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THIS AMENDMENT REPU
RIDER TO THE MORTGS

{.00
Scott %b@n CE&tral Bank of The South

THIS INSTRUMENT PREPARED BY: (Name) .
[Addrass) 15 South 20th §t._ E'Eam________IL35233

STATE OF ALABAMA o ADJUSTABLE RATE
COUNTY OF Jefferson ' MORTGAGE AMENDMENT

{1 Year Treasury Index ~ Simple Interest)

_NOTICE: THE MORYGAGYE AND THIS AMENDMENT 8ECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING

FORCHANGES IN THE INVEREST AATE, INCREASES IN THEINTEREST RATE MAY RESULT IN HIGHER PAYMENTS OR A LARGER FINAL
PAYMENT, DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE. .

This Adjuslable Rate Morigage Amendment, dated _September 1 1993 , amends and supploments the Mortgage daled
April 24, 1932  whichigavetoCentralBark...O0f The South _  ineviender  }iowhich this Amendment is
lnlr:{n;% J ] which |8 recorded In the office of the Judge of Probale of —Shelby County, Alabama, In Rea!

Fage ...35.3_..........._.. This Amendmant covers the Proparty described In the Morigaga.

The word "Note" vasd in the Marigage and this Amendment shall include an "Adjustable Rate Nole.""An Adjustable Rate Note Is & note contalning
provisions allowing Lenderto change the intergst rate-and the monthly ﬁlymant amounis, and 10 Increase the amount of principal 1o be repald as s resyit of
changes kn an inlereat rate Index. Heand eshall mean the note described in the Hortgasga tu bammldeq g%%,
eptember |,

ADJUSTABLE RATE MORTGAGE AMENDMENT an Amandment to Real Estate Note dated

In additon 1o the promises and agreemaents | make In the Morigags, | promlse and agree with Lender as {ollows:
{A) interest Rate and Monthly Payment Changes

Tha Note provides for a beginning Interest rate of
payments e ———— e e

4, INTEREST AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The Interest rate | will pay may change on the lst day of _E?.Pi‘?:.m_be_r__. 19_2.{‘._. and on that day avery 12th
month thereaher, Each data on which my interest rale couks change is called a "Change Dats.”
(B) The Index _ |
Eaginning with the first Changs Date, my Interast rate will be based on an index, The Index wil be the weekly averaga yleld on
Unllad Stales Treasury securities adjusied to a constant maturity of 1 year, as mads avallable by the Federal Reserve Gosrd, The Index is
publishad in the “Key Money Rates" saction of USA TODAY. The moat recent Index figure avaliable bafers each Change Date s called the
"Current Index.” i ihe Index Is no longer avallable, the Lender will ohoose a new Index which Is based upon comaarable Information. The
Lender will glve me nolce of its cholee,
{C) Caloulstion of Changes
On sach Change Date, the Lender will calculale my new Intarest rate by adding 3.0 parcentags points ¢ the Current
index. This sum will De my new Interesi rals untii the next Change Date, subjact 15 any Imits [n Section 4{D) below,
The Lender wili then determine the amount of the monthly payment thal would be sufficient lo repay the unpaid principal that owe

atthe Change Date lnfull by wJBOUATY 1. 2008 which lsthe malurity date of this note. The result of this calculation will he the now
amount of my monthly payment.

(D}, Limits on Interest Rats Changes
My Interest rate wil never beincreased of decraased on any 8lngle Change Dals by more than two fnrcnntagu points {2%) from the
rate of Intereati have been paying for the pragading twelve months. My (nterest rate will naver oo below =875 - porcant nor be
groaterthan .. 290 oercent |
(E) Effective Date of Changes | 4
My new inlereat rate will become sffective on each Change Date. | will pay the amount of my new monthly payment beginnlng on
tl::rﬂ manthly paymentdats atier the Change Date uniil the amount of my monthly payment changes agaln or untll | have fully repa!d this
n
{F] Noflee of Changes
The Lender will mal or daliver to me & notice contalning my new Interest rale and the amount of my menthly payment The notice
will inoiude Information required by law io be given me. Any notice 10 me may be sent or delivered 10 the addresa stated belaw, or 1o such
other address as | may designale 1o the Lender In writlng.
(B} increasss In Principal Balance; Future Advances
The Note provides that the principal amount | owe Lender may increase from time to ima, In the sventthat | make & payment thatls insutficient io pay ali

intsrest which has besn samad sinoe my last payment, Lender wil advance an amount equal to the Interest sarned by Lander but unpald after application ol
my payment The amount advanced by Lender will be addad to the principal of the Note and | will pay Interest at the Nols rate on ths amount advancad.

(C) Loen Charges

Inthe sventa law which applisa tothe Note secured by the Mortgage and which sets maximum loan charges is Interpreted sothat the Interest or other loan
charges collecied of to be oollected In connaction with the Note would exoeed the permitted iimits, than: {a) any such loan charge shall be reduced by the
amount nacessary to raduce Ihe charge 1 the permitied limit; and (b) any suma already collected from Borrower which sxceeded permitiad limits will be
relunded 1o Borrower. Lander may ohocse 1o make this relund by reducing the principal owed under the Note or by making a direct paymant to Borrowar,

() Monthly Paymants for Taxes and insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required 1o pay all taxes, assessments and hazard Insurance premiurns and upen regues! of
Lender furnish receipts for such paymaents. As an sltarnative to the payment of such amounts directly by Borrower, Lender may atits option require Borrower
at any ime 10 make monthly paymants to Lander for taxes and Insurancs.

(1) BORROWER'S OBUIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

¥ will pay fo Lander & amounis necessary 1o pay for taxes, assessmanis, ground rents {f any), and hazard Insurance on the Property and morigage
Insurance {{ any). | will pay thoss amounts to Lender unisss Lendar tells me, In wriiing, that1 do not have to do 20, o uniess the law requires otharwise. | wiil
make thoss paymenis on the samae day that my monthly payments aze dues under the Nots.
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parcent. The Note provides for chan_g_aa in the interest rate and the monthly
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[l One-twalith of the estimated yearly taxes, agsessmenis and ground rents (it any} on the Properly which under the law may be supenor 1o ihis
Morgage: plus

) One-twelith of he eslimated yearly pramium tor hazard insurence covering tha Propeny; plus

(] One-twelith of the estimated yearly premium for morigage ingurance (If any).

Lender wiil cetermine from time to Ume my esimated yearly taxes, asgessmenis, ground renis and insurance premiums based upon existing
assoEsments and bills, and reasonable eslimates of fulure assasements and bils. (Taxes, assessmaents, ground rents and insurance premiums will be called
“laxos and insuranco.”) The amounie thal | pay lo Lendor for tnxos and insurnnce under this Paragraph D will bo called Iha "Funds.”

i, when payments ol taxes and Ingurance are due, Lander has not recelved enough Funds [rom ma lo make hase paymants, | witl pay to Lendur whaleve
additlonal amount |3 necessary 1o pay the taxes and ingurance in full. 1 must pay thal additional amount in one or more paymanis as Lender may require.

(2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds In a savings o banking inalitution, i Lander Is Buch aninstitution then Lender may hold the Funds. Except as describedinthis
Paragraph D, Lender will use the Funds to pay laxes and Insurance. Lender will give 1o me, withoul charge, an annual accounting of the Funds. That
accounting must show all additions 1o and deductions from the Funds and the reason for each deduction.

Lender may not charga me for holding or keaping the Funids on depostt, for using the Funds 1o pay taxes and insurance, for analyzing my paymenis of
Funds, or for recalving, verlfying and totalling assessments and wills. However, Lender may charge ma lor these sorvices i Lender pays me inlerast on the
Funds and if the law permits Lendar to make such & charge. Lender witl not be required 1o pay me any inlerest onihe Funds unless Lendar agrees in wriling (o
pay inleresi on the Funde. .

if Lenider's estimates are too high or if taxes and insurance rates go down, the amounls that | pay undsr this Paragraph D willbe 100 large. it this happens ai
a ime when | am kaeping all of my promises and agraements made in the Morigage, | will have tha right 1o have the 8xcess amoun! gither promptly repaidto
me as a direct rafund or credited to my fulure monihly payments of Funds. There will be excess amounts il, al any time, the sum of (&) the amount of Funds
which Lender i holding or keeping on deposit, plus (b) the anfount of the monthly payments of Funds which | still must pay betwaen that lime and ihe due
dales of laxes and Insurance, is greater than the amount necessary 10 pay the laxes and insurance when thay arg due.

Whan | have paid all of the amounts due under the Note and under ihe Mortgags, Lender wiil pramptly relund lome any Funds that are than baing held o

kepton deposit by Lender, If, under iha provislons of the Morigage, gither Lender acquires ihe Property or the Property is sold, then immedislaly bafore the
acquisilion or sate, Lender will use any Funds which Lenderis holding or has on daposil at that time to reduce the amount that lowe to Lender undar the Note

and undar the Movtgage.

(E} Contlict in Loan Documents
In the event of conflict betwean any of the larms of the Morigage and this Amendment, the terms of this Amendment shall apply. In the event of conflicl
betwesen any of the terms of thig Amendmant and the Nole, the terms of the Note shall apply,

By yifng this Amendment | agree 1o all of jha abgye
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STATE OF ALABAMS .
COUNTY OF -l e yedl. |

nedt

-

& Nolary Public in and lor said County, in sald State, hereby cartify

II .
thai a ﬁ&%_%ﬁw [ , whose name{s) Xre;
signed to the foregoing CONVayaNca, an - a - kniown 1o ma, acknowledged belore me on this day that, being informed
of tha conants of this conveyance, A sxecuted the sama voluntarily on tha day the same bear
Given under my handg and official seal this ! day of - i
My commigslon explres: Wmm A3{E
Notary Public
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STATE OF ALABAMA ]
COUNTY OF }
l - . a Notary Public in and tor saki County, in said State, hersdy cerly
that - . — . whose name as — - -
of | Is signed lo the loregolng convayance, and who is
known 10 me, acknowledged beforg ma on this day that, being infermed of the conlenis of su¢ch conveyance, as such
and with full authority, executad the same voluntarily for and as the act of said
Glven under my hand and cfficial seal this day of .19 .
My commigsion expires:
Motary Public
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