THIS INSTRUMENT PREPARED BY:

NAME: BYNUM & BYNUM, ATTORNEYS
Frank K. Bynum

ADDREss. #17 Offdice Park Circle
Birmingham, AL 35223

MORTGAGE — ALABAMA TITLE CO., INC., Birminghom, Alabama 4
o il
T Inst ¥ 1993-3132°0 -
™
State of Alabama '.
[N
10/708/1993-31329 M
Shelby COUNTY O2:24 PM CERTIFIED -9
SHEL%BU%JUME OF PROBATE
Know Al Men By These Preaents, that whereas the undecsign rk A8%P) Friedman and K. T. Ffedman
husband and wife -
justly indebted to Mitchell P. Schencker %
i

in the sum of THIRTY SIX THOUSAND SEVEN HUNDRED TWENTY AND NO/100 Dollars..$36,720.00

evidenced by one  promissory note of even date

and whereas it is desired by the undersignecl— i:u secure the prompt payment of said indebtedness with interest when
the same falls due,
Now Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at
maturity, the undersigned, Mark Alan Friedman and K. T. Friedman, husband and wife
do, or does, hereby grant, bargain, sell and convey unto the said Mjtchell P. Schencker
(hereinafter called Mortgagee) the following described real property situated in
Shelby County, Alabama, to-wit:

SEE EXHIBIT "A'" FOR LEGAL DESCRIPTION

Subject to existing easements, restricticns, building set-back lines,
rights of way, limitations, 1f any, of record.

This mortgage 1is not assumable. Said underlying promilssory note is due and

payable in full upon the sale or transfer of the property described herein. 'Sale

ot Transfer' includes but is not limited to attempted wrap—around mortgages, contracts
for sale, or any other agreement providing for an immediate equitable transfer with

a later full legal transfer, also including any lease-gales or leases which provide
for an option tc putchase.

THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying lcan having
been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultaneously herewith.

Said property is warranted free from all incumbrances and against any adverse claims,

TO HAVE AND TO HOLD the above granted premises unto the sald Mortgagee forever; and for the purpose of further securing
the payment of sald indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premises,
and should default be made in the payment of szme, said Mortgagee has the option of paying off the same; and to further secure sald
indebtedness, the undersigned agrees to keep the lmprovements on said real estate lnsured against loss or damage by fire, lightning
and tornado for the reasonable insurable value ihereof, in companies satisfactory to the Mortgigee, with loss, if any, payable to 3aid
Mortgagee, as the interest of sald Mortgagee may appear, and promptly to deliver sald policies, or any renewals of sald policies, to said
Mortgagee; and if undersigned fall to keep said property insured as above specifled, or fail to deliver said insurance policles to sald
Mortgagee then said Mortgagee has the option of Insuring said property for said sum for the benefit of said Martgagee, the policy, if
collected, to be credited an said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, -
sessments or Insurance, shall become 1 debt to said Mortgagee, additional to the debt hereby specialty secured, and shall be covered
by this morigage, and beay interest from the date of ptyment by sald Mortgagee, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays saldindebtedness, and relmburses sald Mortgagee for any amounts Mort-
gagee may have expended for taxes, assessments and insurance, and {he interest thereon, then this conveyance to be null and vold, but
should defsult be made in the payment of any sum expended by the said Mortgages, or should said Indebtedness hereby secured, or any
part thersof, or the interest thereon, remain unpaid 1t maturity, or should the Interest of sald Mortgagee In sald property become in-
dangered by reason of the enforcement of any prior lien or incumbrance thereon, so as fo endanger the debt hereby secured, or If sny
statement of lien is flled under the Statutes of Alabima reiating to the liens of mechanics and materislmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or &ny part thereof or of the len ob
which fuch statement is based, then in any one of sald events, the whole of sald indebtedness hereby secured shall at onece become
due and payable, and this mortgage be subject to foreclosuyre as now provided by Isw in ¢ase of past due mortgages, and the said Mort.
gagee shill be authorized to take possession of tha premisss hereby conveyed and with or without first taking possession, after glving
twenty.one dzys notice by publishing once & week for three consecutlve weeks, the time, place and terms of sale, in some newspaper pub-
Wshad in sald County and State, to sell the same in lots or parcels, or en masse, as Mortgagee may deem best, in front of the Court
House door In said County, at publie outery, to the highest bldder for cash and apply the proceeds of sald sale, First, to the expense
of advertising, selllng and conveylng, including a reasonable attorney’s fee; Semng, to the pavment of any amounts that may have
been expended, or that [t may be necessary then to expended in paying insurance, tzxes, or other incumbrances, with interest there-
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on; Third, to the payment of said indebtedness in fuil, whether the same shall or shall not have fully matured, at the date of said
sale, but no interast shall be collectad beyond the day of sale; and Fourth, the remainder, if any, to be turned over to the said Mort-
gEAgor: and the undersigned, further agres that said Mortgigee may bld at said sale and purchase said property, if the highest bidder
therefor, as though a stranger heéreto, and the person acting as auctioneer at such sale is hereby authorized and empowered to exe-
cute a deed to the purchaser thersof in the name of the Mortgagor by such auctioneer 1s agent, or ittorney in fict, and undersigned
further agree to pay a reasonable attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the same
be so foreclosed, said fee to be a part of the debt hereto secured.

It is expressly understood that the word “Mortgagee” wheraver used in this mortgage refers to the person, or to the persons.
or to the corporation named is grantee or grantees ln the granting <lause herein,

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gage is hereby expressly conveyed snd granted to the heirs, and agents, and assigns, of said Mortgagee, or to the Successors ind
sgents and assigns of said Mortgagee, it 2 corporation,

IN WITNESS WHEREOF, we have hereunto set our hanﬁs and seals
on this the 30th  day of September 19 93
WITNESSES:

(Seat)
(Seal)
= Y — e o
STATE OF Alabama
| General Acknowledgement
Jefferson County
[, the undersigned, Frank K. Bynum , 2 Notary Publi¢ in and for said County in 3aid State,

hereby certlfy that Mark Alan Friedman and wife, K. T. Friedman
whose nameS Aarésigned to the foregolng convayance, and whaTe known to me, acknowledged before me on this day, that being in-
formed of the contants of the conveyance they executed the same voluntarlly on the day tha same bears date.

Given under my hand and official seal this30th day of September 1% §3

Motary Publie.
My Commission Expires: 11/20/96 otary Pu
- _W

STATE OF Corporate Acknowledgement
COUNTY OF
1, a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
Jday that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19

MNotary Publie

2233 2nd Avenue North
Birmingham, Alabama 35203

MORTGAGE
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THIS LEGAL DESCRIPTION IS HEREBY MADE A PART (OF THAT CERTAIN MORTGAGE

FROM MARK ALAN FRIEDMAN AND K. T, FRIEDMAN TO MITCHELL P. SCHENCKER
DATED SEPTEMBER 30, 1993,

EXHIBIT "A"™

Lot 9-A, according to Survey of Lake Kathryn, a private subdivision as
recorded in Map Book 17 page 50; being situated in Shelby County,

Alabama.

Also, an undiVided interest in and to a non~exclusive easement

deseribed as follows:s
A non-exclusive S0-foot easement for ingress and egress, lyving 25 feet

on either side of the centerline, being more particularly described

ag follows: .
A part of the NE 1/4 of the NBE 1/4 of Section 15,.Tawn5hip.19159uth,

Range 1 Bast, more particularly described as follows:

Commence at the SW corner of the NE 1/4 of the NE 1/4 of Egctinn 15,
Township 19 South, Range 1 Bast; thence run Bast along the South

line of said 1/4-1/4 section to the SE corner of the NE 1/4 of the

NF 1/4 of said Section 15; thence turn 94 deg. 23 min. 55 sec. left and
run Horthwesterly for a dlstance of 140.18 feet: thence turn 3 deg. 32
win. 44 sec. right and run Northerly for a distance of 179.07 feet:
thence turn 4 deqg. $6 min. 0l sec. left and run Northwesterly for a
distance of 221.19 feet; thence turn 8 deg. 24 min. 39 sec. right and
run Northerly for a distance of 60.00 feet; thence turn 0 deg. 01 min.
04 sec. right and run Northerly for a distance of 212,45 feet; thence
turn 90 deg. left and run Westerly for a distance 50.00 feet; thence
turm 36 deg. 30 wmin. 13 sec. left and run Southwesterly for a distance
of 736.90 feet; thence turn 153 deg. 01 min. 36 sec. right and run
Northeasterly tor a distance of 743.71 feet to the point of beginnlng, -
being a point on the centerline of a 50.00 foot ingresg and egrgss
easement, being 25.0 feet on either side of the following described
line: thence turn 98 deg. 29 min. 10 sec. left and run Northwesterly
along said centerline for a distance of 341.73 feet to a point of curve
to the lert, saild curve having a radlus of 506.33 feet, an lntersection
angle of 33 deg. 00 min. 13 sec.; thence continue along sald centerline
and arce of said curve for a distance of 291.66 feet to a point qf
tangent,; thence continue alonyg sald centerline for a distance of 20;.00
feet to a point of curve to the right, gaid curve having a radius of,
247 .28 feet: thence run along arc ot said curve and centerline of said
aasement for a distance of 55.0 teet, more or less, to the |
Southeasterly right of way of Shellyy County Road Number 55, and end of
said easement: being situated in Shelby County, Alabama.
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