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SUBORDINATION AGREEMENT

STATE OF ALABAMA
COUNTY OF _JEFFERSON

This Subordination Agreament, made and entered into on this
the _24W™M  agay or SEPTEMBER _ , 19937, by and between TOMMY C,

SMITH AND JANET L. SMITH + A48 the Party of the First Part, and
AHERIng;;NQEPENDEHE,Hpngﬂaﬁﬁ_, as Party of the Second Part.

WITNESGSETH

That, whereas, ToMMY CE._ BMITH AND JANET L. SMITH .y has an
ocutstanding lien in favor of _NATIONS CREDIT , dated JUNE 3, 1992
and recorded in the Probate Cffice of _SHELBY County, Alabama in

UCCH¥ 1992=10021 on certaln real estate described therein +to

Secure an indebtedness of S 4,014.60, and said lien is in full
force and effect; andg,

Whereas, TOMMY C. SMITH AND JANET L. SMITH has made an
application to the Party of the Second rart for a loan in the sum
of $_94,500.00 and said Party of the Second Part is willing to
maxke said loan to the said,_EQﬂHx_g:_gﬁlmﬂ_hgn JANET L. SMITH ,
Provided she furnishead jt with a mortgags on the lands described in
the aforesaid lien, and the =aigd NATIONS CREDIT subordinate the
above described lien and make the same second and sulbservient to
the mortgage of AMERICAN INDEPENDENT MORTGAGE ; and

!

Whereas, the said Party of the PFirst Part is willing to
subordinate its said lien and make the second and subzervient to

the mortgage of the said Part 0f the Second Part as an inducement
£o it to make said loan.

Now therefore, in consideration of the Premises and further
consideration of the sum $___ ~Q- » €&80h 1n hand paid, the Party
of the First pPart by the Party of the Second Part, the receipt of
which 1 hereby acknowledged, the said Party of the First pPart does
hereby agree that the lien of TOMMY C., 3SMITH AND JANET I,. SMITH

—.ﬂ-"—_—-_—'——

TO _ NATIONE CREDIT , dated _JUNE 3, 1392 _ and recorded in the
Probate Office of SHELBY County, Alabama in UHee £ 1992-10021 ,
shall be second and subservient to the mortgage of _TOMMY ¢C. SMITH
AND JANET 1., 8MITH +to . AMERTC INDEPENDENT MORTGAGE ; dated
SEPTEMBER 27,1893 and recorded in the Probate Office of SHELBY

b

County, Alabama in Instrument No. - , to secure

the s=zum of $5.94,500.00 plus interest, on the land described
therein, and the said lien of the said _NATIONS CREDIT shall be

subordinate to the mortgage of _AMERICAN INDEPENDENT MORTGAGE .
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It is further agreed that should ToMMY C, SMIT D_JANET 1.

SMITH default in their payments under the terms Of the real estpte

mortgage to AMERICAN INDEPENDENT MORTGAGE , the gaid AMERICAN
INDEPENDENT MORTGAGE _ dgrecs to notify _NAQIQH&_qgﬂgIT of said

default prior to taking legal action.

STATE OF ALABAMA
COUNTY oF  MADISON

I, the undersigned, a Notary Public in and for said State and
in said County, hereby certify that JOHN H QUTLAW
; Whose name as MANAGFR of Nations Credit, a
corporation, is szigned to the foreqgoing conveyance, and who ig
known to me, acknowledged before me on this day that, being
informed of the contants of the conveyance, he in hig capacity as

————eme—— . Of Nations Credit executed the sanme voluntarily
on the day the same bears date.

T — T . —

Given under my hand and seal thisg &9

day of september,
1993,

Nofary Public }GE&
My commission expires: -

This ingtrument prepared by
5. Kent Stewart, ATttorney at Law

3800 Colonnade Parkway, Suite 650 qOsik/
Birmingham, Alabama 35243




