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“° THIS MORTGAGE IS BEING RE RECORDED TO INCLUDE V.A.  §
REQUIRED ITEMS T Eal
Reviod it 1970 U Optonl. - sumstcowmr  ALABAMA

SHELBY COQUNTY,

Sectlen 1316, Thls 28 u. 8. C.
Accapizble 1o Pedesal Natons)
Moctgage Assoclation.

MORTGAGE = -

1 [ H - . . H

THE STATE OF ALABAMA, | | NS NN

KNow ALL MEN BY THESE PRESENTS: |

the undersigned MLCHAEL K. WOCKENFUSS ‘and spouse,
That whereas the MARGARET E, WOCKENFUSS -

county of SHELBY and State of ALABAMA
party of the fivst part (herainatter called the Morigagor), hnbonqma justly indsbted unto

SOUTH STATES MORYTCAGE CORPORATION

, & corporation organised and existing undai the Jaws of
THE STATE OF ALABAMA ,putynfthnsm&dpnﬂ(hnmhmeﬂhdthamm},lnthe
full sum of EICHTY SIX THOUSAND SEVEN EUNDRED FIFTY AND RO/ 100weamnmwacmams  Dollam

(¢ 86,750.00 ), money lent and wndvanced, with interest at the rate of
EIGHT . psrt ocentum ( 8.0 %) per amnum until peid, for ‘which amount the
Mortgagor has signed and delivered unto the said Morigegee 3 certain promissory note bearing even date

in IMINGHAN, A
in writing dllivm';d or malled to the Moxtgagor in monthly installments of S1X RUNDRED THIRTY
Gl f LOD e oo e vt m - g i Dolars (§ 636.34 ), commencing on the first

day of QCTOBER . 19 92, and continuing on the first day of each month thereafter until the

principal and interest axe fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and paysble on the first dsy of SEPTEMBER 01, 2022 ,

WiEREAR the said Mortgagor is desirous of securing the prompt payment of said note and the several
inataliments of principel, interest, and monthly payments hereinafter provided for, and any additional
indebtedness sooruing to the Mortgagee on account of ahy future payments, advances, or expenditures
made by the Mortgages as hereinafter provided: S ‘

Now, TEEREPORE, in consideration of the premises and ihe sum of One Dollar ($1) to the under-

 signed Mortgagor MICHAEL XK. WOCKENFUSS end spouse, MARGARET E. WOCKENFUSS

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of
securing the prompt payment of said indebtedness ax it becomes due the aaid
MICHAEL K. WOCKENFUSS and MARGARET X. WOCKEMFUSS - do hereby

grant, bargain, sell, assign, and convey unto the sald Mortgagee the following-described real property

eituated in  XYUSHELBYXXX - Codnty, Alabama, to wit:

LOT 30, ACCORDING TC THE MAP AND SURVEY OF SCOTTSDALE, SECORD
AI’EIITI&H. AS RECORDED IN MAFP BOOK 7, PAGE 118, IN THE FROBATE OFFICE

OF SHELBY COUNTY, ALABAMA
THIS IS A PUBCHASE MONEY MORTGAGE

with the hersditaments and sppurtenances thereunto belonging, and the remts, issues, and
wu of the above-describad property (provided, however, that the Mortgagor shall be entitled to col-
103t and retain the safd vents, isaues, and profits, until default harennder), and all fixtures viow or here-
atinched to or used in connection with the premises herein described and in addition thereto the
follswing described housshold applisnces, which are, and shall be deemed to be, fixturés and a part of
, and are 2 portion of the security for the indebtedneas herein mentioned:
Range/Oven, Dishwasher, Fan Hog

“RHS IO 15 M AR
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, aaid sy interest to be payeble at the office ofSOUTH STATES MORTGAGE CORPORATI(:
el p;;w | , or at such othar place as the holder may dedgntte
§IX AND

2 S L Y o . Tl o i S R
R gt b SO P s L VAT e s L e
: - Ll g4 - . . Y . - 2 4

-
P M W
11] g %
O W = c
m NH e "
° Rges
W B
E o DO S
v ﬂﬁﬁ%
i .,
[ 2 Bg
i - @
T w W
L =R
N c -!i"*
jomd o

T

gy e ekt WL

Ap G R

— -

LT D
T

T ST R YT IR A R W R T R

2y

| CERTIFY THIS TO BE A TRUE AND

Co-ﬂ—.l-.-. e e me -
P T .

b
k-

-, W W
.

Ll

-

i g
"

AT ST RS

2 AR Ml

Sg M AN S e e e e T TR A e Pm—rrbepested et S T ETTECE ST e 1 ==

- T - - .
et ™t oo TR . PR
BLCEY RSt L . L. o

e 7. 097

. p
y

Probucs i Snsioy Count

#.:"_"u-"
..--rl-""‘dm!I



b - -

“The morigagor covenants and agreqs thé so long s this norigage and tha sald note secured Hereby ere guaranteed under
the provisions of the Serviceman's Readjustment Act of 1943, as amended, e Wil not execute or flie for vecord any

unsirument which Imposes a restriction upon the sale or occupancy of the:arigaged property on the basts of tace, color, or
creed. Upon any violation of this undertaking, the morlgagee may, at its-option, declare the unpaid balance of the debt

pecured immediately due and payable.” R e T -

“The morigagor cavenants and agress thet should thls mortgage or the note secured hereby not be eligible for guaranty or
insurance under Servicernen's Readjustmant Act within 90 days trom the date hereof {writlen statement .of any offlcer or
authorized agent of the Veterans Administration dectining 19 gustanies or inswre said note and/or this morigage being

deemed conclusive proof of such Ineligibilly}, the preséfit hetdér of thé note’ sectred hiereby or any subsequent holder
thereof may, as Its-option, declare all notes secured hereby immadiately due and payable.”

To HAVE AND TO HoLD the same with el the rights, pﬂ#ileﬂﬂ, and appurtenances thersunto belong-
ing or in anywise appertaining unto the raid Mortgagee and assigng of the Mortgagee forever.

And the Mortgagor hereby covenants that they are. seized of said rea! property in fee simple, and
ha & good right to sell and convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Mortgagor's heirs, execulors, administrators, next-of-kin, and. assigns will forever
defend the same unto the Mortgagee and zasigns ageinat the claims of all persons whomsoever;

THIS MORTUAGE 18 MADE, however, subject to the following covenants, conditions, and agreements,
that is to say!: .

1. That the Mortgagor will pmmz:ﬂy pay the principal of end interest on the indebtedness evidenced
by the said nots, st the thmes and In the manner therein provided. Privilege is reserved to prepay at any
tine, without premium or fee, the entive indebtednees or any part thereof not less than the amount of one

inste)iment, or one hundred doliars ($100) whichever is less. l—‘regnymant in full shall be credited on the
dats received. Partinl pre ant, othér than on an installment due date, need not be credited unti} the

next following installment due date or thirty days efter such pmpnymant.- whichever is parlier.

2. Together with and in addition to the monthly peymemnts of ﬂ!:l:rlntip:l and intereat payable under
the terms of the note ascured hereby, the Mortgagor will pay to the Mortgagee, as trustee, {under the
Ee:]mu inf this trust as herginafter stated) on the firat day of each month unti) uid note is fully paid, the
otlowing suma: | L. : )

(z) A sum:equsal to the rréund renta, if any, next due{rlud ‘e premiums that will next become due
| payable on policies of fire and other hazard insurance covering the mo property,

and
lus taxes and sssgssments next due on the mort m«% yperty {all as asiimated hy the
R{or ages, and of which the Mortgagor ia ::;t:fiﬁed m all sums aiready paid therefor

divided by the number of months o elapse before 1 month prior to the date which such
Eruund Tents, premitums, taxes and assessments will become delinquent, such sums to be
eld by l;l::rtgm in trust to pay said ground rents, premiums, taxes, -and. special

(b) The aggrogste of the amounts myable purmmﬁ to uubpﬁi-nufrabh {6} and those payable on the
note nugared hereby, shall bg paid in a single payment each month, to be applied to the fol-
lowing items in the order stated:

(1) ground runta, taxen, :pe&,inl mmnantu,,ﬁrp and other hazard insurance premiums:
(11) interest on the note secured hereby ; and g - R
(111} amortization of the principal of said note.

Any deficiengy in the amount of any such’ n,gzre.in.tar monthly payment ghall, unless made
by the Mortgagoer prior to the due date of. e next such payment, conatitute an event
of defauit under this mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge”
not exceeding four per gentum (4%) of any installment when pajd moce than fifteen (15)
days after the due gate thereof to cover the éxira expense involved in h;ﬂdllnﬁ:]in uent
payments, but such “late charge” shall not be payatile out of the proceeds of any made to
 satisfy ths indebtedness secured hereby, unless sueh-proceeds are sufficient to discharge the
entire indebtednesg and all proper costs and expenses secured theraby. - 3

3. It the total payments made by the Morigagor under {(a) of paragraph 2 precefiing shall exceed
the simount of puyments sctaally made by the Mortgagee, &8 trustee; for ground rents, taxes, assessments,
and insurance premiums, as the ¢ase may be, such excess shall be credited by the Mortgagee on subse-
quent payments to be made by the Mortgagor for such itema or, at Mortgagee's option, as trustee, phal
be refunded to Mortgagor, . If, however, such monthly ﬁgmgntn shall not be sufficient-to pay such items
when the same shall me dué and ﬁ:yable, then the Mortgagor will pay to the Mortgagee, as trustee,
any amount necessary to make up ¢ deficiency within thirty {30) days after written notice from the
Mortgagee atating the amount of the deficiancy, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in seeordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtedness, credit to the accouni of the Mortgugor any credit balance remaming
under the provisions of () of paragraph 2 hereof. If there ghall be a default under any of the provi-
gions of this mortgage resulting in a public aale of the premises covered hereby or If the Mortgagee
acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such proceedings or at the time the property is otherwise mcquired, the amount then ré-
maining to credit of Mortgagor under {a) of paragraph 2 preceding, as & credit on the interest accrued
and unpaid and the balance to the prineipal then remaining unpaid on said note, |

4. ) the Mortgagee ahall be made a party to an condemnation proceedings or to any suit involving

the title to tha property hereby conveyed and employs an attomey to represent it therein, or if the
Mortgagee employs an attormey to assist in settling or mmmnmy cloud on the title to the pmrmty
- hereby conveyed that ?urgom to be aupenor to the lien of mortgage in any respect, or if this
maﬁ;{q be. foreclosad In Chancery or under the power of sale hereinafter provided for, or if an action be
bro for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
attorney’s fee ag may be reasonable for such services, and if such fee is or incurred by the Mortgagee
the same zhall ba secured by the lien of this mortgege in addition to the indebtedness speclally secured
hereby and shall bear interest from the date it is or incurred and shall be at once due and payable,
Any proceeds from Condemnation awards shall ba applied to reduce the amount of the principtrdebt at

the aption of Mortgagee.
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. Mortgagie may from time to time require, oh

B, So long as any of the indabtadﬁm a'écured h'erah:.r bhh.llrmin u‘nmiﬁ.l in whole or'in part.'- the

 Mortgagor agreea to keep said prem ises and the improvemerils thereon in good condition, atd to pay all
' taves and sssessments that may be levied or accrue upon szid property, and all other chargés that may

hecome liens upon sald premises, and not to pe: it any lien, which might take precedence over the lien of

- thia mortgage, to acerue and remain on said premises, or any par{ thereof, or on the improvements thereon.

8, anmimr will continuoualy mlintqin hazard inau‘i'nnm, of auch type or types and amounts a8
_ re, ob the improvements. now or hereafter on said premises, and
axcept whan payment for all such premiums has heretofors. beent made under (a) of paragraph 2 hereof,

_ he will pay promptly when due any premiums therefor. All. insurance Il be carried in companies
_approved by the Mortgagee and tha policies and. r'nnawnlﬁjﬂ;eb!at;f ghall-be held by the Mortgagee and
‘have attached thereto loas payable clayses in faver of and in form acceptable to the Mortgagee. in
avent of joss Mortgagor will give immediate notice by mal] ke the Mortgagss, who 'may make proof of

loss if not made promptly by the Mmtfﬁf’ and éach insurahee sompany concerned is hereby anthorized
and directed to make payment for such loss directly to the Martpagee instend of to the Murbﬁgw and the
Mortgagea jointly, and the inaurance proceeds, or any part: thereof, may be applied by the Mor at
its option either to the reduction czf the indebtedness hereby seciired or to the restoration or repair of the
property damaged. In event of orecloaure of this murtta.gq ot other transfer of title to the mort aged
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policles then in force shall pass to the purchaser or granlee.

7. If the Mortgagor fails to insure mald property ae hereinabove provided, or to pay all or any part
of the taxes or nssesaments levied, acerued, or assessed upon or against said property, or fails to pay
immediately and discharge any and all liens, debts, and charges which might become liens superior o the
Hen of this mortgage, the Mortgages may, at its o jon, insure said property and pay said taxes, assess-
ments, debts, llens, and charges, and any money w ch the Mortg shall have so paid or becgme obli-
gated to pay shall constitute & debt to the Mortgagee additional to the debt hersby specially secured, shall
ba tecured by this nmrtz?n, shall bear interest at the rate provided for in the principal indebtedress

1

from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8 That upon the request of the Mortgagee the Mortgagor shall execute and deliver & supplemental
note or notes for the sum or sums sdvanced by the Mortgagee for the alteration, modernization, improve-
ment, maintenance, or repsir of asid premises, for taxes or assesements againat the same and for any
other purpose authorized hersunder. Said note or notes shall be secured hereby on & parity with and as
fully as if the advance evidenced thereby were included in the note Arst described above. Said supple-
mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be ble in approximately egual monthly payments for such period as may be a d upon by the

creditor and debtor. ¥ailing to nt.ﬁree on the maturity, the sum or sums so advanced shall | due and
e

payable 30 days after demand b} ereditor. In no event shall the maturity extend heyond the ultimate
maturity of the note first:deseribéd above.. - ° - - | S -

8. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby gecured shall be taken or construed an & waiver of its right td exercise auch option or to declare
such maturity by reagon of any past or present def ault on the part of the Mo r; and the procure-
ment of insurance of the payment of taxes or gther ilens, debtis, or charges by the Hurl:ﬁngee shall not
be taken or econsirued as a wealver of ita right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or
charges; and the llen of this inatrument shall remzin in full force and effect during any postponetment or
extansion of the time of payment of the indebtednessa or any part thereof secured hereby.

10. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby sesured as it
shall bacome due and payable and shail do and perform all acta and agreements to be done and performed
by the Mnrta:sor under the terms and provisions of this morigage, then this conveyance shall be and
become null and void.

11. If the Hnﬂgmr shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby
gocured or any part thereof, according to the terms thereof, or If the Mortgagor shall fait to do or perform
any other act or thing herein required or :‘a-roed to be done or performed, or If the interest of the Mort-
E“H in sald property bécemas endangered by reasgn of the enforcement of any lprinr lien or encum-
rance thereon, then, in any sueh event, the whole in debtedness hereby secured shall, at the option of the
Mortgagee, and without notlce, become jmmediately due and payable and this mortgage subject to fore-
closure; and it such event the Mortgagee shall haye the right and is hereby authorized to enter upon and
take possession of said Fmpnrty, and, after or without taking gguaunion, to actl the same before the Court-
house door in the eity o ' , County of
Alsbama, at public outery, for cesh, fimt givin notice of the time, place, and terms of xaid sale by
publication once a week for three successtve woeks prior to said sale in some newspapat published In sald
county, and, upon the payment of the purchase money, the Mo ot any person conducting said sale
for it is authorized to execute to the purchaser at sai sale a deed to the property so purchased, and such
purchaser shall not be held © inquire as to the nrlplimtinn of the proceeds of such sale. The Mortgagee
may bid at the sale and purchase gaid property, if the highest bidder therefor. .

12. The proceeds of a foraclosure sale, judiclal or otherwise, shall be applied : Firat, to the expenses
of ndvertiuimi and selling, including the attorney’s fees, provided for in parnﬁraph 4 hereof ; second, to
the repayment of any money, With intereat thereon, which the Mortgagee may have paid or become liable
to pl}\; or which it may then be necessary to pay for taxes, assessments, insurance and other charges, liena,
or debts hereinabove provided ; third, to the payment and salis{action of the indebtedness hereby spocially
secured with interest, but interest to date of sale only shall be charged; fourth, to reimbursement of the
Vetarana Administration for any suma paid by it on account of the guaranty or insurance of the indebt-

adneas evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
commit nor permit waste on the premises hereby conveyed; and upon the commission of any waste
thereon the ortgngee may, at its option, declara the entire indebledness hereby secured to be at once
due and payable, or will the Mortgagor remove any of the fixtures on the premises hevehy conveyed
so long as any of the indebtedness hereby aecured shall remain unpaid. - |

14. If the Mortgagor shail make default in the payment of any of the indebteduess hereby secured,
ot in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect th
rent, income, and profits from the premises, either with or without the appointment of a receiver, Any
rents, income, and profits collected by the Mortgagee prior to forecloaure uf thia indebtedneaa, less the cost
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' ing the same, including any real cstate mmizniﬁn or attorney’s fee incurred, shall be eredited
Ef-nﬂt? lll::ﬂl:a'ud:mc;’ with initlfmt }éharm thert upon the intereat, and the remainder, if any, upon the

principal debt hereby secured.

. the Mortgagor herein to pay money may be enforced by a suit at law, and
the ;ﬂr?t? oF ﬁi’ﬂiw ’ br;hnll nﬁ waived thereby, and as to such debts the Mortgagor waives all

right of exemption under Iaw.

16, The indebtedness evidenced by the note first described above and by this mo represents
the unpaid balance of the purchase pﬂc: due by the Morigagor to the Mortgagee for the purchess price of
the property herein conveyed, and thisisa p money mortgage,

17 1f the indebtedness secured hereby he guaranteed or insured under Title 38 United States :‘C.‘.ode,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and )abilities of the parties hereto, and any provisiona of this or other lustruments executed in
connection with sajd indebtsdness which are incensistent with said Title or Regulations are hersby

amended to conform therets. -

18. The covenants, conditions, and agresments herein contained shall bind, and the benefits and
advantages shall inure to, the respective hsirs, executors, administrators, successors, and sssigns, of the
parties hereto, Wherevar used, the singular number shall include the plural, the plural the singuiar, the
use of any gender shall include all gendera, and the tarm, "Mortgagee,” shall includs any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or nﬂm_rwim.

Given under our hand and seal 27th  day nt AUGUST .18 92

this the
/ﬂéﬁg& s , [emAL)
o *--' ¢o_ [amaL]

MAR E. WOCKENFUSS

[amar]

— (#2AL)

STATE OF ALABAMA,
JEFFERSON COUNTY.

L Gena W. Oray, Jr. , s notary pubile in and for said county, in said State, hereby certify that
CRAEL K. WOCKENFUSS d 8¢, MAKGARET E, WOCKENFUSS -
mliznm: ir -wglnad Eu the flnn > n:umﬁvmnna, and who 2T@ known to me, acknowledged before
me on thly day that, being informed of the contents of thix conveyance, they gxecuted the same
voluntarily on the day the same bears date.

NAME e GERY . AR R
mnms%m%lgﬁﬂnwmemwﬂ SULTE 65(
Biralnghem,. ALabems, 2240%..... coiireenns -

»
r

, on tha

19

Juige of Predute.

L

do heveby certify that the foreguing convey-

ance waa filed for registration jn this office an
dayof
. and wsa recorded in Val.

the
9

STATE OF ALABAMA
' Mortgage o
b4
ﬂnmr!r}
Judge of the Probate Comrt of aaid Comnty,

THR STATE OF ALARAMA,
Record of Deeds, puges

day of
Fen

S R Ll ke RP e REE L R e e i il 1ttt Sl

oy
e
i
]
t
i
|
]
]

3
: .

;
[
II__ .
-
K

+

N
L

T T M T

=24, o m————

L —— - VT T
'

L L p——— g T - ;

—— e ———
= Lo

re - Fmms s SRS ws



LY T T L N L SR T T . - .
. L T . i . S TSR R T S Y. S Y SR IR N TR . : - -
T L PPy - -
- .

ol o S e W e i

VA RIDER

This Rider is made this  27th day of AUGUST ., 1992
and is incorporated into and shall be deemed to amend and suppiement a Mortgage,
eed of Trust or Deed to Secure Debt. (herein “Security Instrument”)} dated of
even date herewith given by the undersigned 1o secure Borrower's Note to

' 5 . * ORPORATIO | S (h,erein '-'Lender“).;

. ' L :' H . Lh ] -

"This loan is-iﬁmEdiately due and_payabie upon transfer of the property securing
such 1oan to any transferee, unless the acceptability of the assumption of the
loan is established pursuant to Section 1817A of Chapter 37, Title 38, United

~ States Code.” =

FUNDING FEE: “A fee equa) to one-half.of 1 percent af the balance of this loan
as of the date of transfer of the property shall be payable at the time of
transfer td the loan holder or its authorized agent, as trustee for the
Administrator of Veterans Affairs. If the assumer faills to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already
secured by this'instrument, shall bear interest at the rate herein provided,
and, at the option of the payee of the indebtedness hereby secured or any

- transferee thergof, shall be immediately due and payable. This fee 15

automatically waived if the assumer is exempt under the provisions of

38 U.5.C. 1829(b)."

PROCESSING CHARGE: "Upon application for approval to allow assumption of this
Toan, a prnce&sing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is completed.
The amount of this charge shall not exceed the maximum established by the
Veteran's Administration for a loan to which Section 1817A of Chapter 37/,

Title 38, United States Code applies."”

|
P,
3* INDEMMITY LIABILITY: ™“If this obligation is assumed, then the assumer hereby
- agrees to assume 31T of the obligations of the veteran under the terms of the
- instruments creating and securing the loan, including the obligation of the
1 » veteran to indemnify the Veterans Administration to the extent of any claim
4 ?& payment arising from the guaranty or insurance .of the indebtedness created by
]h .
-
o
e
t

this instrument.”

In witness whereof, Borrower has executed this Rider. -

.' - !‘WE\" MICHAEL K. WOCK
- - 1993-32087 — fvi%f' Fi Opr b
’ | ’ ’ Bt S

d55

" o

JARGARET E. wﬁcﬁﬂﬁﬁf's

- - . uﬂféﬁsgﬁ ﬁﬂﬁfiFﬁf“
10/14/1993-32087 GHEL Y, COPITY MDGE. ﬂ;?
D4:28 PM CERTIFIED mi ws i
SHELBY COUNTY JUDGE OF PROBATE o
005 XD . 19.50 . o

b apy e il kTR L. T ' . HEA . L T, tme ot :
i . e P U ot manal




