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THIS MORTGAGE is made this '3“-5" day of __ JuUNe 1993, between the
Grantor RewT B:ngut‘ andwiire Livgs GallL Begsie (herein “Borrower®), and the Mortgagee,
a i~ it Jfua f ) ™ A _,j, 1, A W I tﬁ'Mc‘ﬂ '

A Toblittdbusé - 20Rporatian nruni:ed and existing: under the laws of 1

A whose address is S 5¥a  AFTD J
Bi ' Al 35242 - ‘ (herein “Lender*)

n
WHEREAS, Borrower is indebted to Lender in the Principal sum of U.5. $ 7365-:& whicJ,
indebtedness 15 evidenced by Borrower's note dated JUNE 1, 19973 and extensions arg
renewals thereof (herein "Note®), providing for monthly installments of principal and 1pAEresiycmimReriing
balance of the indebtedness, Tf nét sUcHEr-puie, > dou™ N Py R O B Sl T
T0 SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of al) other sums, with interest therecn, advanced in accordance herewi{th to protect the security ﬂ?
this Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower
does hereby grant and convey to Lender and Lender's successors and assigns with power of sale, the followitlg
described pranfég located in the County of
HELBC( . State of Alabama:
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which has the address of P.D.So¥% 318 _CLH*?:&.E&_PS' EMT) ChLEAA ae= .
{street) (city) -5 %'E
Al abama BCOYD (herein "Property Address'l}; ;ﬁ b 3
(z{p code] - i o 2
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10 HAVE AND TO WOLD such property unto Lender and {ender's successors and assfgns, forever, tngetﬁegg
with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and a}1 of the foregoing, together with said property (or the leasehold estate 1f this Mortgage is on 2
leasehold) are hereinafter referred to as the "Property”.

Borrower covenants that Borrower 15 lawfully seised of the estate hereby conveyed and has the right tc
mortgage, grant and convey the Property, and that the Property 1s unencumbered, except for encumbrances of
recard. Borrower covenants that Borrower warrants and will defend generally the titie to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or a written watver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, wntil
the MNote #s paid in full, a sum (herefn "Funds”) equal to one-twelfth of the yeariy taxes and assessments
(including condominium and planned unit development assessments, if any) which may attain priority over this
Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium instal Iments for
hazard insurance, plus one-twelfth of yearly premfum instaliments for mortgage insurance, ff any, all as
reasonably estimated initially and from time to time by tender on the basis of assessments and bills anc
reasonable sstimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender ftc
the extent that Borrower makes such payments to the nolder of a prior mortgage and deed of trust if suck
holder is an institutional lender. ;

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of '
which are insured or quarénteed by a federal or state agency {including Lender if Lender is such an institu.
tion). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents.
Lender may not charge for so holding and applying the Funds, analyzing said account or verifying anc
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
perm{ts Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shal) be paid to Borrower, and unless such agreement is made O
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortgage.

1f the amount of the funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, jnsurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower oOr credited to Borrower on monthly
snstallments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency 1n one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f under paragraph 17 hereof the Property is saold or the Property 1is otherwise
acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its
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acquistion by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Mortgége. -

3. Application of Payments. Unless applicable law provides otherwise, -a11 payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph Z hereof, then to fnterest payable on the Note, and then to
the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform g1l of Borrower's
obligations under any mortgage, deed of trust or other security agreement with & Tien which has priority
over this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortgage, and leasehold paywents or ground rents, if any.

§  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
property insured against loss by fire, hazards included within the term “extended coverage", and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The 1insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shal) not be unreasonably withheld. A1l insurance polficties and rene-
wals therof shall be in a form acceptable to Lender and shal} iInclude a standard mortgage clauss in favor of
and in & form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
subject to the terms of any mortgage, deed of trust or other security agresment with & 1ien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss 1f not made promptly by Borrower.

If the Property is abandoned by Borrower, or {f Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the {nsurance carrier offers to settle a claim for
insurance benefits, Lender {1s authorized to collect and apply the insurance proceeds at Lender's option
efther to restoration or repair of the Property or to the sums secured by this Mortgage.

. Preservation and Maintanance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or pernit impairment or deterio-
ration of the Property and shall comply with the provisions of any lease {f this Mortgage 13 on a leasehold.
1f this Mortgage 1s on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominfum or planned
unit development, the by-laws and regulatfons of the condominium or planned unit development, and consti-
tuent documents.

7. Protection of Lender's Securfty. If Borrower fails to perforwm the covenants and agreements con-
tained 1n this Mortgage, or if any actfon or proceeding i3 commenced which materially affects Lender’s
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such appear-
ances, disburse such sums, 1ncluding reasonable attorneys' fees, and take such action as is necessary to
protect Lender's interest. If Lender required mortgage {nsurance as a condition of making the loan secured
by this Mortgage, Sorrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law, |

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,

shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower reguesting
payment thereof. - Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder, o :

8. Inspection. Lender may make or cause to be made reasonable entries updn'and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause thersfore related to Lender's interest in the property, -

9. Condemnation. The proceeds-of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of the Praoperty, .or part thereof, or for conveyance in 1{eu of
condemnation, are hereby assigned and shall be pafd to Lender, subject: to the terms of ary mortgage, deed of
trust or other security Egreemént with.a lien which has priority over this Mortgage. - .°

10. Borrower Not Released; Forebearance By Lender Not a Walver, Extensfon of the time for payment or
modification of ~ambrtTzation of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Berrower's successors in Jnterest. Llender shall not be requiread to commence proceedings against sucn
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interests, Any
forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigne Bound; Joint and Several Liability; Co-Signers, The covenants and agrae-
ments herein contained shal) bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions. of paragraph 16 hereof, A1l covenants and agree-
ments of Borrower shall be jfoint and several. Any Borrower who co-signs this Mortgage, but does not execute
the Note, {a) is Enésigﬁ{né this Mortgage only to mortgage, grant and convey that Borrower's interest in the
Property to Lender uﬂﬂer the terms of this Mortgage, {b) is not personally-liable on the Note or ender this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forebear,
or make any other accomodations with regard to-the terms’ of this Mortgage- or the Note without that Borro-
wer's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest
in the Property. - )

12.  Notice. Except for any notice required under applicable law to be given in another manner, (a)
any notice to Botrower provided for in this Mortgage shall be given by delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address as Borrower
may . designate. -by . notice tn_Lénder as provided herein, and (b) any notice to Lender shall be given by
certifiad ma1l to Lender's address stated herein or to such other address as Lender may designate by notice
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to Borrower as provided herein.  Any notice provided for in this Mortgage shall be deemed to have been given
1o Borrower or Lender whep giver in the manner designated herein.

13. Governing Law; Severability. The state and local }aws applicable to this Mortgage shall be the
laws of the jurisdiction tn «hich the Property is located, The foreacing sentence shall not limit the
applicability of Fadera! law tc this Morigage. In the event that any provision or clause of this Mortgage

or the Note conflicts with appliceble law, such conflict shall not affect other provisions of this Morigage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared Lo be severable, As used herein, "costs', “expenses’ and "attor-
neys' fees’ include all sums 1o the extent not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower <ha!l be furnished a conformed copy of the Note and of this Mortgage at
the time of execution or after recordation hereof. -

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of gorrower's obligations under any
home rehabilitation, improvement, repgir, ar gther Joan agreement which Borrower enters into with Lender,
Lender, at Lender's option, may require Scrrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any rights, c¢lawms or defenses Jhich Borrower may have against parties whe supply
labor, materials or services in conpectior wilh improvements made to the Property.

16. Transfer of the Property. 1f Borrower sells or transfers all or any part of the Property or an
interest thereir, excluding {a] the creation of a l1ien or encumbrance subordinate to this Mortgage, {b) a
transfer by devise, descent, OF by operation of law upon the death of & joint tenant, or (c) the grant of
any leaseho’d interest of three years or 'ess not containing an option to purchase, Borrower shall cause L0
be submitted information required by  ender to evaluate the transferee as if a new loan were betng made to
the transferee. Borrower will continue to be obligated under the Note and this Mcrtgagh *uniesé’fL&nder
releases Borrower in writing. | . . .

1f Lender, on the basis of any information obtained regarding the transferee,'_reaSHﬁab]y determines
that Lender's security may be impaired, or that there is an unacceptable likelihocod of a - breach. of any
covenant or agreement in this Mortgage, OF if the required information is ngt submi tted, {ender may declare
411 of the sums secured by this Mortgage to be immediately due and payable. 'If Lender exergisdés -such option
te accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof.
such notice shal) prnviﬁe a‘pér?nﬁ of not less than 30 days from the date the notice is mailed or delivered
within which Borrower may pay the sums declared due, If Rorrower fails to pay Such sums prior 1o the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by paragraph 17 hereof -

HON-UNIFORM COVENANTS. Borrower and {ender further caveénant and agree a5 follows: .

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenint or agreement of Borrower in this Mortgage, including the-covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as providéd -in paragraph 12
hereof specifying: (1) the breach; (21 the action-required to cure such breach; (3} ¥ date, not-less than 0
days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that
failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage and cale of the Property. The notice shall further inform Borrower of the
right . to - reinstate after acceleration and the right to bring a court -action.to assert in. the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower 1o acceleration and sale, If the
breach is not cured on or before the date specified in the notice, {ender at Lender's option may dectare all
of  the.sums secured by this Martgage to be immediately due and payah1a:witﬂput*furthgr.demand and may invoke
the power of 'sale and any otheér remedies permitted by applicable law, Lender shall be entitled to collect
all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, inclu-
ding, but not limited to, reasonable attorneys' fees.

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the
mapner provided in paragraph 12 nereof. Lender shall pubiish the notice of sale once a week for three
consecutive weeks in 5ome newspaper published in S&Lﬁ# County, Alabama, and
thereupon shall sell the Property to the highest bidder at puinE auction at the front door of the Counly
courthouse of said County. | ender shall deliver to the purchaser t ender 's deed conveying the Property so
sold. Lender or { ender's designee may purchase the Property at any saie. gorrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all reaspnable costs and ’
expenses of the sale, including, but not limited to, reasonable attorneys' fees and cosis of title evidence;
(b} to all sums secured by this Morigage; and (c} the excess, if any, to the persen or persons legatly
entitled theretd. .

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration cf the sums secured by this
Mortgage aue to Borrower s breach, Borrower chall have the right to have any proceedings begun by Lender %o
enforce this Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth day before the
cale of the Property pursuant to the power of sale contained in the Mortdage or {ii) entry of a Judgment
enforzing this Mortgage if; (a) Borrower pays Lender all sums which would be then due under this Mortgage
and the Note had no acceleration occurred; (b} Borrower cures al® breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses jincurred by
Lender in enforcing the covemnants -and aqreements of Borrower contained in this Mortgage, anc in enforcing
Lender's remedies as provided 1n paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and [d) Borrower takes suCh action as Lender may reasonably require to assure that the lien of this
Mortgage, Lender's interest 1n the Froperty and Borrower's obligatiop to pay the sums secured by this
Mortgage shall continue unimpalred, upon sugch payment and cure by BOrrower, this Mortgage and the obliga-
rrone secured herepy shall remain n full force and effect as if no acceleration had cccured.

19, Assignment of Rerts; Appointment of Receiver; Lender in possesssion.  AS additional security
nereunder, Borrower hereby assigns 1 Lender the rents of the Property, provided that Borrower shall, prior
10 dcceleration under paragrazh 17 hereof or ibandonment of the Property, heave the rizht o cellect  and
retdin such rents 05 they become dug anc payable.

Umpn acceleraticn under paraareph 17 nerect ar sbangonment of the Property, Lender, °F ~grcon, by adent
or Dy ugifiall, srrninted CeTElver cnall pe entitled to enter upon, tgke pocoecsior of oand maAnaae the
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Property and to collect the rents of the Property inctuding thase past due. All rents collected by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and coliection
of rents, including, but not Jimited to, receiver's fees, premiums on receiver's bonds and reascnable
attorneys' fees, and then to the sums sécured dy this Mortgage. Lender znd the receiver shall be liabie to
account only for those rents actually received. |

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and
void and Lender shall release this Mortgage without charge to Borrower, Borrower shall pay all costs of
recordation, 1f any.

21. Waiver of Homestead, Dower, and Curtesy. Borrower hereby waives all rights of homestead exemption
in the Property and relinguishes all rignt of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR LT TR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or ather encumbrances with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of
this Mortgage, of any default under the superior enrcumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has axecuted this Mortgage:

Signed, sealed and delivered in the presence of:

g’w-‘aa. ﬁjﬁ% d 7 (Seat)

UiBelaT eASLEY -Borrower

Witness T Ames D
T C
= W oy v M@%ﬁ_éﬁgﬁ_tmn
WiTNeSE (Chyek 51-1%%,_,[ T LINRA At [3eadiley gorrower

STATE OF ALABAMA, S HelRBy County ss:

on this 3 Nl day of T yne 1993 , 1, TAmes  Delan Williams

a Notary Public in and for said county and state, hereby certify that

Lynoa (Il Bersley , whose name{s) _ ek signed to the foregoing conveyance,
and who ARa known to me, acknowledged before me that, being informed of the contents of the

conveyance, T he Y executed the same voluntarily and as “YH/s e/
act on the day the same bears date.
Given under my hand and seal of office this the

My Commission expires:/%((%
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-1 "From a point on the northerly right of way line of Alabama lighway

- No. 25, where the .game intersects the west line of the Northwest
‘Fourth of the Southeast Fourth, Section 14, Township 22 South, Range

"2, West, Shelby County, Alabama, run thence N 720 48' E along said
line of said road for 785 feet to the point of beginﬂing of the
parcel herein described; f£from said polnt continue easterly along
. the North right of way line of said Highway 25 to the |point of

¥ dintersection with the South Boundry of the Southern Raillroad right

1 . of way; thence turn to the left and run northwesterly along the
L routh boundry of sald railroad right of way to the East boundry

Y line of the property heretofore conveyed to Danny Hilyer; said

! East boundry lime of the Danny Hilyer property - the West boundry
line of the property herein conveyed, rununing North 0° 57! ¥ of

. the point of beginning; thence turn left and run South 0Y57' W

'i- . a1Dng sald boundry approximately 409.8 feet to the point of beginning _ .-
11‘

on Highway 25. Contdining approximately 3)s acres more or less. 35;;$ﬁ5
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