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central State Bank
P. Q. Box 180

This instrument was prepared by L AL 3B
Hilton Shirey (Name] _Central State Bapl Calera,

{Address} P.O. Box 180 Calera. AL 35040
Carol Shirey =

515 14TH Street CENTRAL STATE BANK
CALERA, ALABAMA 35040

Calera, AL 35040

MORTGAGOR  MORTGAGEE
“1" includes each mortgagor above. “You” means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value recsived, |, "Hilton Shirey and wife, Carol Shirey

, mortgage and warrant to you, with power of sale, to securae the payment of the secured debt described helow, on

October 7, 1993 , the real estate described below and all rights, sasements, appunienances, rents, leases
and sxisting and future improvements and fixturas {all called the “property”l.
PROPERTY ADDRESS: 515 14TH Street . Calera , Alabama 35@&{:}
{Strant) (Clty) (Zip Codal
LEGAL DESCRIFTION:

Lots 9 and 10, in Block 67, according to J.H. Dunstan's exaﬁgga—ﬁﬁﬁyg
of the Town of Calera, Alabama; being situated iniﬁﬁib}r County, Alabama.
Said map 1s unrecorded and is unavailable for recordation.

located in SHELBY County, Alabama.
TITLE: | covenant and warrant titla t¢ the property, except for encumbrances of record, municipal and zoning crdinances, current taxes and

assessments not yet due and

[

SECURED DEBT: This mortgage secures repayment of the secured dabt and the performance of the covenants and agreements contained in
this mortgage and in any other documant incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this martgage.

The secured dabt is evidenced by (List all instruments and agreements secured by this mortgage and the dates thereof.):

KX Central State Bank Loan #39739

¥ Future Advances: All amounts owed under thg above agreement are secured aven though not all amounts may yet be
advanced, Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent as if made on the date this mortgage is executed.

KX Revolving cradit loan agreement dated October ?: 1993 . All amounts owed under this agreement are secured even
though not all amounts may yat be advanced. Future advances under the agreament are contemplated and will be secured and
will have priority to the same extent as if made on the date this mortgage is executed.

The above obligation is dus and payable on Qctober 7, 2003 if not paid earlier.
The total unpaid balance secured by this mortgage at any one time shall not axceed a maximum pringcipal amount of:
Twenty Four Thousand and 00/100==m————————cw==————— pgllars $ 24 ,000,00-—————mm— \

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest
on such disbursaments.

ﬂ{\fnrlnhla Rats: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
O A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and
made a part hereof,

TERMS AND COVENANTS: | agreeto theterms and covenants containgd inthis mortgage and in any riders described below and sighed by me.
] Ccommercial [] Construction XX Consumerx

SIGNATURES: Q_/
: M. . {Seal) 2 "Q@\« &l&mﬁ’ {Seal)
Hilton Shirey ( ) Carcl Shirey G -
Seal
—~— (Seal} (Seal}
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY , County ss:
l, Shane D. Schroeder . a Notary Public in and for said county and in said state, hereby certify that
Hilton and Carcl Shirey
whose namels) _2L€ signed to the foregoing conveyance, and wha AT€ _ known to me, acknowledged befora me on
Individual this dey that, being informed of the contants of the conveyance, T_hEL,_ executed the same voluntarily on the day the
same bears data.
whose namea(s) as of the . - —
c t & corporation, signed to the foregoing conveyance and who . known to me, acknnw_ladgad before me on
oreorate this day that, being informad of the cantents of the conveyance, he , as such officer an'dtwith full authority,
axacuted the same voluntarily for and as the act of said corporation. o b 1693
Given undar my hend this the eventh day of CtoREr , _
My commissicn axpires: p— }f \\‘
] _‘__..a" . ' —-:’
L S TTR N TN ...‘”?"PWF'”-*"EJ '
© 1985 BANKERS SYSTEMS, INC., ST CLOUD, MN B6301 FORM OCP-MTG-AL 11/26/88 ' R LR A ek TR _.ALABAMA

T ' e - .. . RERL T T - e e - v wrem, s s ' aeany 1302 i a T .
' ' . T . ' . . . . sy el .
L [l ..-I \ R . A ! . . \ i - :':".'r ‘ﬂ



COVENANTS R “ P

1. Payments, | agree to make all payments on the secured debt when due. Unless we agres otherwise, any payments you ricebve from me or
for my banefit will be applied first to any amounts | owe you on the securad dabt {exc?us'we of interest or principal), secend, to intarest and
then to principal. if partial prepayment of the secured debt occurs far any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full, ' ' .

Z. Claims against Title. | will pay alt taxes, assassments, liens and encumbrances on the property when due and will defend-title to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims of defenses which | may
have against parties who supply labor or materials 1o improve or maintain the propery. '

3. Insurancea. | will keep the proparty insured under terms acceptable to you at my expense and for your benefit. You will be named as loss
payee or as the insured on any such insurance policy. Any insurance proceeds may be appliad, within your discretion, to either the restoration
or repair of the damaged property or to the secured debt. If you reguire mortgage insurance, | agree to meaintain such insurance tor as iong as
vOu Teguire.

4. Property. | will keep the property in gead condition and make all repairs reasonably nacessary.,

5. Expenses. | agree to pay all your expansas, inciuding reasonable attorneys fees if | break any covenants in this mortgage or in any cbligation
socured by this mortgage. Attorneys’ tees include those awarded by an appellate court, | will pay these amounts 1o you as pravided in Covenant
10 of this mortgage.

8. Default and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any priar mortgage or any
obligation securad by this murtgage; you may accelerate the maturity of the secured debt and demand immediate payment and exercise any
othar remedy available to you. You may forectose this mortgage and sell the property in the manner provided by [aw.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the propserty. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointad receiver may take possession and
manage the property and collact the rents. Any rents you collect shall he applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any othar necessary related expsnsas. The remaining amount of rents will then
apply to payments on tha secured debt as provided in Covenant 1. .

8. Walver of Homestaad. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a [easshold.
If this mortgage is on a unit in a condominium or a planned unit development, | will parform all of my duties under the covenants, by-laws, or
regulationd of the condominium or plannsd unit development,

10. Authority of Mortgagee to Perform for Mortgagor. If 1 fail to perform any of my duties under this mortgage, you may parform the duties
ar cause them to be performed. You may $ign my name or pay any gmount if necessary for performance. I?arw construction on the property
s discontinued or not carried on in a reasonable manner, you may do whatever is necessary 1o protect your security interest in tha propenrty.
This may include completing the canstruction,

Your failure to perform will not preclude you from axarcising any of your other rights under the law or this martgage.

Any amounts pald by you to protect your security intarest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspectlon. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspaction.

12. Condamnation. | assign to you the prgceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds witl be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreemaent.

13. Walver. By exarcising any remedy available to you, vou do not give up your rights to later use any other remedy. By not exerciging any
remedy, if | default, you do not waive ycur right to later consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All dutles under this mertgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do sc only to mortgage my interest in the property under the terms of this mortgags.
| also agres that you and any party to this morigage may extend, madify or make any other changes in the terms of this morigage or t%a
sacured debt without my consent. guch a change will not release me from the terms of this morigage.

The dutias and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise raquired by law, any notice to me shall be given by delivering it or by mai1in? it by certified mail addressed to
me at the Property Address ar any other address that | tall you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you nhave gsignated.

Any notice shall be deemed to have been given to aither of us when given in the manner stated above.

16. Transfer of the Property or a Benaflclal Interest in the Martgagor. If all or any part of the property or any interast in it is sold or transferred
without your prior written consent, you may demand immadiate payment of the secured debt. You may also demand immediate payment if

the mortgagor is not a natural persan and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs to record this
mortgage. '
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