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COUNTY OF - 1|"H~.]tt}'y'_m‘___ o ) -y

SUBORDINATION QF EQUITY LINE OF CREDIT MORTGAGE

Central Bank of the south ___(Bank}, for good and valuable consideration, does herehy

dnhmwl;adg;e and agrée that the hen of that certain Equity Line of Credit Mortgage dated
March 25 1993 from  Judith 2o Kaltmar
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as mortgagor (the "Mortgagor", whether one or more), Lo
Lentral Baok of tne Sputh , 45 mortgagees, recorded in the oftice of the Judee
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of Probate of onelhy County, Alabama at Instrutent #  Bygk
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1992-10338 Wi@ﬁ (the "Equity Line Mortgage"). shall be and hereby Is subordinate in

right of pzmrﬂy to the ]1::;1'1 of that certain mortpage furm the h’iﬁ”{gd}_ﬂ?‘ 4s MOTgazor, (o

Matrix F ﬂarlmcﬂ Seryices Lorparation , as mortgagee (the ‘Mortgagee™), to be recorded in
the office of the Judge of Probate of S*:e”'ry__m_ﬂ ___ County, Alabama (the ‘Superior
Mortgage"); provided, however, that such subordination shall be effective only o the extent that
the Superior Mortgage secures that certain Joan from Mortgagee to I’vi!’.}l"i;LdL’(JI' in the principal
amount of $ 70,350.00 (the "Loan"}, together with interest on the Loan and any
amounts apemmdlly secured hy the Superior Mortgage which are expended by the Morigaree
t0 protect or entorce the Mortgagee’s rights under the Superior Mortgage with respect to the
Loan {the "superior Indebtedness”). The lien of the Equity Line Mortgage shall be superior in
right of priority to the lien of the Superior Mortgage 50 the extent that the Superjor Mortgape

secures any indebtedness of the Mortgagor to the Mortgagee other than the Supenor
Indebtedness.

$ 1¢,000.00
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The limit on the Equity Line of Credit is
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To mducefentral Pank o1 the Soutfito enter into this Subordination Agreement, Mortgagee

hereby certifies to #_‘ﬁ_ﬁ‘ﬁi{]ﬂffi'ﬁk ‘-'F}'E':}_F__"}‘_Lf_’m_w e as follows:
. that the proceeds of the Loan shall be used to satisfy in full all indebtednes
secured by that certain mortgage dated March 25 . 199 , fmm
_odudith 2, WAl oo oo dSmortgagor, to L& ﬁfﬂ Bank of tl";" ‘Jmﬁtl] ;
as mortgagee, recorded in the office of the Judge of Probate of ‘wh_]r:y Countyv,
Alabama at Instruvent #BOYMK 1993-10337 XXAAEHX -,--._.._L_.H,.,,_,._wd__:
57‘ 520/@76’7" / /TeE S
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geigmgum and shall be repayable in monthly installments at a(a) $0ED amount of

0o, O L , begianing Dazemper 1 TR -

R e s CE _» 1993 and continuing until
C 306 &n:ﬁ r1 SRt he Wc?%&%@% of the real property to be covered by the Superior Mortpage
R — , ~, Alabama 3524 |
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. g::;1; Ear?ﬂzlims' of | tlus Subordination Agreement are solely for the benefit of
AL at aervices Cﬂrpﬂrdti?ﬂ‘ anq Mortgagee, and shall not be deemed to modify any
of the_ agreements executed and delivered in connection with the Equity Line Mortgage or the
Superior Mortgage or to waive any of the rights ofvatrix Financial Services Corpor: ::. or
Mortgagee, as the case may be, thereunder, as against the Mortgagor, nor shall it constiuie or
give nse to any defense, right of offset or counterclaim by Mortgagor. |

| This Subordination Agresment may be amended or modified only by written instrument
signed by Matrix Financial Services Corporation and Mortgugee.

IN WITNESS WHEREOF, Central Bank of the South ; has caused this
Subordination Agreement to be executed as of the u_z;z"‘f’ “day of 7@/&%’ 1933

—— e e e T e

AR —a o

L o ————— — -

(Bank)
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STATE OF ALABAMA )
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| L, ewEmyL T HITT » the undersigned, a Notary Public, in and for said County in
sard State, hereby certify that MICHAEL TRUELOVE , whose name asLOAN CTR MGR ¢
_CENTRE&L ~Bank T_MOF THE SOUTH L, an) __,is signed to the fc;fggmiﬂg
Instrument and who is known to me, acknowledged before me on this day that, being informea
of the contents of the foregoing instrument, fre, as such officer am? with fufll
authority, executed the same voluntarily for and as the act of said
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Given under my hand and official seal this 1

[NOTARIAL SEAL]
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Notary Public
My Commission Expires: 7
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