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eCOI(mial Bank

Equity Line
Adjustable Rate Mortgage

L Made e 28t e o Oct., 1003

by snd between _¥_gee heloy

{referred 10 as “Mortgagor™ or *You.,” whether aingular or plural) and the
Colonial Bank

an Alsbarma banking corporalion {referred 1o s *Mortgagee,” "We," "Our," n;
“Us™.

NOTE: You are giving Us this Adjustable Rate Mortgage to secure an
open-end lne of credit, caled Your “Equity Line,” dated :
19 . The annual percentage rala on Yow Equity Line may chango,
Increansn In Your anniist perceniage rate may resull In higher monthily
paymenis and increased finance cherges; decranses In Your annual percent-
Ag# rale may have the opposlite effect,

H. 1. Your Equity Line. You althar have or will enier Inio an agreemnent

with Us {tha "Equily Line Agreament”) which lo exlend lo You s
lve of credit up ko & maximum amaunt of § M.l&)

[relerred to as Your “Cradit LImi"). According lo tha terms of Your Equity Line
Agreemaenl, Youmay borrow as much ag You iika up ‘o Your CreditLimit. M You
repay part of the amounta borrowed, You may then borrow monay agaln up 1o
You Cradit Limli,

it Wa honor Equily Line chacks In excess of Your Cradit Linii, then any
amouit over Your Credit Limit wi not be secured by this Morigage. However,
You st will have 1o pay all oredit extended to You according to the terme and
eondlttons sel forth in Your Equity Line Agreement.

You are graniing Us a morigege in residentlal property lo secure Your
Ecrtity Ling. -

2, AnnusiPercentage Rate, The annusl percentage rate which We may
charge on the unpaid balanoe of Your Equity Line s subjoct o change monthly
in accordance with the terma of Your Equity Line Agresment. You should refar

to Your Equity Line Agreement for the lerma governing the cafculation of the
shnusl parcentage rate,

This property has the foliowing legal deseription:

* Gaynell A, Shank and husband Peul D. Shank

IH. In consideration of the mutual promises hereln contalned, Yot hereby
granl, bargain, sefl and convey to Un the property ("Properly*) described below.

(s} The real estale {-Real Eslate”) whichis locatedat Shelhy

I _S;E,l_h?‘ Counly, more parlicularly described 2a
foliows:
17480 Highvay 42 In
_shelby Coumty,
Shelby, Al 35143

{b} All bulidings, skruclures, and other improvements thal are located on
\he property doseribed In the paragraph {a) of this saction;

{c) AN rights In other proparty that You have as owner of the properly
dascribed In paragraph (a) of this section. These rights are known as
“aasemeants, righta and appurtenances atiache lo the property;”

{d) Alrentsorroyalties romthe property describad In paragraph {a) ol this
rochion:

{e} All mineral, ol and gaa rights and profita, water rights and waler slock
that are part of the proparly that it deacribed in paragraph (8) of his soction;

{f) All ighls that You have In lhe land which lios ln the stroets or roeds In
front of, or nexl to, the properly deacribad In paragraph {a) of this section;

(g} AN fixtures on the properly described In paragraphs {a) and (b) of this
spcflon: '

(h) Altof the proparty described In paragraphs (b) through (1) of thls section
thal You acquire In the filure, and all rights deacribed in paragraph (b) through
(N that You soquire In the Iilure;

{f) Al roplacaments of or additions 1o the property described in para-
graphs (b} Ikrough (f) and paragraph (h} of this saclion; and

(I} ANreptacements of or additions to the fixiuros thal are on the properly
dascribed In paragraphs (a) and {b} of this section,

Lot 1, according to the Survey of Willow Island Subdivision, the same being a part of MW} of SE} of Section 153,
Townsidp 22 South, Range 1 East, a plat of said Subdivision, as recarded in Map Book 4, page 73, in the Probate

Office of Shelby County, Alabama,
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We may sxercise aN rights contalned herefn H You:

{u) Do net pny ak amaounts owed undar Your Equily Line Agreament as
and when due, Including principal, finance charges and all othar Indeblodness
licurred In connaclion with Your Equidly Ling:

{b} Donol pay, withinlaras!, as and when due, any amount thal Wa spand
under this Adjustable Rale Morigage lo prolect the value ol the property and
Qur righte in tha property:

(e} Engage in fravd or malerial misrepresentallon by Your actlons or
fallure 1o act, In connection with any part of Your Equity Line Agreement; or

{d) Your action or lnaction adversely affocis the coltateral for Your Eqity
Line, or Our rights in the collalaral, 2a la more specifically se! ou In Your Equily
Line Agreement.

You promise thal axcepl lor the “exceplions” Halad in any Htle hsurance
policy which inaures Our rights In the properly:

(e} You lawfully own thae property:

(b) You have the righl lo morigage and convey the property 1o Us; and

(¢} There are no cutstanding clalme or charges agains! the property.

¥You give Us a general wamanly of tile, This maeans thal You will ba lully
responsible for any losses which We sulfer because someone other than Us
has sorme of the rights n the property which You promise thal You have. You
prormise \hal You will defend Our ownarahip of the property aganst any dalms
of such rights.

. 1. You Promise to Pay, You wil promplly pay Us whan dua:

{s] All advances aiready made or 1o be made under Your Equity Ling
Agresmanl or any axlension or renawal thersol:

{b) AN inance charges Incurred en such advances; and

(¢} AR otharcharges, costs and expensos which You now owe or will owe
to Ll under You Equily Line Agreamenl.

2. Insurance. Your agroe that You will keep the bulldings erected or 1o
be eracied on the resf aalate nsured againstloss or damage by fire, and auch
othor hazarda as may be apacifled by Us, for Qur baneBl, and by Insurers and
In rmounis approved by Us, You also agree to deliver such nsurance poficy
of policlas to Us, and have attached thereto loss payabie clausos in irver ol and
In a form acceplable lo Us. The fire Insurance policy shall contaln the usus
exiendad coverage endorsoment,

if You fall to oblain suck Insurance, We may, al Our optlon, obtaln such
Insurance, and the premiuvms therefor shatt be & Ran on the Proparty and added
to the amourt of Your obligations secured by this Adjuslable Rale Morigage.
In the casa of e loss, any Insurance proceads payable 1o You snd/or Us are,
lo tha axtent of You interest, hereby assigned to Us. We may use such
proceads lo presorve and protecl Our rights under this Adjustable Rate
Mortgage and Equily Line Agrsament, or 1o secure repayment of the Equlty
Line or lo rebulld or resiore the damaged bulldings ar Improvemants, as We
daern besl. Furthar, Wo sha¥l have the absolute right 1o saitle and compromise
&l claima undor sald poficies of Insurance .

3. Payment of Texes; Discharge of Lians: Inferlor Liens. You shall
pay aif laxes, assessmeants, walar ronts and other governmental chargas
levied upon said pramises, in & imely lashion, If You default in the payment
of Your taxes and olher charges, We may, at Our option, pay sald \mxes, and
other charges, and such paymants shal be a flen on the Property and added
to the smaunt of Your dabl b Us secured by this Adjusiable Rate Morigage.

You agree lo pay or sallsfy alt Nans againel he Property that may be
suparior ko this Adjusiable Rate Mortgage. However, You do nothave to satisly
a supator len IF:

(s) You mgree, v writing, lo pay the obigation which gave rise fo the
superior Non and Wae spprove the way In which You agree (o pay that obligation;

{b) You,lngoodalth, argua ov defend against tha suparior flen in a lawsult
sa thal, during thal lawsult, the suparior Fen may not be enforced and no parl
ol the Properly may be given up: or

(e} You oblain from the holdar of such Ran an agreamant which subordl-
nales, |.e. gives Us priorly over, tha competing fien.

Your agres nol lo aflow any credilor to place a ken on or recelve any securlly

intteresi in the proparly securing Your Equity Line debl without firat notitying Us. -

4. Application of Payments, Unless he law requirea stharwisa, We wil
apply each of Your payments under Your Equity Line Agreament in the
following order: -

(8) credit lnawrance pretnitime (X any);

(b} FINANCE CHARGES, bul notincluding late charges, which have bean
Incurred during the mast recent hilling cyclo; snd

{c) the balance remaining.

5. Your Agresment to Maintain the Proparly; Lesse Obligetions;
Agreaments Aboul Condominiume and Planned Unlt Developments, You
zgree ko keap Ihe property in good repak. You will nol deskoy, damage or
subsiantiatty change Ihe proparly, and You will not sfow the proparty lo
delerdorate. If You do not own bul are & lenant on the property, You wilt fulfhl
al obfgations under Your leans.

i the property I a unll In a condominium project or a planned unit
dovelopment, You wil it all of Your obligaions under the Declaration,
By-Laws, Reguiations and other doctimanta that croate or govem the condo-
minlum project or planned unit dovelopment. Alsa, You will not divide the
properly ink smaller paris thal may be owned separalely, and

You will nol consant 1o any of the following unless You have first given Us
notice mnd obtained Our consent In writing:

(») ¥he abandonmani or lermination ol the condominkumproject or plannad
unl developmenl, unless, In the casa of the condominium, the abandonment
or lerminalion s required by law;

(b} any significant change o the Declaration, By-Laws, or Reguiations of
the Owner Assoclation, Trusl Agreement, Articloa of Incorporation, o other
dooumenis thai create or govern the condominium project or planned unil
development, Including, lor example, a change In e psrcontage of ownership
righta held by unli owners in the condominium project or In the conynon area
o iaciflien of the plannhad unll devalopment:

{c} a dacision by the Ownars Associallon o lorminale prolessional
manageman| and 1o begin sel-management of tha condominium projoct or
panned unil development: and

{d) the vansior, reloase, creation of Hons, pariilon or aubdivision of all or
part of the common areas and fadiiities of tha planned unlt developmen.

1 a condotninkim or plznned unil developmenl rider Is executed by You and
recorded logether with thia Adjusiable Rate Morigage, the covenants and
agrosments of such rider shall be Incorporated inlo and shal amend and
supplement the covenanis and agraemenis of this Adjustable Rale Morigage
as f the ricder were a part harteol. f

8. Cur Right to Protect (he Property. H:

() You do nol keep Your promises and agreements mada in this Adjust-

able Rate Mortgage, or (b) someons, Including You, begins a legal
thal mey signilicanily aflect Our rights on the pmporbt;?{mdil:z !::m
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a ‘agal proceeding In bankrupicy, In probate, for condemnation, or o enforce
laws or regulations), then We may do and pay for whalavar Is necoasary to
pretecl the value of the proparty and Cur rights #n the properly. O aclions
under this paragraph may include, for example, appearng In courd, paylng
roasonable riiomeys’ lees, and enlaring the proparty loa maks rapalrs. We wilt
glve You notice balora We take any of these aclions,

You musipay lo Us any amounis, with Inlerest, which We spend undar this
paragraph. Thia Acjustable Rate Mortgage will protact Us in case You do nat
keep the promise lo pay those amounis with Interest. However, any sums
sxpended by Us In axcess of Your Equily Line Credii Limit wifl bol ba sectrad
by this Adjustiable Rale Morlgaga.

You mustpay allamounis dua 1o Us when Wa send You a notice requeslting
\hat You do so. You will also pay Interes! on thosg ariouris at the sarme rate
statad i the Equtly Line Agresmant. Howaver [fpaymentof inlerest al thatrale
wotlld violate the law, You whl pay Inlerest on the amounis spent by Us under
\his paragraph al the highesirate the law allows. Interes! on each amount wil
bagln on the date that the amount is spent by Us. However, You and We may
agrae In wrlling o lerms of payment That are differant from those In his
paragraph.

Any amounts Wea disperse pursuani Yo this paragraph, with nlarest
thareon, shall becoma additional indobledneas of Yours secured by this
Adjustable Rale Morignge.

Althoirgh Wo may take acilon undear this paragraph, We do not have 1o da
so,

T. Our Rightofinspeclion. Wea, andcthars Ruthorized by Us, may enter
and inspec! the property. We must do so in 8 roasonable manner and at
roasonable Imes. Howover, before one of tha inspeclions la made, We mutsi
give You nolice staling a reasonabla purpoese lor the inspectlon. The purpose
musl ba related lo Ouwr rights in the properly.

8. Condemnstlon. A taking of property by any governmental authority
by eminent domaln ls known as *condemnallon.” You give Us You right;

(8} ‘o proceeda of all awards or clalms for damages resulllng from
condemnalion or other governmantal laking of the property (or, H the property
includes a uMl In a planned unll development, ol the comimon arnas and
facliides of the planned unl develecpmonis); and

(b} lo proceads Irom & sale of the propedty (or, it the properly Indludes
unit in & plarmed unil development, of the cormmon areas and facliities of the
planned unll davelopment) that ls made 1o avoid condemnation. Al of those
proceeds are lo be peld lo Us,

H alf or parl of the property iz taken, the proceeds will be used lo reduce the
amounl thal You owe to Us under Your Equity Line Agreemenl and this
Adjusiable Aate Morigage. If any of the proteeds romaln alter the amouni That
You owe o Us has been pald In full, the remalning proceeds wiflbe pald to You.

N You abandon the praperty, or H You do not answor within thirly doys, a
notice from Us sieting thl a governmenial avthorlly hag offered to make a
paymenl or ko sette a clalm for damages, hen We have the suthorily o colloct
the proceeds. We may then use the proceeds ko repalr or restore the proparty
or lo reduce the amount that You owed to Us under the Equity Lina Agreament
and his Adustable Rale Morigage, The thirty day perded will bagin on tha date
the notice Is mailed, or If It ks nol mailed, on the dale tha nolice ia dalivered. 1f
any proceads are usad to reduce the amount of prdncipal which You owe s
unrder the Equity Line Agreament, thatuse will nol delay the due date or change
tho arnount of any of Your monthly payrmontaisndaer the Ecpilty Ling Agronmand
Howavar, You and We may agroo b writing to \hosn dolays or changns,

2. Conlinuatfon of Your Chilgetions. Wa may allow a person who
takea over Your righls and obBgations, lo dalay or 1o change the amount of the
monthly paymenits due under Your Equily Line Agreement or under this
Adjustable Rate Morlgage. Even H We do this, howaver, ihal person and You
will both slill be fslty obligated undar he Equily Line Agreement and under this
Adjuatable Rale Morigage vnless the condiltons stated In this Adjusiable Rale
Morigage have bean met.

We may altow those detays or changes tor a parson who lakes ovar Your
Aghls and obliga¥ions, even It We are reqrested not to do so. Wa will not be
racutirad ‘o bring a fawsult against such a person for nol luffliling sbligations
undar the Equity Line Agreemeani or ihdar this Adjustabla Rale Morigage, even
If We are raquested o do so,

3. Continuation of Cur Rights, Even i We do hot exerclse or enforce
any right undar this Adjusiable Rale Mortgage or undar the law, We wifl siin
have all of thoze righls and may exercise thom and anlorce thom in tha fulura.
Evar Il We oblain instrance, pay laxes, or pay ather clalme, charges or liens
agakvsl the property, We will sliN have the right 1o demand that You make
Immediate payment ko full of the amount thal You owe Ute undor the Equity Line
Agreemen and under thia Adjusiable Rale Morigaga.

11. Our Rights of Enforcement. Each of Qur righls under this Adjustable
Rate Mortgage io separats, We may axerclise and enlorce one or more of thase
righls, as well as any of Our fighls under the Jaw, one al a ime or all al once.

12. Obligstions of You end of Persons Taking Over Your Rights or
Obligations; Agrssment Concerning Capllons. Subjoct ta the terms of this
Mortgage, any person who takas over Your rights and obligations under this
Mortgage shall have aft of Your rights and will be chiigaled to keep all of Your
promises and agreamenis made It (ks Adjusteble Rate Morigage. Similady,
any parson who lakes over Gur rights or cbiigations yndex thia Adfuatable Rala
Morigage will have afl of Our rights and will be obfigated o keop alf of Our
agreements made in his Adustable Aate Morigage.

W more than one porson signs this Adiusiable Rate Morigage as borrower,
all are Nully obligated io keep &M of borrower's prondsea and obligations
corlained In thiy Adiustable Rale Morigage. We may enforce Our rights under
this Adjustabla Rats Morigagae againsl each of You Individualty or agalnsi al
of You togathér. This mesns that any one of You may be required 1o pay all of
the amounl owed undor the Equity Line Agreemenl and under this Adjusiable
Rale Morigage. However, N one of You doos nol sign the Eqully Line
Agreemenl then;

(n) that person ls signing \his Adjustable Aale Mortgage only lo ghve His
or Her righls In the properly o Us undar the lerms of this Adusiabla Rals
Modigage:

{t) He or She is nol personaly obligated to maka paymants or 1o acl undas
tha Equity Line Agreamenl or undar this Adjustable Rale Morgage; and

(e} He or She agrees that We and any other bomower under the Equlty
Line Agreemen! may agrea W extond, modify, forbear or make any othor
sccommodations with regard 1o tha tarms of this Adjusiable Rate Morigage or
the Equily Line Agreomant withoul Hia or Her consanl and without refensing the
co-algner or modifying thia Adustable Rale Merignge as lo thal co-signer’s
Intarest in the property.

The caplions and titlas of this Adualable Rate Morlgage are for conve-
nlance only. Thay may nol be used 1o inlerpret or to dafine the orms of this

Adusiable Rate Morigage.
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13. AgreameniConecerning Notices, Unleas tha law raquires othorwise,
any notice that mustbe given to You under thie Adjusiable Rate Mortgage will
be glven by defivering or mafing H addrossod Yo You al the addreas sisled |n
Seclion 1l above. A nolice wil be defivered or mafed lo You al a diflerent
sddreas M You give Ua anolice of Your differont address. Any nofice that mus
be given o Us undar this Morigage witl be given by malfing It to Oty addross
staled above. A notice should be maled 1o Us at a different addrass H We give
You a notios of the differan sddrass. Anotios required by this Adustable Rate
Morigage s given when It 1s mailed or when i Is dellvered according Yo the
requkements of thia paragraph,

14. Agreament 1s Enforceabls, If any terma of this Adjuslable Rale
Morigage or of the Equity Line Agreemeni confict with any provision of the law.
sl othor torms of this Adjustable Rals Morigage and of the Equity Line
Agraement will stil remaln In ofect ¥ Ihey can bs given effect without the
conflicing lmrm. This means that any terme of the Adustable Rale Morigage
and ol Ihe Equity Line Agreoment which confict with the law can be separated
Irom the retnalning lerme, and 1he remaining tarme witt st be snlorced.

18, Borrowsr's Copy of the Equity Line Agresmaent and of this
Adjusiable Rate Mortgege. You wil be given s copy of the Eqully Line
Agreement and of hia Adjustable Rate Mortgage. Those coples mus! show
thal the original Equity Line Agresment and he Adjusiabie Rate Morigagé have
been signed. You wit be given those coples either when You sign the Equlty
Line Agreemani and this Adfustable Rale Morigage or allar this Adjustable
Rate Morigage has been racorded In the proper olficlal records,

18. Trunater of the Property, I You sell a% or any part of the properly, or
If an Intoreal herein Is sokd or ransfocred withaul Our prior wrilieh consent, hen
Wa may, al Our option, deciare aif the suma secured by lhin Aduelable Fate
Morigage o be immediately due and payabie. Hawever, thia option may nol
be exercised by Us If in 5o doing We would viclale any applicabla faw.

'We sxerciae such an oplion to acesierate, We shall mail You notice of the
accaleration In scoordance with this Adjustable Rate Mortgage. We may
without lurther notios or demand on You, inveks sny remocies permitied by thia
Adusiable Raw Morigage for defauhi.

17. Our Rights Upon Your Defeult if You defauit under the defaul
provision of the Equity Line Agreement, We may “accelorate” Your obligalons.
This maans tha! all debta You owe U'a wil become nmedialaly due and
payable. If' Ws decide 1o sooslorate, We must mall You a notice which siates
how You have breached this Adustable Rate Mortgago.

Aler sending Yoir the notics, We may ss tha properly st public outery and
oxercisa any other legal righl We have, Aler defaull, We wil be sniltied o af
cotls We incur In pursuing any rights Wa have, including, bud not timited lo,
reasonable atlorneys’ loes ¥ We reier the matier 1o an attorney who Is nol s
salarled employes of ours,

H We docide io sall the property, We will give You a copy of the notice of
sale. The notos will be published for three consocutive weeks In a papar In the
counly whare the properly is focated. Wo wil selt the property to he highest
bidder (which may be Us) al & public suction on the slops of the county
courthouse in the same county where the property b locatedd. Wae then will give
& deed conveying the property 1o the highost bidder. The procoeda from the
nhwﬂhlpﬂodhﬂhhmlﬂhm{whhhm. amoiyy other
oxpanses, reasonable sttornays’ fees and Hitle venrches), then Io the dobt
sacived by this Adjustable Rate Morigags, and finally fo the parson who Is
logally entilad % any remaining sums.

By signing this Adjustable Rate Mortgage, Yeuy agread (o sl of the above.

18. Our Right to Renisl Payments snd Posssssion. As sdditional
protection for Us, Yeu give Us all of You rights to sny rental paymanta from the
proparty. However, unil Wa reguke knmediale Lin full, or untl) You
abandon the properly, You have the right lo collect and kesp those rantal
payments as they bacoma dua. You sgree thal You have not given any of You
righta to rental paymenis from the property io ariyone sise, and You will not do
so withoul Our consent in wriling,

It We require immediale payment In full, or il You abandon the proparly,
then Wae, persons aulhorized by Us, or a recever appointad by a court sl Our
roques! may;

{a) collecl the renial payments, Including overdue renial payments -
racily frem ths lenants;

(b) enler on and \ake ~asession ol the propery;

(¢} manage the pmops: ; amd

{d) signh, cancelandcnangeloases. You agree thallf We notlfy the lenants
that Wae have the righ! lo coltact rental paymentg directly from them under this
paragraph, then the lenanis may make those renial peyments (o Us withot
having to ask whether You have failed to keep You promises and agreemenis
under this Adjuatable Fate Merigage.

i thore ks a judgment for Us in a lawsult for foreclosure and sele, You wil
pay Usrgasonable rent fromtha date the judgmentis antered for as kong as You
occupy the property. However, this doas not give You the right to be a lenant
oi the proparty.

Aitrental payments colleciad by Uis or by a rocelver, other than the rent pald
by Un undor Ihis paragraph, willbe used firet lo pay the cosls of collecting remtat
paymanis and of managing tha proparty. I any ped of the rental paymonis
remain gflor those cosls have besn pald In full, the remalning part wilt be used
1o reduce the amount You vove to Us under he Equity Line Agreement and
under this Adjustable Rale ilorigage. The comt of managing the property may
include the racelver's faes, reascnable atiomoys’ lees, and the cost of any
nacassary bonds. We and the recelver will be obligatad to account only for
those renial payrmanta thal We actually receive.

19. Discherge and Relenss. Whon You have glven Us written notice that
Yout winh o terminala Your Equity Line gng have pald el amounts dus uncer
Your Equity Line Agreement and under this Adjusiable Rate Morigage, We will
discharge this Adjustable Rate Morlgage by dolivering a ceniiicale thal this
Adjusiable Rale Morigage has boen satisfed. You wil not be raquired to pay
Us for the discharge, but You witt pay all costs of racording tha discharge In the
prapor olficial records.

20, Maximum Credit Charges. You have agreed, according to the lerme
sal lorth In You Equity Line Agreament, to pay charges on the credit exlended
lo You, If his crodil ln subjecd io & law which sats a maxkmum charge, and this
law is interprelod 9o that the Interes! or ofher crodi chargos which We kmpose
sycaed parmitied Emits, then!

(*) any such charga In viclation of the law as inlerpratad will ba reduced
by whalever amoun| ks necessary to bring The charge within parmiasible Nirits
and

(b} any sums which You have pald Us In excess ol the legal Nmil witt be
relunded 1o You. Such refund may be made by reducing the balance owed
under Youwr Equity Line Agreement or by making a direct payment to You,

A Aan ke

Berrower A,
) Dpethst » 1993-32675 .
Barrowsr Pﬂﬂf D. ﬂ'?:%/ pL/ 1953—"326751‘
09:23 AW CERTIFIE
sTateoF _Alabam SHELBY COUNTY JUNGE CF s
county or _Jefferson e A
On thie L’D_‘f rr.hrnf_,__ OIE&L N9 qs

X u‘ﬁulw Public In and for sald county i sakd stale,
hereby cerily that the above signed whosa name(s)

fe/are signad lo the foregoing conveyance and who le/are known o me, acknowladged balore me on thia day that, baing Informed of the conlents of the conveyance,

Ha/She sxecuted the same voluniarily on the dey the same boars dale.
Given under my hand this, the \Eﬁf

dayor ____ OXHrdn

199_3D

My Commission Expiras; MY COMMISSION EXPIRES WE’R 24 1008

Thia inerument prepared by:




