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€C()lonial Bank

Equity Line
Adjustable Rate Mortgage

I. Mada this
by and between I e
(referred to as “Morigagor™ o “You,” whethar singular or pluraly and the
Colonjal Bank ,
an Alabama banking corporation {refarred 1o as “Morigagee,” “We,” “Our,” or
*Us").

NOTE: You are giving Us this Adjustable Rale Mortgage to secure an
apen-end line of cradit, called Your “Equity Line,* dated (JR=]12-43 .
19 . The annual percentage rate on Your Equity Line may changae.
Incroasaes In Your annual percentage rale may resull in higher monthly
payments and increased finance chargas; decreases In Your annual percent-
age rata may have the opposile effect.

IL 1. Your Equity Line. You elthar have or will enter into an agreernant
with Us (the "Equity Line Agreement”) which obligalea Us to extend to You a
line of credil up ® & maximum amount of §
{reforred 1o a8 Your "Credit Limil™), According to the lerms of Your Equity Line
Agraemant, You may borrow as much as Yol like up to Your CreditLimit. tfYou
rapay part of the amounta borrowed, You may then borrow money again up (o
You Credit Limit,

[l We honor Equity Line chacks In excess of Your Cradit Limit, then any
amouni over Your Credil Limit will not be secured by this Mortgage. Howaver,
You still will have to pay all credit extended to You according to the termns and
conditions set forth in Your Equity Line Agreement.

You are granting Us a mortgage In residenlial properly to secure Your
Equity Lina.

2. Annual Percentage Rate. The annual petcentage rate which We may
charge on the unpald balance of Your Equity Line is sublect o change monthly
in accordance with the lerms of Your Equity Line Agreemeant. You should refer
o Your Equity Line Agreemaent for the terme governing the calculation of \he
annusl psrcentage rate,

This property has the following legal description:

SEE ATTACHED EXHIBIT "A"

F-0104 [Rev. 10/01)

lll. In consideration of the mutual promises herein contained, You hercby
grani, bargain, sell and convey to Us the property ("Property”) describad below.

() The real esiate {*Real Estate”) which is located al _Sterrelt

in__Shelby County, more particulady described as
follows:

' In

anel by County,

{b) All buildings, structures, and other improvements that are located on
the properly described in the paragraph {a} of this saction;
{e} All rights in other property that You have as owner of the proporty

described in paragraph (a) of this section. These rights are known as
“easements, rights and appurtenances attached to the proparty;”

(d) Allrenis orroyalties from the property described in paragraph {a) ofthis
sechon;

(e} All mineral, ol and gas rights and prolfits, water righls and water stock
that are part of the property that is describad in paragraph (a} of this seclion;

{f) All ighis that You have In the land which lies in the streets or roads in
front of, or naxt 1o, the property described in paragraph (a) of this saction,

(g) All fixtures on the property described in paragraphs {a} and {b} of this
soction;

(h} Allolihe property describedin paragraphs (b} through (f) of this section
thal You acquire in the future, and all rights described in paragraph {b} through
(N that You acquire in the future;

i} Al replacemants of or additions to the property described in para-
graphs (b) through {f) and paragraph {h) of this section; and

() Al replacernants of or additions 1o the fixtures that are on the property
described in paragraphs {a) and (b} of this section.
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We may exercisa all rights contained hevein if You:

{a) Do not pay all amounts owed under Your Equity Line Agreement as
and when due, indudlng principal, finance chargas and all other Indebtedness
incurred in cennection with Your Equity Line,

(b} Denolpay, withintarast, as and when due, any armounl that We spend
under this Adjustable Rate Morgage to protect the value of the property and
Qur rights In the property;

(¢} Engage in fraud or malarial misreprasentalion by Your actions or
failura to act, in connection with any part of Your Equity Line Agreement; cr

{d) Your action or inaction adversaly aflects the collateral for Your Equily
Line, or Qur rights in the collateral, as is move spacifically set out in Your Cquity
Ling Agreamant,

You promise that excepl kr the “excaptiens® listed In any title insurance
policy which insures Qur rights in the property.

(a} You lawfully own the property,

(b) You have thea right to morigage and convey the property  Us; and

{c) Thars arg no ouistanding cdaims or charges against the property.

You giva Us a genaral warranty of tithe. This means that You wili be fully
raaponalble for any losses which Wa sutler because someone other than Us
has soma of the rights In the property which You promise that You have. You
promige thal Yeu will delend Qur ownership of tha proparty againsl any claims
cf such rights.

IV, 1. You Promisas to Pay. You will promplly pay Lis when due:

(#) All advances already made or to be made undey Your Equity Line
Agreemant or any extansion or renawal thereal,

{b} Al finance charges incurred on such advances; and

{e) Aliotharcharges, cosis and expensas which You now owe or will owe
to Us under You Equity Line Agreement.

2. Insurance, You agree that You will keep the buildings erected or to
be eracied on the raal estate insured against kbss or damage by fire, and such
pther hazards as may be specified by LIs, kr Our benedit, and by insurers and
in amounts approved by Us. You also agred to deliver such insurance policy
or policies to Us, and have attached theralo loss payable clausesin favor af and
in a korm acceptable lo Us. The fire insurance policy shall contain the usual
exlanded covarage endorsaman.

If You lall 1o oblain such insurance, We may, at Our option, obtain such
insurance, and the promiums therefor ghall be a llen on the Propenly and added
lo the amount of Your obligations secured by this Adjustable Rale Morigage.
In the case of a loss, any Insurance proceads payable to You and/or Us are,
lo the extent of You inlerest, hereby assigned to Us. We may use such
proceeds to preserve and protect Qur rights under this Adjustable Rate
Mortgage and Equity Line Agreemant, or o secure repaymeni of the Equity
Lina or ta rebuild or resiore the damaged buildings or improvemenis, as We
deembest. Further, We shall have the absclute right 10 setile and compromise
all claims under said pelicies of insurance.

3. Payment of Taxes; Discharge of Liens; inferlor Liens. You shall
pay all laxes, assessments, waler rents and other govarnmenial charges
lavied upon said premises, in a imely fashion. If You default in the paymeni
¢of Your taxes and othar charges, We may, at Our oplion, pay sald taxes, and
¢lher chargas, and such payments shall be a hen on the Property and added
1o the amount of Your debl ko Us secured by this Adjusiable Rate Morigage.

Yoir agree lo pay or salisfy all liens against the Property that may be
supéarior 1o this Adjustable Rate Mortgage. However, You donolhave o satisfy
8 supertor lien if:

(a} You agree, In wrillng, lo pay the obligalion which gave rise to tha
supericr llen and We approve the way in which You agree to pay that cbligation;

(b) You,ingeodiaith, argue or delend agalnst the superior lien in a lawsuit
50 thal, during that lawsuit, the superiar lien may not be enforced and no part
of the Property may be given up; or

{¢) You obtain from the holder of such lien an agreement which subordi-
nales, i.e. gives Us priornity over, the compeling lien,

Y ou agree not to allow any creditor lo place a lien on or receive any securily
intaras! in tha proparly securing Your Equity Line debt without first notifying Us.

4. Application of Payments. Unless the law requires otherwise, We will
apply each of Your payments under Youwr Equity Line Agreement in the
lollowing order:

{a) craditinsurance premiums (if any);

(b} FINANCE CHARGES, butnolincluding latecharges, which have been
incurred during tha most receni billlng cycle; and

(c) the balznce remaining.

5. Your Agresment to Maintain the Property; Lsase Obligations;
Agreements About Condominiuma and Planned Unlt Develapments. You
agred lo keep the proparty in good repalr. You wil not destroy, damage or
substanlially change the property, and You will not allow the property to
delarigrate. If You do nol own but are a lanant on the property, You will fulfill
all abllgations under Your lease.

It he proparly Is a unil In a condominlum project or a planned unit
development, You will fufidl alk of Your obligations under the Declaration,
By-Laws, Regulations and other documents thal creale or govern tha condo-
minium project or planned unit development. Also, You will not divide the
properly Ino smaller paris that may be owned separataly, and

You will not consent 1o any of the lollowing unless You have first given s
notice and abtained Our consent in writing:

{a) theabandonment or lermination of the condominium project of planned
unit development, unless, In the casea of the condarminium, the abandonment
ar termination 8 required by law;

(b} any significant change o the Declarallon, By-Laws, or Regulations of
the Owner Association, Trusl Agreement, Articles of | ation, or cther
docyments that creale or govern the condominlum project or planned unil
develkopmaent, including, for example, a changa in the percentage of ownership
rights held by unli owners in the condominium project or in the comimon area
of lacillties of the planned unit develkapmant;

(c) a decieion by the Owners Association W lesminate professional
managemant and 10 begin self-management of the condominium project ar
planned unlt developmant; and

{d} \he wanstor, release, creation of kena, partition or subdivision of all or
pan of the common areas and [aclities of the plannad unit developmanl.

IFa condominlum or planned unit development rider is axacuted by You and
recorded together with this Adjustable Hate Morigage, the covenants and
aqreamants of such rider shall be incorporated into and shall amend and
aupplemant the covenants and agraemenis of this Adjustable Rate Mortgage
as if the rider were a parl themaof,

8. Our Right o Protect the Praperty. If;

(a) You do not keap Your promises and ag made in this Adjust-
able Raie Mortgage, or (b) someona, including You, s a legal proceeding
thal rnay significantly affect Qur righls on the properiy“such as, for example,

L]

a legal proceading in bankrupicy, in probate, for condamnation, or 1o enforce
laws or regulations), than We may do and pay for whatever Is nacessary 1o
protect the value of the property and Our rights in the property. Our aclions
undar this paragraph may includa, for example, appearing in courl, paying
reasonahle attorneys' feas, and entering the property to maka repairs. Wi will
give You notice before We take any of these actions.

You musi pay to Us any amounts, with interest, which We spend under this
paragraph, This Adjustable Rate Mortgage will protect Us in case You do nol
keap the promise 1o pay these amounts with interest. However, any sums
experxded by Us in excass of Your Equity Line Credit Limit will not be secured
by this Adjuslable Rala Morigage.

¥ou musipay allamounts due 1o Us when We send You a notice requesting
that You do so. You will also pay interest on thosg amounts at the same rale
statad in the Equity Line Agreement, However, if paymeni of inlerestalthat rate
would violate the law, You wil pay interast on the amounis spent by Us under
this paragraph at the highest rate the law allows. Interest on each amount will
begin on the date tha! the ameunt is spent by Us. However, You and We may
agrea In writing \o torms of payment that are different from these in this
paragraph.

Any amounis We disparse pursuanl ¥ this paragraph, with nievest
thereon, shall become additional indebtedness of Yours secured by this
Adjustable Rate Morigage.

Although Wae rmay 1ake action under this paragraph, We do not have to do
50,

7. OurRightofinspection. We, and others authorized by Us, may enler
and inspect the property. Wa must do so in a reasonable manner and at
reasonable limes. However, before one of the inspections is made, We musl
give You notice slating a reasonable purposé for the inspection. The purpose
must be related to Our rights in the proparty.

8. Condemnation. A 1aking of property by any gavernmental authority
by eminani domain is known as “condemnation.” Yeu give Us You right:

{a) 1o proceeds of all awards or claims for damages resulting from
condemnation or other governmental 1aking of the property (or, if the property
includes a unit in a planned unit development, of the commen areas and
faciliies of the planned unil develocpmenis); and

(b) 1o proceads from a sale of the properly {or, if the property includes a
unit in a planned unit development, of the commeon areas and facilities of the
planned unit development) that is made to avoid condernnation. Ali of those
proceeds are to be paid to Us.

H all or pari of tha property is taken, the proceads will be used to reduce the
amount that You owe lo Us under Your Equily Line Agreement and this
Adjustable Rate Mortgage. If any of the proceeds remain aftar the amount that
You owa te Lis has beaen paid in full, the ramaining proceads will be paid to You.

If You abanden the property, or il You do not answer within thirty days, a
nollce from Us stating that a governmental authority has offered to make a
paymeni or 1o sallle a ¢laim for damagas, then We have the authority o coliect
the proceeds. Wa may then use the proceeds o repair of restoré the property
or to reduce the amount that You owed to Us under the Equity Line Agreamant
and this Adjustable Hate Morigage. The thirty day period will begin on the date
the notice is mailed, or if it is not mailed, on the dale the nolice is delivered. If
any procoeds are used lo reduce the amount of principal which You owe Us
under the Equity Line Agreement, thal use will not delay the due date or change
the amointof any of Your monthly payments under the Equity Line Agreament.
Howover, You and We may agree in writing lo those delays or changes.

9. Continuation of Your Obligations. Wa may allow a person who
takes over Your rights and obligations, o delay or to change the amount of the
meathly payments due under Your Equlty Line Agreement or under this
Adjustable Rate Morigage. Even if Wa do this, however, that person and You
will both siill ba fully obligated under the Equity Line Agreement and under this
Adjustable Rate Mortgage unlass the conditions slated in this Adjustable Ratle
Morigage have been met.

Waea may allow thosa delays or changes for a parson wha lakes ovar Your
rights and obligations, even if We are requested nol to do so. Wa will nol be
required to bring a lawsuit against such a person for not fulfilling obligations
under tha Equily Line Agreemenl or under this Adjustable Hate Morigage. even
il We are requested lo do S0.

10. Contlnuation of Qur Rights. Even if We do not exercise or enforce
any right under this Adjustable Rate Morigage or under the law, Ws will still
hava all of those rights and may exercise them and enforce them in tha fulura.
Even if Wa obtain insurance, pay laxes, or pay other claims, charges or liens
against the proparty, We will still have the right to demand that You make
immediate paymentin full of the amoun! thal You owe Us undar the Equily Line
Agreemeni and under this Adjustable Rate Mortgage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Raile Mortgage ie separate. We may exercise and enforca one or more of these
rights, as well as any of Qur rights under the law, ona a1 a time or all al once.

12. Obligations of You and of Persons Taking Over Your Rights or
Qbligations; Agreement Concerning Captions, Subject to the terms of this
Morigage, any person who takes over Your rights and obligations under this
Morigage shail have all of Your rights and will ba obligated to keep all of Your
promises and agreements made In this Adjustable Rale Mortgage. Similarly,
any person who takas over Our rights or obligations under this Aduslabla Rate
Mortgage wil have all of Qur rights and wil be obligaled ‘o keop ail of Our
agreemants made in this Adjustable Rate Morigage.

If more than ona person slgns this Adusiable Rate Morlgage as borrower,
all are fully obligated 10 keap all of borrowar's promises and obligalions
contained in this Adjustable Rate Morigage. We may enforce Ourrights under
this Adjustable Rata Mortgage against each of You individually or againsi all
of You together. This means that any one of You may be required 1o pay alt of
the amount owed under the Equity Line Agreement and under this Adjusiable
Rata Morigage. However, If one of You does not sign the Equity Line
Agreement then:

(a) thal person is signing this Adjustable Rale Morigage only lo give His
or Her righis in the property to Us under the terms of this Adjustable Rale
Morigage;

(b} He or She is not personally cbligated to maka payments or o act under
the Equity Line Agreemenl or under this Adjustable Rale Morigage, and

{c) He or She agrees thal We and any other borrower under the Equity
Line Agreement may agree o extond, modify, forbear or make any other
accomimodalions with regard to the terrns of this Adjustable Rala Marigago or
the Equity Line Agreement without His or Her consent and withoutreleasing the
co-gigner or modifying this Adjustable Rate Morigage as to thal co-signer’s
interest in the proparty.

The captions and %nl this Adjustable Rate Morigage are for conve-
nience only. They muy< - e usad to interpret or 1o define the terms of this
Adjustable Rate Morigagh.

T U TR LAy ] | e A L A d LR —a aepe = —

e T L L T T -



13. Agreement Concerning Holices. Unless w requires otherwise,
any notlce that musi be given 1o You under this Adjustable Rale Mortgage will
be glven by delivaring or mailing It addressed 16 Yol al the address stated In
Seclion Hl abova. A natice wlll be delivered or mailed to You al a different
address If You give Us a nolice of Your differenl address. Any notice that must
be given to Lis undar this Morigage will be given by mailing It to Qur address
stated above. A notice should be mailed to Us at a different address if We give
You a nolice of tha different addreas. A nolice required by this Adjustable Rate
Morigage ke given when I is malled or when it is deliverad according 1o the
raquirernants of thia paragraph.

14. Agresmant is Enforceable. K any terms of this Adjusiable Rale
Morigage or of the Equity Ling Agreemen! conflict with any provision of the law,
Bl other lerme of thie Adjusiable Rate Morigage and of the Equity Line
Agreament wil stlil rermain in eflect If they can be given effact without the
conflicting larm. This means that any terms of tha Adjustable Rata Morigage
and of the Equity Line Agreemenl which cenflict with the law can be separated
fram tha remalning lerms, and the remaining terms will still be enforced.

15. Borrower's Copy of the Equity Line Agreoment and of this
Adjustable Rate Mortgage. You wil be glven a copy of the Equity Line
Agreemnant and of this Adjustable Rale Morigage, Those copies must show
that Iha original Equity Line Agreement and the Adjustabla Rate Mortgage have
been signed. You will be given those coples either when You sign the Equity
Ling Agreement and this Adjusiable Rate Morngage or after this Adjustable
Rale Mortgage has been recorded in the proper official racords.

16, Transfer of the Property. If You sl all or any part of the property, or
If an interesat harain ls aold or ransferred without Our prior writien consant, then
We may, al Qur oplion, declarae all the sume aecured by this Adjustable Rale
Morigage 1© be immedialely due and payable. Howeaver, this option may nol
be axarcised by Us Il In so doing Wae would violate any applicabls law,

If We exerciee such an option to accelaraie, We shall mail You notice of the
accelaration in accordance with this Adjustable Rate Morigage. We may
without further notice or demand on You, invoke any remedies parmitted by this
Adjuslable Rake Morigage for default.

17. Our Rights Upon Your Default i You default under the default
pravision of the Eqully Line Agreement, We may “accelerate” Your obligations.
This maans that all debts You owe Us will bacome immediately due and
payabla. |l We decide 10 accoleraio, We must mail You a notice which states
how You have breachad this Adustable Rate Mortgage.

After sending You the notice, We may aall the property at public outery and
exercise any olhar logal right We hawe. Afler dofault, Wa will be anlitied o all
costa We Incur in pursuing any nights We hava, including, but not limiled 1o,
reasonable atlomeys' fees f We refer the matter 1o an attorney who is not a
salarlad employee of ours,

It We decide to sell the property, We will glve You a copy of tha nolice of
sala. Tha notice will bg publighed lor three consecutive woeks in a paper in the
county where (he proparty I8 localad. We will sall the property 1o the highest
biddar (which may be Us) at a public auction on the skeps of the county
courthousa in tha aame county where the proparty Is located. We then will give
a dead conveying the property %o the highest biddar. The proceeds from the
sale will be appled first Lo the costs of the shle {which include, among othar
exponsgs, reasonable atiorneys’ leee and lite searches), then 1o tha dabt
sacured by thia Adjustable Rate Morigaga, and finally 1o the person who is
lagally entitied 1o any remaining sums.

18. Our Right to PMilel Payments and Possession. As additional
profection for Us, You give Us all of You rights o any rental payments from the
property. However, until We reguire immediale payment In full, or untit You
abandon the properly. You have the right to collect and keep those ronial
payments as they become due. You agrae that You have not given any of You
righls to rental payments lrom the property ko anycne eise, and You will nol do
so withoul Our consent in wniting.

It We requlre immediate payment in full, or if You abandon the property,
then We, persons authorized by Us, or a receiver appointed by a cour at Our
request may.

(m) collect the rental payrnants including overdue rental payments di-
racily from the tenants,

(b} enter on and take possession of the proparty,

{c) manags the properly. and

(d} slgn, cancelandchangeleases. You agree thatif Weanotify the tenants
thal We have the right to coliect rental payments directly from them undar this
paragraph, then the enanis may make those rental payments to Us without
having to ask whother You have failed 1o keep You promises and agraements
under this Adjustable Rate Mcrgage.

If thare is a judgment for Us in a lawsull Tor foreclosure and sale, You will
pay Us reasonabie rent fromthe date the judgment is entered for aslong as You
occupy the property. Howeaver, this does not give You the right lo be a tenani
on the propeny.

Allrontal payments collectad by Us or by areceiver, other than the rent paid
by Us under this paragraph, will be used first to pay the costs of collecting rental
paymenis and of managing the property. If any part of the rental payments
remain after those costs have been paid in fuil, the remaining part will be used
1o reduce the amount You owe ta Us under the Equity Line Agreament and
under this Adjustable Rate Mortgage. The cost ol managing the property may
include the receiver's fees, reascnable attomays' fees, and the cosl of any
necessary bonds. We and the raceiver will be obligatad 1o account only for
thosa rental paymants that We achually receive.

19. Discharge and Releass. When You have given Us writlen notice that
You wish o lerminate Your Equity Line gid have pald all amounts due under
Your Equity Line Agreament and under this Adustable Rate Mortgage, We will
cischarge this Adjustable Rate Mortgage by delivering a certificate thal this
Adjustable Rate Morigage has baen satisfied. You will nol be required lo pay
Us for the discharga, but You will pay all costs of recording the discharge in the
proper oificial records.

20. Maximum Credlt Charges. You have agreed, according 1o the lerms
set lorth in You Equity Line Agreement, to pay charges on the credit extended
to You. If this credil is subject to a law which sets a maximum charge, and thls
law Is interpreted so thal the Interes! or other credit chargaes which We imposa
excaed parmitted limits, than:

{a} any such charge in viclation of the law as interpreted will be reduced
by whalever amount is nacessary lo bring the charge within pemmigsible Hmits,
and

{b) any sums which You have paid Us in excess of the lagal limil will be
refunded to You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment to You,

By signing this Adjustable Rate Mongage, You agreed to all of the above.

Enrrnw m %&“‘EE_‘__L___H

1993

a Netary Public in and for said county in said state,

Borrower Caral D, Banker
STATE OF ALABAMA
COUNTY OF SHELBY
On this 12th dayef_ August
I
hereby certify that ______the above giened

whose name({s)

Ia‘are signad o the loregoing conveyance and who is/are known o me, acknowledyed belore me on this day that, being informed of the contanis of the conveyance,

He/She execuled the same voluntarily on the day the same bears date.
Given under my hand this, the 12th day of August

199_3 .
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My Comimission Expires: MY COMMISSION EVPIRES mv.*rm:m ﬁ

This inskrument propared by:




"Exhibit A™

Commence at the Southeast corner of the NE 1/4 of the NW 1/4 of Sectiomn 22, Township
19 South, Range 1 East; thence run North along the East line of said 1/4 - 1/4& SBection
28.75 feet; thence 90 degrees 36 minutes 49 seconds left and run Westerly 690.00 feet
to the point of beginning; thence turn 90 degrees 00 minutes 00 seconds left and run
Southerly 156.00 feet; thence turn 90 degrees 00 minutes 00 seconds right and run
westerly 548.28 feet; thence turn 90 degrees 00 minutes 00 seconds right and run
Northerly 156.00 feet; thence turn 14 degrees 50 minutes 47 seconds right and run
Northeasterly 147.39 feet; thence turn 86 degrees 11 minutes 35 seconds right and run
Southeasterly 520.14 feet; thence turn 78 degrees 57 minutes 38 seconds right and run

southerly 42.87 feet to the point of beginning.

ALSO: A 20 foot wide Easement for Ingress and Egress, said Easement being 10 feet on
both sides of a centerline described as follows:

Commence at the Southeast corner of the NE 1/4 of the NW 1/4 of Section 22, Township
19 South, Range 1 East; thence run North along the East line of said 1/4 - 1/4 Section,
28.75 feet; thence turn 90 degrees 36 minutes 49 seconds left and run Westerly 690.00
feet: thence 90 degrees 00 minutes 00 seconds left and run Scutherly 156.00 feet;
thence turn 90 degrees 00 minutes 00 seconds right and run Westerly 548.28 feet; thence
turn 90 degrees 00 minutes 00 seconds right and run Northerly 156.00 feet thence turn
14 degrees 50 minutes 47 seconds right and Northeasterly 112.63 feet to the center line
of said Easement:; thence turn 77 degrees 37 minutes 23 seconds left and run
Northwesterly 54.10 feet; thence turn 12 degrees 54 minutes 41 seconds right and run
Northwesterly 110.85 feet; thence turn 24 degrees 02 minutes 00 seconds left and run
Northwesterly 79.64 feet; thence turn 14 degrees 56 minutes 10 seconds left and run
Westerly 61.10 feet; thence turn 4 degrees 30 minutes 07 seconds right and run
Northwesterly 330.70 feet tc the Easterly right of way line of Westover Sterrett Road
(Highway Number 55).

Situated in Shelby County, Alabama.




