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St of Awbams MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on October 7 1993 .

| The granior is Xenneth Roy Davis, IT and wife, M. Lenise Davis

whose address is 1853 6th Avenue, calera, Alabama 35040
. ("Borrower™). This Security instrument is given 10
First General Lending Corporation

f which is organized and cxisting under the laws of the State of Alabama , and whose
" addressis 701 Montgomery Highway suite 203, Birmingham, Alabama 35216
("Lender”). Borrowes owcs Lender the principal sum of

--——-—u---i-l——i--pl----l--.-_-—-u——-.u..—-—_--—-u-—--—--—-—---——-——|-|-—-l-—-—-l-l-d-—-—-I-I-I-—-——I-I'—'-——l'-—-—-*‘—-_—-—‘*—F_—

Dollars (U.S.3 84,305.00 ), This debt is evidenced by Borrower's note dated the same dale as this Security
Instrument ("Note"), which provides for monthly payments, with the Full debt, if not paid carlier, due and payable on
November 1, 2023 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals. extensions and modifications; (b) the payment of all other sums, with interess,
mundﬂmpnphﬁmprmﬂnmmityofﬂﬁsSacmitylmmnnmuand{c}thcpafmnmofﬂmwﬂ'smvmam
mdwmemlundﬂlhisSacm‘ityInmmtmdthnNm. Fﬂﬂﬁsprpou.Bmmdmhuebymme.mland
mwmummum'swmmmmdm.mﬁmmmmmm

Shelby County, Alabama

tots 8, 9, 10 & 11, Block 57, according to J.H. Dunstan’s Map of the Town of
Calera. Situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

CHATTELS: Carpet, range/oven, dishwasher, fan/hood, microwave

which has the address of 1853 6th Avenus, Calera [Street, City].
Alabama 35040 {ZIP Code], ("Property Address™);

TO HAVE AND TO HOLD this Property mltuLendﬂmdLeudﬁ‘lmmmmHsimchvm wogether with all
the improvements now or hereafter grected on the Property, and all cascments, rights, appurtenances, Teqis, royalties,
minunl.oilandgurighumdpoﬁm.wmﬁghmandmckandanﬁmmmmhumﬁaapmnfﬂww. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Secyrity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right (o morgage,
wlwmwymmymmmﬁmummm“cem for encumbrances of record.  Borrower warrants
nndwiﬂddﬂldgumilythetillutnlhehopenyapimtaﬂclaimmﬁdemands.mbjectmanyencummufmd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
deblavidmcadhyﬂwblmandht:chnrgmduammwﬂm.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and inlerest as scl forth in the Note and any late charges, an installment of any (a) taxes and special assessments
jevied or to be levied against the Property. (b) leasehold payment or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4. 1oan #: 477-93
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Each monthly installment for items (a), (b).and{c}ﬂmﬂmﬂmmlﬂhofﬂwmnﬂ amounts, as reasonshly estimated
byl.endu.plmmunmmsumcimtmmainuinmaddiﬂmﬂhﬂmofmtmm |
m:‘ullmnmlmntfumhimshaﬂhemcmnuhmdbyunderﬁminapﬁiodmdindmmmmmmimwuﬂ
become delinquent. Lmﬁaﬂﬂlholddmmmunmmuemdmwmmmm.{b).md( i

c¢) before

IfuanynmﬂwtomlufﬂwpamntsheldbyLuﬂufmim{a}.(b}.w(c).mmhﬁwimthefummmmlymum
fursuchitamspuyahlntuummwdwddeaofsmhim.mbymmmmm-MMmimMmm
nt'plymmumquhedmmymhitumwlwndm.mdifpaymnumdwﬂuwmcmhﬂwntmdﬂduueiﬂumﬁnﬂ
uwmmumshmnfﬂmcmmmmnmmcmdituwumnvurnne—s' pé ven
paymtlbyﬂwmwmnltmmﬁonnfﬂmw. Ifﬂmwulufthcpnymcnumadchyﬂmwﬁri (a), (b), or (C)
ininlufﬁl:imttnplylheitmnwhcndl.ac.thenerawushaﬂpaymmwmymnuntn&mmwmak:upﬂwdeﬁcm
on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development Of his or her
designee. In any year in which the Lender must pay & morigage insurance premium to the Secretary, each monthly payment shall
also include cither: (i}nninstalhnmtnfmannnunlnmmhmnccpunﬂmnwhepaidbyLﬂMtulheSmmry.
nr{ii)nmuﬂycharsainneadofamaaummiumifmmmInshnnent'ﬁheldbyﬂni‘immry.
MmﬁyWMdewehmmMMMHm,mﬁdmtmmmmm

{f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Bormower's account shall
be credited with the balance remaining for all insallments for items (a). (), and {c) and any MOfgage insurance premium
huuﬂm:ﬂmLuﬂuhunmbewmobligmdmpaymﬂwSmm,anchndﬁ'sm prnmpﬂymfundanycxmfunds
o Borrower. Immedialely prior to a forcclosure sale of the Property or its acquisiion by Lender, Borrower’s account shall
be credited with any balance remaining for all instaliments for items (a). (b), and (c).

3, Application of Payments. All paymenis under paragraph 1 and 2 shall be applied by Lender as follows:
F.im.InIhcnmmnimummmnﬁummbepaidbylcndﬂmmeSecmwmmmcmunﬂﬂychnrgebyﬂmSmm}r
instead of the monthly mortgage insurance premium, _

Spcond. to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard INsurance
premiums, as required;

Third. to interest due under the Note;

Eourth, to amortization of the principal of the Note:

Fifih, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agmnst any hazards, casualties, and contingencies, including fire, for which Lender roquircs
insurance. Thhinmweshaﬂbemainmhmmummmumdfuﬂmpedodﬂmlmdﬂmquhﬁ. Borrower shall also
insure all improvements on the Property, whether now in existence of subsequently erecied, against loss by floods w0 the extent
required by the Secretary. mm:mummmmmwhym. The insurance policics and any
mmmheheuhymmmmmmmcmmmmmmm.fmwwm.m,

Inthawmtufhu.ﬂmwerﬂﬂlgiv:umﬂ'hnmadmmwm. Lmdamaymkeprmfuflmifmlmadt
promptly by Bomower. Eachimmannecmnpanyconccnwdishacbyauﬂnimdanddinctedmmkepaymentfmmhlpﬁ
dhtcdymmda.hmadufmﬂmnwmdmhmpinﬂy. Aﬂuranypunnfthemmmaprocwdsmaybeapplmd
by Lender, at its option, either (8) to the reduction of the indebiedness under the Note and this Security Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoralion
or repair of the damaged Property. Any application of the proceeds (o the principal shall not extend or postpone the due dake
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any €xcess insuranct

over any amount required to pay all outstanding indcbtedness under the Note and this Security Instrument shall be

In the event of foreclosure of this Security Instrument Of other transfer of title to the Property that extinguishes the
indcbiedness, all right, title and interest of Bosrower in and to insurance policies in force shall pass to the purchaser.

§, Occupanty, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Inmnmntandshallcnnﬁnmwoccup}'th:PrqmtyasBmmwur‘smimipalmidcmefuatMnncyw

deteriorate, reasonable wear and tear excepled. Lende:mnyimpnctﬂwhupmyifﬂwﬂmmmmtur or the
lmnilmmlLMmymmmmmmmWemhmtmmmw Borrower
nhaﬂnlwbuinddnultifﬂmuwmdmhgﬂmlmnppmum‘ y false or inaccurate information

the Note, including, but not limiled m.mmuﬂmmmmgamwusmcmofﬂmmnpmyuamwm.
lfthilSmn'ityhuwmminnnnlundwliwmﬂmmyﬁmmmﬁﬁmafﬂwlm. If Borrower acquires
fuﬁﬂnluthchupmy.tlwlmseholdmfaemle:haﬂmtbamrgedunmumngrmmmemugumwﬁﬁng.

6. Charges to Borrower and Protection of Lender's Rights im the Property. Borrower shall pay all governmental of municipal
charges, fines and impositions that are not included in Paragraph 2. Bomower shall pay these obligations on time directly (o
the entity which s owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

IfmmmmcmnpaymummwymmuroquimdhyPmrlphz.wfnilswpafmnmyodmwvﬁqﬂnm
and agreements contsined in this Security mwmanLnrthmisnlegalpuoeedinaﬂiumaysigniﬁcanﬂy affect Lender’s rights
inthePropmy(mhunpumedinsinhu*ruplcy.fmcmmnaﬁmmmuﬂmhwsnrmgulaﬁm}.thel.mdamay
domdpaywhmavnrismmtuprmﬂwvﬂucofﬂwﬁopmvmm'uﬁghminﬂwpmy.imludingpaymcm
of iaxes, hazard insurance and other items mentioned in Paragraph 2.

Any:mmmuMby%uﬂ&hhmﬂﬂmﬂb&mmmwm&ﬂmwummsncumd

by this Security Instument. These amounts shall bear interest from the dawe of disbursement, a the Note rate, and at the
option of Lender, shall be immediately due and payable.

Loan #: 477-93

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any par of the Property, or for conveyance in place of condemnation, arc hereby assigned
_ L . — L —*‘M - i i
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pay all outstanding under MMMWH%HM
8. Foes. Lender may collect fees and charges authorized by the Secretary.
9, Grouonds for Acceleration of Debt.

(») Default. Lender may, except as limited by re ulations issued by the S ' | ;
in t‘uil of nﬂx lﬁu by ecretary in the case of payment defaults, require

immediate payment sums secured is Security Instrument if:

(i) Bormower defaulis by failing 1o pay in fuil any monthl nt required by this Security [ *
m'unthcdmdaleofdwne:lm:nsﬂﬂyg;mem,m ! y payment red Y urity [nstrument prior 10

ii) Bt;rlmwu' d;lzulu by failing, for a period of thirty days, o perform any other obligations contained in this

gb) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
tary, require immediate payment in full of all the sums secured by this Security Instrument if:

{i}AHupmufﬂmepeﬂy.urnbuwﬁcialimuminnmnwnmgallnrpan.uf:hepmpmy.iswld
nroﬂmilemremd[olhuthmbydwheudmmt}bymmmm ; j
{ﬁ)mhopmyhnmwwmmm“muhhumwm,umw
ummﬁmmmwmmmmmwmmmwmmmﬁmm
requirements of the Secretary.

(¢) No Walver, If circumsiances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrclary will limit Lender’s rights
in the case of payment defaults to require immediate payment in ful} and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrecs that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within Sixty (60) Days from the date hereof, Lender
may, at is option and notwithstanding anything in Paragraph 9. require immediate payment in full of all sums secured
by this Sccutity Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
Sixty (60) Days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby. shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this opuon may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure 10 remit 8 MOTIZAES
insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right (o be reinsiated if Lender has required immediate payment in full because of
Borrower's fallure 10 pay an amount due the Note or this Security Instrument This right applies even after foreciosure
| pmcoadlnﬂ are institited, To reinstate the Security Instrument, Borrower shall tender in & lums sum all amounts required
. o bring ' i

s account currend including, 1o the cxtent they are obligations of Bomrower this Security Instrument,
fuwhnmcm:ﬂmﬂe::ﬂcmmmmw fees and ex mmpalyamcmwdmthuwfmm 8
Ummmmwnmuw.ﬂmSmui Instrument and the gamnsthatnmmshnllmnmnmcffectas Lender

reinstatement
of & current foreclosure procecding, ii) reinstatement will ode foreclosure on different grounds in the future, oF {ii1)
reinstatement will adversely affect the ity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment of maodification
ofanwﬂmﬁonnfﬂwmmnwcmedbythisSmmity lnmmmtE;nTowdby Lender to any successor in interest of Bofrower
Mnutopuﬂemwlmmmuliahﬂityufthcuﬁginalwnrm we ! _ quis
to commence procecdings a%ninst ang successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made hly the original Borrower or Borrower's SUCCESSOTS
in interest. Any forbearance by Lender in excrcising any right or remedy shal

any right or remedy.

12. Seccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this Sccun
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

9b. Borrower’s covenants and ments shall be joint and several. Any Bosrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this “Security Instrument only to \ { and convey that Borrower's
inmminuu;l’roperryundcruwmn misSncuﬁtylnmmnt;(b)ismtpemnaly ligated to pa the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Bomower mlﬁeaﬁu to extend, modity, forbear or make
any acc«nmolauw with rc 1o the terms of this Security Instrument Of ote without that Borrower’s consent.

. 13. Notices. Any notice to Borrower provided for in this Security Instrument slmllhcileveq by delivering it or by mailing
llbyfmcMmﬁlmknapﬂmchwmquwmufmmM.Tluennticeslmll directed 1o the Property Address
mmymmmﬂdesigmbymﬁumhm. Anymﬁnctnl.endcrstmﬂbegivcnbyﬁm:lassnmlmLcndw‘s

mmmﬂuwmmmwmmmﬁ. Any notice provided for in this Security Instrument
Mbedmudmm:bwnpvmmmﬂﬂmundﬂwmﬁmnpmﬁmmudsmh.

14. Governlng Law; Severability. msSmuiwmmnﬂmﬂbcgnwmdhyFedﬂalhwmddnlawofuwjumdicﬁm
in which the Property is localed. mﬂwevMIﬂmymvhimmcthhhSwmity lnmmnturtl}eﬂmeconl]icls

18. Borrower's Copy. Borrower shail be given onc conformed copy of this Security Instrumen.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Bomrower suthorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of the Prc?)eny
o pay the rents to Lender or Lender’'s agents. Howeves, prior 1o Lender's notice to Borrower of Bomower's breach ol any
covenant or agreement in the Security Instrument, Bowrower shall collect and receive all rents and revenucs of the Property
as trustee for the benefit of Lender and Borrower. MnﬂmmmtufmnmmnManbmluwmsnmmtandnnl:m

assignment for additional sccurity only.

If Lendes gives notice of breach to Borrower: (a) all rents received by Bomower shall be held b Borrower as trustee for
mmdmmmy,mbenﬁlcdmdBmumwhymeSmmity Instrument: (b) Lender s | be entitied o colleci
and receive all of the rents of Propeny:md(c)mhtanantﬂfthcﬁopmyslmllpn}'aﬂrmmdueandunpuidtnl.endﬂ
uerdﬂ‘nngunbmdu“:wriumdethntMtenanL

Borrower has not executed an pﬁormignmmufﬂwrmuandhasncuandwillmwufnmmy act that would prevent
Lmdufmmummidmitsrigtumdgnhinpmgmphlﬁ.

Lender shall not be required 1o enter upon, take control of or maimain the Property before or afier giving notice of breach
o Borrower. However, Lender or a judicially appointed receiver may do so al any tume there is a breach. Any lication
of rents shall not cure or waiver any default or invalidate any other nght or re of Lender. This assignment of rents of
the Property shall terminate when the secured by the Secunty Instrument is paid in full. Loan #: 477-93
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NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agroc as follows:

17. Foreclosure Procedure. lfhndnmﬂmhmdhumthmlndumhﬂ.lndumhmm
Wofnlanduyoﬁu'mdhupammwlpphbhhm Lender shall be entitied to collect all expemses
lncurradhpurnllgthemudiupmﬂdedhthhwphﬂ.hdnﬁlng.hmmmm,mbhm'fm
and costs of title evidence.

IfLendu'lnvokuthlpowerﬂnh,umrmnﬁunmydammmrhthwpmvﬂdh
paragraph 13, lmdurﬂ:aﬂpuhﬂnhthennﬁuﬂnhmnwﬂfwthrwmwnﬂuwuhh:mwp-bﬂlhulin
SHALEY s County, Alabams, and thercupon shall sell the Property to the highest bidder at public
auction at the front door of the Comnty Courthouse of this County. Lender shall deliver 10 the purchaser Lender’s deed
conveyipg the Property. Lender or its designec may purchase the Property at any sale. Borrower covenants and agrees
thlttluprncudlofﬂullhshnllhnppﬂldiuthafoﬂoﬂmardu’:(n)maﬂe:pmulthenle,including,bntmtlhnhed
to, reaspuable attorneys® fees; (h]tuallnm:lmuredbylhis&cnﬂty[nm“nt;md(c)uyemmthepermnur
persons legally entitled to it.

18. Release. Uponpnymntufaﬂmmmedb}rﬂ:isSecmitylnmmmt.LuﬂﬁﬂmﬂrdmﬂﬁsSecuﬂw
Instrument without charge to Bommower. Borrower shall pay any recordation Costs.

19. Walvers, BmwwdmaﬂﬂghunfhmmadexmupﬁminthehopuwmdmnnqmmﬂWGf
curtesy and dower in the Property.

10, Riders to this Security Instrument. Hmumrﬁdmmmmdbyﬂmamdmmﬂndmgmwiﬂnhis
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument a8 if the rider(s) were in a part of this Security Instrument. (Check applicable box(es)]

[} Condominium Rider Gradnated Payment Rider Growing Equity Rider
Planned Unit Development Rider Other [specify]

BY SIGNING BELOW, Bomrower accepts and agrees 1o the terms contained in this Security Instrumeat and in any rides(s)
executed by Borrower and recosded with it.

Witnesses: r
A (Seal)
Kepneth ROy iskng -Bomower
fh{gjig;HkLﬁ) 1IN, (Seal)
M. Lenise Davis -Borowet
199334775

*I\Et ' (Sc.ﬂl)

~3177D ~Bomow
1bgéé3£hgggﬁTIFﬁED “
SHELBY COUNTY JUDGE OF PROBATE (Seal)
T PR -Borrower
Loan #: 477-93 4 of 4 FHA Alabama . 2N

state of Alabama

County of Shelby e

I, Courtney H. Mason, Jyr., a notary public in and for said county, in aaid

State, hereby certify that Kaenneth Roy Davis, 11 ang ifa, M. Lenise Davis whose
names are signed to the tnrng:inq conveyance, and who are known to me, acknowledged
before me on this day that, ing informed of the contante conveyance, they
have axecuted the same voluntarily on the day tYe same bed -

(SEAL)
Notary Pyllic Courtney H. Mason, Jr.
CHURTNEY M, MASON. JR. My Comprission Expires: March 5, 199%

Ai¥ sSMMIZSION EXPIRES
' 3-6.9%

This instrument was prepared by Courtney Mason & Associates PC, of 100 Concourse Parkway
Suite 350, Birmingham, Alabama 35244.
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