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39 MORTGAGE

I:_ THIS MORTGAGE (“Security Instrument”} 5 given on September 27 ,

| 19 93 . The grantor I8
Rickey D. Phillips and wife, Lucy C. Phitlips

“Rorrower”). This Security Instrument I8 given 10

Troy & Nichols, tne . which iz organized and existing under the

laws: of the State of Louisiana , and whose address IS

P.O. Box 4025, Monroe, LA 71211-4025 ("“Lender™).
k Borrower owes Lender the principal sum of
.% ONE HUNDRED SEVENTY THREE THOUSAND FIVE HUNDRED & g0/100
| Dollars {U.5. 8 173,500 .00 . This debt is evidenced by Borrower's nhote dated the same date

as this Security Instrument (“Note’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
2008 _ This Security Instrument secures to lender: (ay the repayment of the debt evidenced by

on October 1.,

the !Nnte, with interest, and all renewais, oxtensions and modifications ot the Note: (b) the payment of all other Sums, with
inter']est, advanced under paragraph 7 to protect the secirity of fhis Security Instrument; and (o) the performonce of Borrower’s
i covehants and agreements under this Security Instrumsnt and the Note. For this purpose, Burtower does hereby mortgage, grant and
% convey to Lender and Lender's SuCCessors and assigns, with power of sale, the following described property located in

;; Shelby County, Alabamg:

% Lu? 2207, according to the Survey of Riverchase Country Ciub, 22nd Addi tion

3 as recorded in Map Book 9, page 124, in the Preobate Office of Shelby County,

ff Al abama; being situated in Sheiby County, Al abama.
A
.

; which has the address of 8§69 Tulip Poplar Drive, Birmingham, ,
| (Street] (City)

: Alabama 35244 {("Property Address”};

| (@p Code)

Lo

b 10 HAVE AND TO HOLD this property unto Lender and Lender’s SUCC
mprpvements now or hereafter crected on the property, and afi easements, appur
the pru:nperty_ Al replacements and additions shall also be covered by this Security fnstrument.

in this Security Instrument as the "Property.”
| BORROWER COVENANTS that Borrower 5 lawfully Seige

and jconvey the Property and that the Property i5 unencumbered,
defehd generally the title 1o the Property against all claims and dermands, subject to any encumbrances of record.
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asnors  and assighs, forever, together with all the
retances, and fixtures how oF hereafter a part of
Al of the foregoing i referred to

FooadarTe e = a

4 of the estate hereby conveyed and has the right to mortgage, grant
except for ehcumbrances of record. Borower warrants and Wit}
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THIS SECURITY INSTRUMENT combines uniforin coverants for catioral use and non-uniform  covenants with limited variations
by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and lender coverant and agree as Yollows:
4. Payment of Principal and Interest: Prepayment and Llate Charges. Borrower shall promptly pay when due he principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2 Funds for Taxes and Insurance. Subject to applicable law or 1o 3 written walver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, untdl the Note Is paid in full, a sum {"Funds’) for: (a} vearly taxes
andéassesmﬂents which may attain priority over this Security Instrument 35 2 tien on the Property; (b yearly leasehold payments o
ground rents on the Property, if any: (¢) yearly hazard or property ngurance premiums; (d vearly Tlood Insurance premiumg,  if
anyl (e} yearly mortgage insurance premiums, if any; and (f) any SuMS nayable by Barrower to Lender, in accordance with the
prnﬁisinns of paragraph 8, in lleu of the payment of mortgage Insurance premiums.  These Items are ralled “Egcrow Items.” Lender
may, al any time, collect and hold Funds in an amount hot to exceed the maximum anount 3 ender for a Tederally related
mortgage loan may require Tor Barrower’s escrow account under the federal Rea Fstate Settiement Procedures Act of 1974 as
amended from tmme to time, 12 US.C. sS 2601 et seq. (“RESPA™), uniess another law that applies to the Funds sets a lesger
amolunt. |If go, Lender may, at any time, collect and held Funds in an amount not to exceed the lesser amount. Lender may
ectiinate the amount of Funds due on the basis of curent data and reasonable ectimates  of expenditures of future Escrow tterms
or otherwise in accordance with applicable lawy.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity Uncluding
Lender, if Lender i3 such an institution} or in any Fodaral Home Loan Bank. Lender shall apply the Funds te pay the Escrow [tems.
Len@a’ may not charge Borrower for helding and applying the Funds, annually analyzing the ©5Crow acoount, of verifying the
Escriow  Jtems, unless Lender pays Borrower interest on the Funds and applicable lawe pertits Lender to mrKe such a charge.
However, Lender may require Borrower to pay a ohe-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless  applicable law  provides stharwice. Unless an agreemspl i5 made or applicable law
requires interest to be paid, Lender shalt not be required to pay Borrower any interast or earnings oh the Funds. Borrower and
Lender mmay agree in writing, however, that inferest shall be paid on the Funds. L ender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for alt sums secured by this Security instrument.

" 4f the Funds hefd by lender evceed the amounts permitted to be held by applicable faw, Lender chail account to BOrroveer
for ‘the excess Funds in accordance with the requirements of applicabié law. If the amount of the Funds held by Lender al any
time is not sufficient to pay the Escrow teme when due, Lender may so notify Borrower in wiriting, and, i such case Borrower
shall pay Lo Lender the amount necessary to make up the deficiency. Borrower shall make up the dqeficiency I nho mmore than

twelve monthly payments, at Lender's soie discretion.
Upon payment in full of all sums secured by this Security Instrument, Londer shall promptly refund to Borower any Funds

halq by Lender. If, under peragraph 21. Lender shall acquire of sell the Property, Lender, prior fto the acquisition or sale of the.
Pm;'?erty, shall apply any Funds heid by Lender at the time of acquisition or sale a5 2 credit against the sums secured Dby this
Seclrity Instrument.

I 3. Application of Payments. Unless applicable law provides otherwize, all payments ysceived by Lender under paragraphs 1
and! 2 shall be applied: first, to any prepayment charges due under the Note; gecond, to amounts payable under paragraph  2; third,
10 4pterest due; fourth, to principal due; and last, to any late charges due under the MNots.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
whiJ:h may attain priority over this Security Instrument, and leasehold payments of ground rents, if any. BorTowsr shall pay these
ﬂbliﬁatiuna in the manner provided In paragraph 2, of if not paid in thet manner, Borrovier skall pay them on time directly to the
pers‘.}on owed payment. Borrower shall promptly furnish to Lender All notices of amounts to be paid under this paragraph. |f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

RBorrower Shall promptly discharge any lien which hes priarity over this Security  Instrument  uniess BOower. (@) agrees in
writing o the payment of the obligation secured by the ien in & matner acceptable to Llender; (b} contests i good faith the tlien
by, or defends against enforcemant of the lien in. iegal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the iien: or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 10
this Security Instrument, If Lender determings that any part of the Property ic subject to a lien wehich may attain priority over
this Security Ingtrument, Lender may give Borrower a notice  identifying the lien. Borrower shiall satisfy the lien or take onhe Of
more of the actions set forth above within 16 days of the giving of notice.

" 5. Hazard or Property Insurance. Rorrower shall Keep the improvements now existing or hereafter erected on the Property
inskyed against  loss by fire, hazards inciuded within the term  “extended coverage’ and any other tazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The ineurance carfier providing the insurance shall be c¢hosen hy Borrower subject to Lender’s approval which shall not
be Unreasohably wlithheld. |f Borrower fafls to muaintain coverage described above, Lender ray, at Lender’s option, obfain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All inswrance policies and renewals shai he acceptabie to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to {ender all receipts of pald
pred_ﬂurna and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wwiting, Insurance proceeds shall be applied to restoration or retir of the
Property damaged, if the restoration or repair i& economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically foasible or Lender’s security would be lessened, the Ihsurance proceeds shall be applied to the sums
secured by this Security Instrument, whether o not then due, with any excess paid to Borrower. {f Borrower abandons the
Prn:::pert},r, o does not answer within 30 days 2 notice from Lender thal the ingurance carrier hes offered to settle a claim, then
Lender may collect the insurance procesds. Lender may use the praneeﬂé to repair or restore the Property or to pay Sums
gecured by this Security Inskrumedt, whether or not then due. The 30-day period will begin when the notice B given,

Unless Lender and Borrower otherwise agree in wwiling, any application of proceeds to principal shall not extend or postpone
the ' due date of the monthly payments referred to in peragraphe 1 and 2 or change the amount of the payments. [T under
parafgraph 21 the Property is acquired by Lender, Borrower's right to afyw insurance policies and proceeds resulting from deamage (o
the Property prior to the acquisition shall pass to lLender to the extent of the Sums secured by this Security Instrument
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¥ immediatety prior to the acquisition,

4 . 6. Occupancy, Preservation, Maintenance .nd Protection of the Property; Beorrower’s Loan Application; Leasecholds.
Bordower shall occupy, establish, and use the Property &3 Borrower's principat residence within sixty days after the execution of
1 this! Security Instrument and shall continue to occupy the Property as Boimowers principal residence for ai iteast one year after
: the ' date of occupancy, unless Lender otherwise oagrees i1 writing, which congent shall not be anreasonably  withheld, or uniess
extenuating circumstances exist which are beyond Borower’s confrol, Borrowser shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shtall be in default if any forfeiture action or
prodeeding, whether civil or eriminal. B8 begun that in Lender's good faith udgment could result in Torfeiture of the Pioperty oF
otherwise materilly inpair the lien created by this Security instrument or lLender's security interest. Borower may cure such a
def:e!:ult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be digrnissed with a ruling that, in
Lenﬁier's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or olher mterial  impairment  of
theélien created by this Secwrity Instrument of Lender's securily Interest. Borrowver chall also be in default if Borrower, during
the i loan application process, gave materially false or inaccurate information of statements to Lender (or failed to proyide Lender
with any material information) in cohnection with the loan evidenced by the Note, including. but not limited to, representations
concerning Borrower’s occupancy of the Property a5 a principal  residence. |f this Security Instrument 15 on a ieasehold, Borrower
shall comply with all the provisions of the lease. |f Borrower acquires Tee title to the Property, Ihe leaschold and the fee title
shali not merge unless Lender agrees to the merger in wiiting.

‘ 7. Protection of Lender’'s Rights in the Property. i Borrowe Taile to perform the covenants and agreemnents contained in
this Security instrument, or there 8 a legal proceeding that may significantly affect Lendet’s Tights in the Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture o to enforce laws of reguiations), then Lender may do and pay
for whatever i3 necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may incitide
pa}ripg any sums secured by a lien which has nriority over this Security Instrument, appearing in cout, paving reasonable  attorneys’
feeg and entering on the Property to maKe repairs. Although Lender may take action under this paragraph 7, Lender does nol have

to qln 50.
| Any amounts disbursed by Lender under this paragraph 7 shait become additional debt of Borrower secured by this Security

Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
diﬁbhrsmnent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borower requesting payment.

8. Morigage Insurance. If Lender required mortgage insUrance 35 3 condition of making the loan secured by this Security
instrument, Borrower shallt pay the premiums required to maintain  the Mmortgage neurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums reqguied (o
obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent to the cost
to BmeMm' of the mortgage insurance previously i offect, from an alternate mortgage Msurer approved by Lender. If
substantially eguivalent morigage insurance coverage - 5 not available, Borrower shall pay to Lender each menth a sum equal ¢
oneitwelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance Coverage lapsed oF ceased fo
be in effect. Lender will accept, use and refain these payments as a loss resefve in lieu of motgage Insurance. Loss regerve
payments may no longer be required, at the option of Lender, if rorfgage insurance coverage tin the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaliable and ic oblained. Borrower shall pay
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the premiums required to mmaintain mortgage reurance in effect, o o provide a [osS remerve, until the requirement for mortgage
insurance ends in accordance with any written agreement betweeh Borrower and Lender or applicable fawe.

'i 9. Inspection. Lender or its agent may make reasonable  entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspectiof.

" 40. condemnation. The proceeds of any award or claim for damages. direct or corsequential, in connection with any

cnndiemnatinn or other taking of any part of the Property, or Yor coenveyance i lieu of conhdemnation, are hereby assigned and shall
be ﬁaid to Lender.

Lin the event of a total taking of the Property, the proceeds shall he applied to the sums gecwed by this Security
Instriment, whether of not then due, with any excess paid to Borrower. In the oyent of a partial taking of the Property in which
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secd{ed by this Security Instrument shail be reducad by the amount of the proceads multiplied by the following fraction: (@ the
total |. amount of the sums secured immediately before the teKing, divided by (b the fair market value of the Property immediately
befoije: the taking. Any balance shail be paid to Rorrower. In the event of a partial taking of the Property in which the Tair
mark_et vatue of the Property immediately before the faking is less thanh the armnount of the sums secured immediately befors the
taking, unless Borrower and Lender otherwdse agree in writing of unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or nof the sums are then due.

5 If the Property B abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim Tor darages, Borrower fails to respond to Lender within 10 days after the date the notice IS given,
Lend;ar ic authorized to coliect and apply the nroceeds, ot I8 option, either 1o restoration of repair of the Property or to the sums
secured by this Securify Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiriting, any application of proceeds to principal shall not extend or hostpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

+ 14. Borrower Not Released; Forbearance By Lender Not a Waiver. Extengion of the time for payment ofF rodification of
amortization of the sums secured by this Security instrument granted by | ender to any successer in interest of Borroweer ghall not
r:sper%te to releage the liability of the original Borrower of Rorrower’s successors In interest. lender shall not be required fo
r:omhence proceedings against any SUCCESSC in interest or refuse to extend time Tor payment o otherwise modify amortization of
the aums secured by this Security Instrument hy reason of any demand made by the original Borowser or Borrower's successors In
interest. Any forbearance by Lender in exercising any right or remedy ahall not be a waiver of or preclude the exercise of any

the rir market value of the Property immediately hefore the taking is equal to of greater than the amount of the sums secured
h

right| of remedy.

" 12. Successors and Assigns Bowxi; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instriment shall bind and benefit the successdys and assigns of Lender and DBorrower, aubject to the provisions of paragraph  1/.
Borrower's covenants and agreements shall he joint and several. Ary Dorrower who co-signs this Security Instrument bt does not
execute the Note: (@) is co-signing this Security mstrument  only to mortgage, grant and convey that Borrower's interest in the
Propprty under the terms of this Securtty Inatrurnent; (b)) 5 not personally obligated to pay the sums gseclyred by this Security.
lnﬁtr{_Jment; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with vegard to the terms of this Securlty Instrument or the iNote without that Borrower's  cohsenl.

" 13. Loan Charges. if the loan secured by this Security instrument I8 subject to a low which sels maximum  loah  charges,
and that lawe is finally interpreted so that the interest o other [oan charges collected of to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shali he roduced by the amount necessary 1o reduce the ¢harge o
the permitted limit; and (b) any 8sUMS already collected from Borrower which exceeded permitted limits  will be refunded fo
Borrower. Lender may choose to make this refund by reducing the principal owed under the MNote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partil prepayiment  without  any prepayment  charge
undair the Note. |

14. Notices. Any notice to Borrowear provided for in this Security instrument shall be glven hy delivering it or by mailing it
by first class mail unless applicable law requires use af another method. The notice shall be directed to the Property Address or
any other -address Rorrower designates by notice 10 Lender. Any notice to Lender chall be given by first class rpail 1o Lender™s
addr#es stated herein or any other address L ender  designates by hotice 10 Rorrower. Any notice provided for in this  Security
inslrl[lment shall be deerned to have been given 10 Borrower o Lender when given @b nrovided in this paragraph.

| 15. Boverning Law; Severahility. This Securily Inctrument  shall be governed by federal law and the law of the juriediction
i which the Property i5 located. In the event that -any provision of clauge of this Security Instrument or the Note conflicts with
appﬁlmble law, such conflict shall not affect other provisions of this Security Instrurnent or the Note which can be given effect
withéut the conflicting provision. Yo this end the provisions of this Security Instrument and the Mote are declared to be severable.
. 16. Borrower’s Copy. Borrower shall be given ohe conformed copy of the Mote and of this Security instrumenl.
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' 17. fransfer of the Property or a Beneficial Interest in Borrower. If all or awy pat of the Property or any Interest in
it is sold o transferred (or If a beneficial interest in Borrower 5 sold or wansferred and Borrower i not a natural person
without Lender's prior written consent, Lender may, at it option, require immediate pavment in Tull of all sums secured by this
Security Instrument. However, this option shail not be ovorcised by Lender if exercige IS probibited by Yederal law as of the date
of this Security instrument.

If Lender exercises this option, Lender shail give Borrower hotice of acceleration. The notice shall provide a period of not

tass than 30 days from the date the notice i delivered or mailed within which Borrower tust pay all sumc secured by this
Security Instrument. If Borrower fTais to pay thegse sums prior to the expiration of thi period, Lender may iwvoke any remedies
permitted by this Securlty Instrument without further notice or demand on Borrower.
x . 18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (@ b days (or such other period as appiicabie law may
gpec for reinstatement) before sate of the Property pursuant to any power of sale contained in this Security instrument; of (k)
entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: () pays Lender all sums which then
w-::uI!d be due under this Security instrument and the Note as if no acceleration had occuted: (b cures any default of any other
cnvehants or agreements; (¢) pays all expenses incurred  in enforcing  this  Security  Instrument, inctuding, but not iimited to,
raasdinable attorneys’ Tees; and {(d) takes such action as Lender may reasenably require 1o assure that the lien of this Security
Instryment, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security tnstrument shall
cohtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain  Tully
offective as if no acceleration had occuired. Howsver, this right to reinstate shall not apply i the case of acceleration under
paragraph 1/,

- 49. Sale of Note; Change of Loan Servicer. The Note or a partiel interest in the MNote (rogether with this Security
Instrlirment) may be sold one or more Lines without prior notice to Borrower. A sale may result in a change in the entity (Known
as the “Loan Servicer’) that collects monthiy payrments due under the Mote and this Security Instrument. There alsc may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Leoanh Servicer, Borrower wili be
given written notice of the change in accordance with naragraph 14 above and applicable law. The nolice will state the name and
address of the new Loan Servicer and the address to which payments shouid be pde. The notice will algo contain any other
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inforrnation required by applicable aw.
20. Hazardous Substances. Dorrower shall not cause o petnil the praegence, Use, disposal, sStorage, of release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property
that i5 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, 0OF storage onh the
Property of small quantities of Hazardous Substances that are generally recoghized to be appropriate to normal residential uses and
to mainterance of the Property.

' Borrowser shall  promptly give Lender written notice of anmy investigation. claim, gernand, lawsuil or other action by any
goveinmental or regulatory agency or private  party involving  the Property and any Hazardous Substance or Erwironmental Law  of
which Borrower has actual Knowledge. If Borrower lgarng, or is notified by any goverhmental of vegquiatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Properly i5 necessary, Rarower shall promptiy take al
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substences defined as toxic of hazardous substances by
Envidonmental Lawe and the following substances: gasoline, Werosene, other flammable o toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materials containing ashestos or fornaldehyde, and radicactive materials. As used in this paragraph
20, ';”Enviranmenta! iaw” means federal laws and laws of the juriaﬁtcfimn where the Propgrty is located  that relate 1o health,
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safety or environmental protection.

l NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as Tollows:

': 21 Acceleration; Remedies. lender shail give nofice to Borrower prior to acteleration foliowmy Borrower’s hreach of
any covenant or agreement in this Sgcurily Instrument (but not prior acreleration under paragraph 17 unless applicalile
law :provides otherwise). The notice shall specify: (+} the default: {b) the action reguired fto cure the default: {c) a date,
not less than 30 days from the date the notice is given io Borrower, by which the defsufit must be cured; and (d) that
failure to cure the default on or before the date specified n the notice may rasult in acceleration of the sums secured
hy this Security (Instrument and sale of the Property. The notice chall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sals. If the dofault is not cured on or hefore the date specified in the notice, Lender at iIts
optioh may reguire immediate payment in full of all sums secured by this Security Instrument without further demand and
may . invoke the power of gale and any other remedies permitted hy applicable law. Lender shall be entitled to coilect all
expenses incurred I pursuing the remadies provided in iMS naragraph 21, Incluting, hut not limited to, reasonable

attorneys’ fees and costs of title evidence.
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If Lender invokes the power of shla, lender shall give a copy of a notice 10 Borrower in the mamer provided m
paragraph 4. Lender ghall publish the notice of agle once 2 week for three consecutive weeks in a newspaper published
Shelby County, Alabama, and thereupon chall sell the Property to the highest bitder at
public auction at the front door of tha County Courthouse of this County. Lender shafl deliver to the purchaser Lender’s
deed| conveying the Property. Lender or its designee may purchase the Property at any salo. Borrower covenanis and agrees
that | the proceeds of the sale ghall be applied in the following order: {a) to al! expenses of the sale, including, but not
limited to, ressonabla attorneys’ fees; (b) to all sums secured hy this Security Instrument; and {c} any excess to the

person or persons legally entitled to it
. 22. Releasa. Upon payment of ali sums gecured by this Security Instrument, bLender shall release this Secwily Insirument

w'rthn:;nut charge to Borrower. Borrower ghall pay ahy recordation COStS.
' 23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes aif rights of curtesy and

dowa:g in thae Property. |
. 24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together with this

: Secur ity Instrument, the covenants and agreements of each auch rider shell be incorporated inte and shall amend and supplement
: the tovenants and agreements of this Security matrument as If the rider{s) were a part of this Security Instrument.

r (Check applicable box(es) )

1 ?
i | Adjustable Rale Rider Condominium Rider 1—4 Famity Rider
i
Graduated Payment Rider X | ptanned Unit Development Ridel | Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Othet{s) (specify)

. . - .
R Al TRSPER FPt PETI ESCT PE Y WA T v T Tt

BY SIGNING BELOW, Borrower accepts and agrees to the fel'ms and covenants contained in this Security Instrument and in any
riderls) executed by Borrower and recorded with it,

| A

Withesses: M/—'

_ ‘Zt \ h - (Seal)
i -Borrower
3

3 m (Seal) .
g ~Baorrower
& (Space Below This Line Fnr_Acknnwledgment}

| STATE OF ALABAMA]

JEFFERSON COUNTY ]

I, the undersigned authority, a Notary Public in and for said County in said
State, hereby certify that RICKEY D, PHILLIPS, and wife, LUCY C. PHILLIPS
whose names are signed to the foregoing instrument, and who are KNOown to me,
acknowledged before me on this day, that, being informed of the contents of the
instrument, they executed the same/volunt on the day the same bears date.

g ? Given under my hand and officialfseal}t y of amber , 1993.
My commission expires: ] %
8/26/94 J.\Jan/Taylor, Notary Public

This instrument was prepared by:

- J. Dan Taylor, 3021 Lorna Road Suite 100, Birmingham, Al. 35216
ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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| . If Lender invokes the power of sale, lLender shall give a copy of a nofice to Borrower in the manner provided mw
paragraph 4. Lender shali publish the notice of sale once a week for three rohsorutive weeke in 3 newspaper published in
Sh@ thy County, Alabama, and thereupon shail sell the Property to the highest bidder at
puhl' aurtion at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or Its desiunee may purchase the Property at any sale. Borrower covenants and agrees
that | the proceeds of the sale shall he applied in the following order. {2) o ail expenses of the sale, including, but not
limited %o, reasonable attorneys’ fees; Y to all sums secured hy this Security Instrument; and {c} any excess to the

person or persons legally entitlef to It
. 22. Release. Upon payment of all sums secured by this Security instrument, Lender schall release this Security instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23  Waivers. Borrower waives aif rights of homestead exemption in the Property and relinguishes all rights of curtesy and

dower in the Property. |
24 Riders to this Security Instrument. T one of more riders are executed by Borrower and recorded together with this
Semj{ity Instrument, the covehahts ahd agreements of each such rider stwell be incorporated into and sttt amend and supplement

the covenants and agreements of this Security Instrument as if the riderfs) were a part of this Security Instrument.
(Check applicable box(es) )

i Adjustable Rate Rider i Condominium  Ridet __1 1—4 Family Rider
'i Graduated Payment Ridet KI Planned Unil Development Ridet Biweekly Payment Rider
I Balloon Rider | | Rate Improvement Rider Second Home Ricer

Other(s) (specify}

| Y SIGNING BELOW, Borrower accepts and agrees [o the terms and covenants contained in this Security {retrument and i any

I ider{s) executed by

Witniesses: “~
P A
_, M\ b M (Seal)
;) 4

Borrower and recorded with H.

—Boryower
Rickey D. Phillips '
d—% C : @L(M (Seal}.
| . i
—Borrower
Lucy C. Phiilips

{Space Below This Line For Acknowledgment)

' STATE OF ALABAMA]
~ JEFFERSON COUNTY |

I, the undersigned authority, a Notary Public in and for said County in said
 State, hereby certify that RICKEY D, PHILLIPS, and wife, LUCY C. PHILLIPS
whose names are signed to the foregoing lnstrument, and ‘who arEﬁknﬂwn to me,
gcknﬂwledged before me on this that, being informed of the contents of the
instrument, they executed the ghme yolupra¥ily pn the day the same bears date.

Given under my hand and offi_ al £hi tH day of September , 1993,

My commission expires:
8/26/9%

This instrument was prepared b

J. Dan Taylor, 3021 Lorna Road, Suite 100, Birmingham, Al. 35216
ALABAMA-Single Family-Fimie Mae/Freddie Mac UNIFORM INSTRUMENT Forrm 3001 9/90
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PLANNED UNIT DEVELOPMENT RIDER

; THIS PLANNED UNIT DEVELOPMENT RIDER is mmade this 27 day of Septembar , 19 93 ,
pnd {s Incorporated into snd shall be deemed 10 amend and supplemsnt the Mortgage, Deed of Trust or Security Deed
{the "Sacurity Insteument”) of the same date, given by the undersigned (the "Borrower”] to secure Borrower’s Nole to
'_i'ruy & Nichols, Inc. (the *Lender”)
pr the same daie snd covering the Property described in the Security Instrument and located at:

869 Tulip Poplsr Drive, Birmingham,, Alabama 35244

| (Properly Address)

The Property includes, but is not fimiled 1o, a parcel of land improved wlth a dwelling, together wilh other such parcels
and certaln common areas and faclllties, as describad In

{the“[laclarﬂtlﬂn”]. The Property is a parl of a planned unit development known as

Rivarchaze Country Club

. [Mame ol Flamed Unit Development)

(the *PUDY). The Properiy also Includes Borrower’s Interest In the homeowners association or equlvalent entlty owning or
menaging the common areas and faclities of the PUD (the "Owners Association™ and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In additlon to the covenanmts and agreements made in Ihe Security [nsirument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obilgations. Borrower shali perform all of Borrower's  obligations under the PUD's Constituent Documents. The
“Constituent Documents” are the: (§ Declaration; (i) articies of incorporation, brust instrument or any equivaient document whilch creatss
the Owners Association; and (i) any by-laws or other rules or regulations of the DOwners Associatlon, Borrower shall promptly pay, when
due, all dues and assessments Imposed pursuant to the Constituent Documments.
| B. Hazerd Insurance. So long as the Owners Association maintalns, with a geherally accepted insurance carrier, @ “mester™ or
1’blanhat" policy Inguring the Property which {5 satisfactory to Lender and which provides insurance coverage in the amounts, for the
‘:ﬂrlnm and agalnst the hazards Lender requires, including fie and hazards included within the term “extended coverage,” then:

(0 Lender walves the provision In Uniform Covensnt 2 for the monthly pavment to Lender of one-twelfth of the yearly premium
1n3tailmants for tazard insurance on the Property; and
' (it Borrower's obligation under Uniform  Covenant & to malntaln hezard inswance coverage on the Property is deemed satistied to

fhe extent that the required coverage (@ provided by the Owners Association palicy.

Boarrower shail give Lender prompt notice of any lapse in requlred hazard incurance coverage provided by the mester or blanket
policy.

In the event of a distribution of hazard insurance proceeds In Heu of restoration or repair foliowing a loss to the Property of to
common areas and facilltise of the PUD, any proceeds payabie to Borrower re hereby assigned and shall be pald to Lender. Lender ‘ghail
apply the proceeds to the sums secured by the Security Insfrument, wilh any excess paid to Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be ressonable to inswre that the Owners Assoclation
maintaing a public liabllity insurance policy acceptable in form, anount, and extent of coverage to Lender.

D Condemnation, The proceeds of any award or claim for damages, direct or corsequential, payable to Borower in connection
with any condemnatlon or other taking of all or amy part of the Properly or the common areas and Tacilities of the PUD, o for any
conveyance n lieu of condemnation, are hereby assigned and shall be paid to Lender. Such poceeds shall be apptled by Lender to the
sumg secured by the Security Inetrument as provided in Uniform Covemant 10,

E. Laender's Prlor Conment. Borrower shall not, except after notice to Lender and with Lender's prior written congsent, aither

p-arl;itlmn or subdivide the Property or consent 10
(0 the abandorment or termiration of the PUD, except for abandorment or terminatlon required by law in the case of substantix

ﬁaatrumhn by fire o other casualty or in the case of a lakKing by conderanation or eminent domain;
(b any amendment toc any provision of the “Constituent Documents” if the provislon I3 for the express beneflt of Lender;
(i termination of .professional management and assumption of self -management  of the Owners Asgociation; o
(i) ary actlon which would bave the effect of rendering the public lRbility Insurance coverage maintalned by the Owners

Assoclation unacceptable to Lender,
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Amy amounts disbursed

by Lender under this paragraph F shall become additional debt of Borrower secwed by the Securlty instrument. Unless Borrower and
|

Lender agree to other terms of payment, these amounts stall bear interest from the date of dlsburgernent at the Note rate and shall be
i::ayahle, with Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowser accepts and agrees (o the tefms and provisions conlained in this PUD Rider.

(7

3 ~ {Seal) - (Seal)
Borrowwer Borrowar
35
Rickey I, Phillips =t Ltc;#%gq’ 'Illﬁlps
MULTISTATE PUD RIDER -single Family—- FNMA/FHLMC UNIFORM |ngq%y form 3150 9/90
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