness hereby securad or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contaned In this morigage oOr in any Agreement secured hereby be declared
invalid or unanforceable by any court of competant jurisdiction, or shoukld M gors fail to do and perform any other act or thing herein
required or agreed to be done, then In an of said events the whole of the indebtedness heraby secured, or any portion or part thersof
which may at said date not have been , with interest thereon, shall at once become dus and payable and this mortgage subject to
foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mortgagee shall have the right to enter upon and take ession of the mo ed property and after or without taking such possession
to sell the same befcre the Court House door of the nty (or the division thereof) where said property, or any substantial pan of said
gnpmw, ls located, at public outcry for cash, after first glving notice of the time, place and terms of such sale by publication once a week

r thrae consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchaggdprice,
Mortgages or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Murtgmu and
sufficiert deed to the Iprop:a‘nx sold. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as : First, to the
expenses of advertising, ng and conveying, including a reasonable atiorneys’ fes if the unpaid debt after default exceeds $300;
second, 1o the paymant of any amounts that may have been expended or that may then ba necessary to axpend in paying Insurance,
taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness harab?f secured and interest and finance
charges thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to be over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors'
interest in said property. Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sal hereunder.
Morigagors hereby walve any requirement that the mortgaged property be sold in separate tracts and agree that Morntgagee may, at its
option, sell sald property en massa regardiess of the number of parcels hereby conveyed. ‘

IN WITNESS WHEREOQF, each of the undersigned

THOMAS GRANT UNDERWOOD, JR. and GLENDA MAE UNDERWOOD

has hereunto set his or her signature and seal this g7y day of oCTORER 1993

M W (SEAL)

GLENDA MAE UNDERWOOD
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

—_EFFERSOM COUNTY

1, the undersignad, a Notary Public in and for said County, in said State, hereby certify that

——THOMAS ORANY CUANDERIOOD, JR. and GIENOA MAF UNDERWOOD

whose name _gry signed to the foregoing conveyance and who _are known to me, acknowisdged before me on this day

that, being informed of the contents of the conveyance, ... executed the same voluntarily on the day the same bears date,
Given undiar ety hand and ofticial seal this STH dayof _ OCTOBER . .
s Trasg® Yo
———— e /R L
THE sm*r'ejaramﬁam INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said County, In said State, hereby certify that

whose name signed to the foragoing conveyance and who known to me, acknowledged before me on this day
that, being informacd of the contents of the conveyance, axocuted the same volurtarily on the day the same bears date.
Given under my hand and official seal this day of
(Notarin) Seal) _ o6
rrEt—#—+993=387 Notary Pubilc
— 26
1 71993—327
112%% AM cERTIFIE“
1¢ JUDGE OF PROBAY
siELSY T .00
PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certity that the within mortgage was flied in this office for record on the day of
\ at o'clock M., and duly recorded in Volume
. of Mortgages, at page , and examined.

Pags & of 4 é ﬁ if - Judge of Probate




