REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

' 8th QOctober 93
THIS MORTGAGE,Is made and sntered Into on this day of , 19 , by and between the under-
signed. __ Leslie J. Smith & Husband, Ricky L. Smith

(hereinatter referred to as "Morigagor”, whether ona or more) and TRANSAMERICA FINANCIAL SEHVIGE&H&J {hereinatter referred to

as "Mortgagee™); to secure the payment of Five Thousand Six Hundred Ninety Three & Dollars

{$__*% * % ), avidenced by a Promissory Note of even data herewith and payable according to the terms of sald Note.

NOW. THEREFORE, In consideration of the premises, the Mortgagor, and all others executin this Mortgage, do hereby grant, bargaln,
sell and convey unto the Morigagee the following described real estate situatad in Shelby County,
State of Alabama, to-wit:

Lot 1, according to the Map of Southern Hills, Sector 2, as recorded 1n Map Ecﬂk 14,
Page 49, in the Office of the Judge of Probate of Shelby County, Alabama; beilng
gituated in Shelby County, Alabama. Mineral and mining rights excepted.

'll‘_tngalthar whth all and singular the rights, privileges, héfaditanmnta, aasements and appurtenances thereunto belonging or in anywise
appeiaining;

TO HAVE AND TO HOLD FOREVER, unto the said Morigages, Morigagee’s SUCCeSSOrs, heirs and assigns.
The above described property Is warranted free from all Incumbrances and against advarse clalms, except as stated above.

If the Mortgagor shall sell, lease or otherwlse transfer the mortgaged property or any part thereof without the prior wiitten consent of the
Mortgagese, the Mortgages shall be authorized to declars, at lts optlon, all or any pan of such indebtedness Immediately due and payable.

i the within Morgage is a second Mortgage, then It Is subordinate to that certain prlor Morigage as recorded in
Val, 1993  atPage 14612 . In the office of the Judge of Probate of Shelby
County, Alabama; but this Mortgage Is subordinate to sald prior Morigage only to the extent of the currant balance
now due on the debt sacured by sald prior Mortgage. The within Morigage wlll not be subordinated to any advances securad by the above
described prior mortgage, If said advances are made after the date of the within Mortgage. Mortgagor hereby agrees notto Increase the balance
owad that Is secured by sald prior Morigage. In the event the Morigagor should fall to make any payments which become due on said prior
Mortgage, or should default in any of the other terms, provisions and conditlons of said prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provisions of the within Mortgage, and the Mortgagee herain may, at lts option, declare
the entire Indebtedness due harsunder Immediately due and payable and the within Morgage subject to foreclosure.  Fallure to exercise this
option shall not constitute a walver of the night o exarcise same In the event of any subsequent default. The Mortgagee hereln may, at its optlon,
make on behall of Mortgagor any such payments which become due on said prior Morigage, or Incur any such expenses or obligations on behalf
of Mortgagot, in connection with the said prior Morigage, In ordar to prevent the foreclosure of sald prior Morigage, and ali such amounts so
expended by Mortgagee on behalf of Mergagor shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and
shall be covered by this Mortgage, and shall bear Interest from date of payment by Mortgages, or its assigns, at the samea Interest rate as the
indebtadness secured hereby and shall entitle the Mortgages to all of the rights and remedies provided hereln, Including at Morigagee’s option,
the right to foreclose this Mortgage.

For the purpose of further securing the payment of the Indebtedness, the Mortgagor agrees to pay all taxes or assessmerits when imposed
lagally upon the real estate, and should default ba made In the payment of same, the Morigagee may at Mortgagee's optlon pay off the same;
and to further secure the Indebtedness, Mortgagor agrees to keep the Improvements on the real ostate insured against loss or damage by fire,
fightning and torado for the falr and raasonable Insurable value thereof, in companles satisfactory to the Mortgagee, with loss, If any, payable
to Mortgageo as lts Interest may appear, and to promptly deliver said policles, or any renewal of sald policies to Mortgagee; and If undersigned
1ails to keep property Insured as above specified, or falls 1o dellver sald Insurance policies to Mortgages, then Mortgages, of assigns, may at
Mortgagee's option, insure the real estate for sald sum, for Mortgagee's own benefit, the policy If collected 1o be credited on tha indebtedness,
less cost of collecting same. All amounts so expended by Mortgagee for taxes, assessments or insurance, shall become a debt 10 Mortgagese
ot assigns, additional to the debt hereby speclally secured, and shall be covered by thls Mortgage, and baar interest at the same Interest rate
as the indebtednuss sacured hereby from date of payment by Mortgagee or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that K the Merigagor pays the indebiedness, and reimburses mrlgqn or aesigns for any armounts
Morigagee may have sxpensed, then the conveyence 10 be null and vald; but should defauit be made in the payment of any sums sxpended
by the Mengages or assigns, or should the indeiedness hereby secured, or any part theredd, or the inersst thereon remein unpaid at meturity,
or should the Ivterest of Morigagee or assigne in the real estate becoms endangered by reason of the enforcement of any prior len or
sncumbrance theron, 30 as to endanger the debt hereby secured, then in any one of sald svents, the whole of the indebitedness hereby secired,
at the option of Morigages or aasigns, shall st onoe become due and payabls, and this Morigage be subject to foreciosure as now provided by
law in case of past dus morigages, and the Morigages, agenia or assigns shall be authorized to take posssssion of the premises hereby
conveyed, and with or without first taking possession, after giving sighteen days notice by publishing once a week for ihree conascinive weoks,
the tims, place and terms of sale, by publication In some newspaper published in the County and State, sell the same in icts or parcels or en
masase as Mongages, agents or assigns deem best, In front of the main door of the Court House of the County (or the division thereof), where
a substantial and material part of the real astate is located, at public outcry, to the highest bidder for cash, and apply the proceeds of sale: First,
to the expense of advartising, selling and conveying, Including, if the original amount financed excesded three hundred doliars, attorney’s fees
not in excess of {ifteen percent of the unpaid balance on the loan, and referral to an attorney not your saiarled employee; Second, to the payment
of any amounts that may have baen expended, orthat t may then be necessaryto expend, In paying Insurance, taxes, ortha other incumbrances,
with interest thereon; Third, to the payment of the indebtedness In full, whethar the same shall or shall not have fully matured at the date of sald
sale, but no interest shall be cotiected beyond the day of sale; and Fourth, the balance, It any, 10 be turned over to the Mortgagor. Undersigned
{urther agrees that Mortgagee, agents of assigns may bld at sald sale and purchase the said estate, If the highest bidder therefor, Fallure to
exercise this option shall not constitute a waiver of the right to exarcise the same in the event of any subsequent default.

Any Morigagor who co-signs this Morigage but does not execute the Note: (a) Is co-signing this Mortgage only to morigage, grant and convey
that Mortgagor's interest in the real estate undsr the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by thia
Morigage; and (¢) agrees that Mortgagee and any other Mortgagor may agres to extend, modify, torbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Morigagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hersunto set hls signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MCRTGAGE BEFORE YOU SIGN IT.

(Saai)
Leslie J. Smit

_ﬁu% LI — (Seal)
Ricky E. Smith

(Seal)
THE STATE OF ALABAMA . The Undersigned , & Notary Public
Chilton COUNTY In and for said County, in said State, hereby certlfy that
Leslie J. Smith & Husband Ricky L. Smith whose

name(s) is/are known to me, acknowledged before me on this day that being informed of the contents of the conveyancs, they executed
the same voluntarily on the day the sama bears date.

Glvan under my hand and sealthis __ St gay of October

93 ‘
My Commisslon Expires: / "/ _5 - 95 Notary Pubiic %ﬂj o ,. 3 /Q M
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