=,

RECORDATION REQUESTED BY:

Secor Bank, Federal Savings Bank
Birmingham, AL 35201-1745

o =
2 LTI
A Wb 'f%
WHEN RECORDED MAIL TO: ) -S %—L-i £3
Secor Bank, Federal Savings Bank f?‘ (4 ; e
P. 0. BoX 1745 i |
Birmingham, AL 35201-1745 el IR A
" We g
SEND TAX NOTICES TO: e "E.jf.'.l., ‘.IE::'.,J;W
Secor Bank, Federal Savings Bank | o a g ’:E;"E
P. 0. Box 1745 Iy ., '.'.‘.g
Blrmingham, AL 35201-174b "3: B

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 29, 1993, between LARRY WAYNE RILEY, A MARRIED MAN, whose
address Is 2138 CUMBERLAND DRIVE, BESSEMER, AL 35026 (referred to below as "Grantor"); and Secor
Bank, Federal Savings Bank, whose address is P. O. Box 1745, Birmingham, AL 35201-1745 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For valyable consideration, Grantor morigages, granis, bargains, sells and conveys o Lender all of Grantor’s right,
titie, and Interes! in and to the following described reat proparty, logether with alt existing or subsequantly erecied or affixed buildings, Improvements
and fixiures; alt easemants, rights of way, and appurtenances; all water, water rights, watercourses and ditch righis (including stock in ulilitios with ditch
or irrigation rights); and all other rights r:galﬂes. and profits relating to the real prnparlhlncluding without limitation all minerals, oil, gas, gacthesmal
and simitar matters, lpcated in HELBY County, State of Alabama (the "Real Property"):

COMMENCE AT THE SW CORNER OF THE SW 1/4 OF THE SE 1/4 OF SECTION 13, TOWNSHIP 21
SOUTH, RANGE 3 WEST, SHELBY COUNTY, ALABAMA; THENCE RUN NORTHWARDLY ALONG THE
WEST LINE OF SAID 1/4=1/4 FOR A DISTANCE OF §21.75 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUE ALONG THE LAST DESCRIBED COURSE FOR A DISTANCE OF 170.90 FEET; THENCE TURN
AN ANGLE TO THE RIGHT OF 131 DEGREES 39 MINUTES 38 SECONDS FOR A DISTANCE OF 507.30
FEET; THENCE TURN AN ANGLE TO THE LEFT OF 16 DEGREES €3 MINUTES 18 SECONDS FOR A
DISTANCE OF 105.00 FEET: THENCE TURN AN ANGLE TO THE RIGHT OF 86 DEGREES 11 MINUTES 36
SECONDS AND RUN SOUTHWESTWARDLY ALONG THE RADIAL OF A CUL-DE-SAC FOR A DISTANCE
OF 344.46 FEET TO THE RIGHT OF WAY OF CHESTNUT CIRCLE, SAID POINT BEING ON A
CULLDE-SAC WITH A RADIUS OF 50.0 FEET; THENCE RUN WESTWARDLY ALONG THE ARC OF SAID
CUL-DE-SAC FOR A DISTANCE OF 50.40 FEET, SAID ARC HAVING A CENTRAL ANGLE OF 57
DEGREES 45 MINUTES 04 SECONDS; THENCE LEAVING SAID CUL-DE-SAC ON A RADIAL RUN FOR A
DISTANCE OF 558.10 FEET TO THE POINT OF BEGINNING.

ACCORDING TO THE SURVEY OF KARL HAGER, RLS #11848.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real PrnEertE or lts address is commonly known as LOT 13, DOGWOOD FOREST, 1ST PHASE,
ALABASTER, AL 3b124. |

Grantor presently assigns to Lender all of Grantor's right, litle, and Interest in and to all leases of lhe Property and all Renis fram tha Property. In
addition, Grantor grants to Lender a Uniform Commarcial Cade sacurity interest in tha Parsonal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined In this Morigage shall
have ihe meanings atiributed to such tarms in the Unlform Commercial Code. All references fo dallar amounts shail mean amounts in lawful meney of
tha Unlted Slates of Amarica.

Grantor. The word "Grantor” means LARRY WAYNE RILEY. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guaranior means and Includes without limitation, each and all of the guarantors, sureties, and accommodalion parlies in
connaction with tha Indebiednass.

improvements. The word "Improvements” means and includes withaut limitation all existing and fulure improvements, fixures, buildings,
siructures, mobile homas affixed on the Real Proparty, facilities, additions and other construction on the Real Propedty.

Indebtsdness. The word "Indebtedness” means all principal and Interest payable under the Note and any amounts expended or advanced by
Lander to dlscharge obligations of Grantor or expenses incurred by Lender lo enforce obligations of Grantor under this Mortgage, together with
Interesi on such amgounts as provided in thls Morigaga. :

Lendsr. The word "Lendar" maans Secor Bank, Fedaral Savings Bank, its successors and assigns. Tha Lendser is the morigagee under this
Martgage.

Mortgage. The word "Morigage™ maans this Mortgage between Granlor and Lendar, and includes without limitation all assignments and security
Interast provisions relating to ihe Personal Property and Rents.

Note. The word "Note™ means the promissory nole or credit agreement daled September 29, 1983, In the original principal amount of

59,100.00 from Grantor \o Lender, together wilh all renawals of, exiensions of, modifications of, refinancings of, consclidations of, and
substitutions for the promissory nole or agresment. The maturity date of this Morigage is Cclobar 15, 1998.

Parsonal Property. The words "Personal Property” maan all aquipment, fixiures, and other articlas of personal property naw or hereaftar owned
by Grantor, and now or hereafier attached or affixed to the Real Property; together with all accessions, parts, and additions to, ail replacements of,
and all substitutions for, any of such property; and together with all proceeds {including without imitation ail insurance proceeds and refunds of
premiums) from any sale or other disposilion of the Property. ’

Property. The word "Property” maeans collectively the Real Property and the Persanal Property.
Real Property. The words "Raal Proparty” mean the properly, interests and rights described above in the "Grant of Morigage™ saction.

Related Documents. The words "Relaled Documents" mean and include without limitation all promissory notes, credit agreements, loan
agreaments, guarantias, security agreements, morigages, deeds of trust, and all other instruments, agreements and documents, whather now or
harpatiar axisting, executad in connaction with the Indebtedness.

Rents. The word "Renis” means ali present and future rents, revenues, income, Issues, royalties, profits, and othar banefits derived from the
Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Marigage, Grantor shalt pay to Lender all amounts secured by this Morigage
as they become dus, and shall strictly parfarm gll of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall be governed by the

L e e - | e e e m—— e T e . . was A A rT. s ST S . . o
" I o e . e . ! ‘ _1?;*;;1-'5' T . . . Ty
' - o 2 i . ot " e ' .‘_:'j-'-.r,l:,.t-n 4z ' . -

' [ EENTRITES J . . e i



09-29-1993
Loan No 0042002796

following provisions:

DUE ON SALE - CONSENT BY LENDER. Lender may,

sala

ransfer” means the conveyance of
whether by oulright sale,
lease—opiion contract, or by sala, asslgnment,
othar meiheod

Possession and Use,
Rants from {he Property.

Duty to Malntaln. Grantor shall maintaln the Property in
necessary lo praserva ils valus.,

Hazardous Subsiances. The
Morigage, shall have the same
amanded, 42 U.S.C. Section 9601, ot seq. ("CERCLA"),
{("SARA™, the Hazardous Materials Transportation Act, 49

toerms "hazardous waste,”

Soction 6901, et seq., or olher applicable slate or Faderal laws

and asbestos. Grantor represents and warrants to Lender that:

uysa, generalion, manufacturs, storage, treatment, disposal

under, or about the

hazardous wasts or substance by any prior owners or 0GC
any person relating to such matlers;
tenant, contractor, agent or other authorized user
hazardous was'e or substance on, under, or about

fadora), state, and local 1aws, regulations and ordinances,
Grantor authorlzes Lendar and its agents to anter upon tha Property to make such inspactiens

detarmine compllance of the Proparty with
only and shall not be consirued to creata any resp
and warranties contained herein are based on Grantor's
releases and walves any
under any such laws, and (b) agrees to |

expenses which Lender may directly or indirecily sustaln or suffer resulting from a breach
release of threatened release oceurring prior to Granlor's ownership or interest in the

bagn known 1o Grantor.

any use, genaration, manufacture, slorage, disposal,
Praperly, whether or not the same was or should have
obligation to Indemnify, ghall survive the payment

Nuisance, Waste. Granlor shali not causa,

Property or any portion of the Property. Without limiting the genevallty of \he foregoi
minerals (including oll and gas),

not demolish or remove any Improvemnents from the Raal Proparty
Improvements, Lender may requira Grantor
wilh Improvemsants of at least agual value,

and its agents and represantatives may enter upon the

right 1o remove, any imber,

Removal of Improvements, Grantor shall
Lender. As a condidon to the ramoval of any
such improvements

Lender’s Right 1o Enler. Lender
Lander's inleresls and to Inspact tha Property for purposes

Compliance with Governmental Requlrements. Granto

affect, of all governmenlal authoritles applicable to tha use of accupancy of the Property.
ordinance, or reguiation and withhold compliance during any proceading,
in Lander's sole opinion, Lender's interests In the Properly are n

writing prigr lo doing s0 and so lonp as,

Grantor to post adequate security or a surely bond, reasonably salisfactory to Lender,

to abandon nor leave unatiended the Property. Grantor shall do all other acts, in addition io thase acts
the character and use of the Property are reasonably necessary 10

at its option, declare immedialely due and payahle all sums cacured by this Mortgage upon the

Duty to
st forth

Protect, Grantor agrees nelther
above In this section, which from

or ransfer, without 1he Lender's prior written consent, of
Roal Property or any right

of convayance of Raal

mare than twenty-flve percent (25%) of the voling slock or pa

exercised by Lender if such exarclse |
TAXES AND LIENS. The following provisions relating t

PROPER

Unill In default, Grantor may remain Inp

meanings as sat forih In the

Properly; (&) Grantor has no knowledgs of,
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal

and (c) Except as previously
of the Property shall use, ganarate,
the Property and (i) any such activity ghall be canductad in comp

of the Indebtednass and the
nol be aftected ky Lender's acquisition of any Interest In the Proparty, whether

conduct or parmit any nuisance nor commit, permit, or suffer any siripping

deed, Installmant salo contract. land contrag!, contract for deed, leasahold interest with a
of any beneficlal Intarest In of to any land trust
Proparty interest. if any Grantor is a corporation or partnership, transfer also includes any changa in ownership of

MORTGAGE ~ Page 2
(Continued)
ossassion and control of and operate and manage the Property and collect the

tenantable condition and promplly parform all repairs, replacements, and malntenance

“hgzardous substance,” "disposal," "releasa,” and “threataned releasa,” as usad in this
Comprehansive Enviranmental Response, Compensatian, and Liability Act of 1980, as
the Supestund Amendments and Reauthorlzation Act of 1986, Pub. L. No. 99499
U.S.C. Saction 1801, 8! saq., the Resource
. rules, or regulations adopled pu
without limitation, petrolaum and patroleum by—products or any
During \he period of Grantor's ownership of the Proparty, there has bean no
threalenad release of any hazardous waste or substance by any parson on,
to believe that there has been, except as praviously disciosed te and
, relpase, or threatened release of any
upants of the Property of (il any actual or threatened tigation or claims of any kind by
disclosed to and acknowledged by Lender in writing, () neither Grantor nor any
manufacture, store, treal, dispose of, or reiease any
liance with all applicable
including without limitakion those laws, regulations, and ordinances described above.
and tests as Lender may deem appropriata to
Lender shall be for Lender's purposes
person. The represantations
n investigating the Property for hazardous wasta. Grantor hereby (8)
ndemnity or contribution in the avent Grantor becomes liable for cleanup of other cosis
d harmless Lender against any and all claims, losses, liabilities, damages, penallies, and
of this section of the Morlgage or &5 a consaquence of

, ralgasa or
Or reason

The provigions of this saction of tha Morigagse, including the
salisfaction and reconveyance of the lien of this Mortgage and shall
hy foreclosura of olharwise.

of or waste on or to the
Grantor will not remove, of grant to any other party the
the prior written consant of Lender.

without the prior writtan cansan! of
o make arrangemanis satistactory to Lender to replace

ng,
soil, gravel or rock products without

Real Proparty at all reasonable times ‘o atiend to
Granior's compliance with the tarms and conditions of this Mortgage.

nances, and regulations, now of hereafiar in
may conlest in good faith any such law,
o long as Grantor has notified Lender in
ot jeopardized. Lender may require
to protect Landar's interest.

of

r shall promplly comply with all laws, ordi
Grantor
including appropriate appaals,

protect and preserve the Property.

in the Raal Properly. A "sala Qr
whether voluntary o involuntary;
torm greater than three (3) years,
holding Htle to the Real Property, of by any

all or any part of the Real Property, or any interesl
ltle or Interast therein, whether lagal or equitable;

rinership interests,

s prahiblied by federal law or by Alabama law.
o the taxas and lens on the Proparty are a part of this M

ortgage.

pPaymant. Granior shall pay when dus {and in all events prior to delinguency) all taxes, payroll taxes, special taxes, assassmants, water charges

and sower service charges lavied against or on account
randerad or materlal furnished to the Property. Grantor
Lander undar this Morigage, axcepl for the

Right To Contest. Granlor may withhold payment of any
pay,
{15) days
requasted by Lender,
to discharge the lien plus any costs and attornays’ fees
any contest, Grantor shall defan
name Lander as an additional obliges under any surety

Evidence of Payment.
aulhorize the appropriale governmental official to daliver

Property.

Notlce of Construction. Grantor shall
malerials are supplied 1o the Property,
or materials, Grantor will upon raquest of Lender furnish
cost of such Improvamants,

after the llen arlses or, if &

waintenance of (nsurance.
replacemsn basis for the full Insurable value covering all
coinsurance clause, 8
this Morigage through an axisting policy or a policy in
cause before cradit Is extandad,
form as may be reasonably accaptable
slipulation

any disclaimer of the insurer's liability for failure to give such notice.
by the Director of 1he Federal Emergency Management Agency s &

insurance is requirad
that

Fload Insurance, 1o the extent such
balance of the loan, or the maximum [imit of coverage

Application of
falis 1o do so within fifteen (15) days
to the reduction of the Indebladness,
apply the proceeds o restoration and
Lander. Lender shall, upon satisfactory proof of such exp

payment of any lien

or rastoration # Grantor i8 not in defauit hereunder. Any proceeds which
the Property shall

Lendar has not committad to the repalr or restoration of
than to prepay accrued Interest, and the remainder, If an

shall maintain the Propery
llen of taxes and assassments not dus, and except as otherwise provi

so lang as Lender's Interest In the Property is not jecpardized
lien is filed, within fiftoen {15}
deposit with Lander gash or & sufficient corporate surety bond of other sacurity safisfactory to Lendar

Grantor shall upon demand jurnish to Lendar satisfactory

notity Lander al jeast
If any mechanic’s llen,

nd wilth a standard morigagee clause In favor
dependantly obtained
to decline any insurance provided by Grantor. Policies
to Lender. Grantor shall deliver to Lendar cerlificates of coverage from sach insurer containing &
that coverage will not be cancelled or diminished without a mi

Proceads. Grantor shall promptly notity Lender of any
of tha casualty. Yyhether

repalr, Grantor shalil repair or

of the Property, and shall pay when due all ciaims for work done on of for services
treo of all lions having priority over of aqual to tha interest of
dad in the following paragreph.

eonnechon with a good faith dispute cver the obligation to
filed as a rasult of nonpayment, Grantor shall within fifteen
sacure the dischargs of the llen, or it
In an amount sufficient
or sals under the lien. 1n

tax, assessment, or ¢laim in
. |t a lien arisas or IS
days after Grantor has nolice of the filing,

other charges lhat could accrue as a rasult of a foraclosure

shall satisfy any adverse judgment befors anforcament against the Property. Grantor shall

avidance of payment of the taxes or assessments and shall

in Lander at any lime a written statemnent of the taxes and assassments agalnst the

fiftean {15) days bafora &nYy work is commenced, any sarvices are furnished, of any
materiaimen’s lien, or other llen could be asserted on account of the work, services,

o Lander advance assurances satlsfactory to Lender thal Grantor can and will pay the

TY DAMAGE INSURANCE. The following provisions relating {o insuting the Property are a part of this Mortgage.
Grantor shall procure and mainiain policies of firs insurance with slandard extended coverage andorsaments on a

Improvemants on the Roeal Property in an amount sufficient to avoid application of any
of Lender. Grantor has the opfion of providing any insurance required under
and pald for by Grantor, subjact to Lender's right, for raasonable
shall be written by such insurance companies and in such

nimum of ten (10) days’ prior writien notice to Lender and nat containing
Should the Real Property at any Nme become localed in an area designated
speclal flood hazard area, Grantor agrees to oblain and maintain Federal
and is or bacomes availabla, for the term of the Ioan and for the tull unpaid principal
Is available, whichaver is less.

loss or damage to the Property. Lender may make proof of loss if Grantor
or not Lander’s securlty Is impalred, Lender may, at is alection, apply the proceads
affacting the Property, Of the restoration and repair of the Propesty. If Lender slacts 1o
replace the damaged or dastroyed Improvements in a mannef satisfactory to
pay or reimburse Grantor from the proceeds for the reasonable cost of repair
have not basn disbursed within 180 days after their raceipt and which
be used first o pay any amaunt owing to Lender undar this Martgagse,
the principel balance of the indebtadness. |f Lender hoids any

aenditure,

y, shall be applled to

proceeds afier payment in full of the indebtednsss, such procesds shall be paid to Grantor.
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Unexplred Insurance at Sals, Any unexpired insurance shall inure to the beneflt of, and pass o, the purchaser of the Property covered by this
Morigage at any iruslee's sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Proparty,

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, or If any action or proceading is commenced that would
matarially atfect Lender's Inlerasts in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear interest at the rale charged under the Note from the dale Incurred or paid by
Lender 1o the date of repaymant by Grantor. All such axpenses, al Lender's opfion, will {a} be payable on demand, (b) be added to tha balance of the
Note and be apporfionad among and be payable with any Installment paymants fo bacome due during either {i} the term of any applicable Insurance
potley or (i) the remaining term of Ihe Note, or (c) be freated as a belloon payment which will be due and payable at the Note's maturty, This
Mortgage aiso will secura payment of thess amounts. The rights provided for in this paragraph shall be in addition to any othar rights or any remedies
to which Lender may be entillead on account of the default. Any such action by Lender shali not be construad as curing the defallt so as to bar Lander
from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownership of the Proparty are a part of this Morigags.

Title. Grantor warrants that: {a) Grantor holds good and marketabla litle of record to the Property in fee simple, free and clear of all liens and
encumbrancas other than those set forth In the Real Proparty description or In any title Insurance policy, title repart, or final litle cpinion issued in
favor of, and accepted by, Lander in connection with this Mortgage, and {b) Grantor has the full right, power, and autharily io execule and deliver
this Mortgage t¢ Lender.

Defense of Tills. Subject o the axceptlion Indha paragraph abovs, Grantor waranls and will forever defand the title to the Property agalnst the
sawful claims of all persons. In tha evant any action or proceeding Is commenced that guestions Grantor's fitle or the Interest of Lendar under this
Mortgage, Grantor shall defend the action al Grantor's expense. Grantor may ba the nominal party in such proceeding, but Lender gshall be
anlitlad 1o pariicipate In the proceading and to be represented in the procesding by counsel of Lender's own chaoke, and Grantor will daliver, or
cause to be delivered, to Lendsr such instruments as Lander may request from time to fime to permit such participation.

Compliance Wiith Laws. Grantor wamanis that the Properly and Grantors use of the Property complias with all existing applicable laws,
ordinances, and regulations of governmantal authaorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgaga,

Applcation of Net Proceeds. If all or any part of the Proparty is condemnad by eminent domaln proceedings or by any proceading or purchase
In lieu of condemnation, Lender may at its elaction require that ail or any portion of the net proceeds of the award be applied 1o the Indebledness
or the repalr or resioration of the Property. The net proceeds of ihe award shall mean the award after payrment of all reasonable costs, expenses,
and attornays’ fees Incurred by Lender in connection with the condamnalien.

Procesdings. If any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take such
stops as may be necessary to defend tha action and oblain the award. Grantor may be tha nominal pary in such proceeding, but Lender sha!l be
antilled 1o particlpata In tha proceeding and to be representad in the proceeding by counsel of lts own choice, and Grantor will deliver or cause to
be delivered to Lender such instrumants as may be raquested by It from time to time fo permit such particlpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followlng provisions relating to governmantal taxas, fees
and ¢harges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantar shall execute such documents In addition to this Morigage and take
whatever other aclion is requested by Lender to perfect and continua Lender's fien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred In recording, perfacting or continuing this Mortgage, including without limitation all
taxes, fees, documantary stamps, and other charges for recording or reglsiering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies: (a)a spacific tax upon lhis type of Morigags or upon all or any part of
ihe Indebtedness secured by this Mortgage; (b) a spacific tax on Granlor which Grantor Is authorizad or required to deduct from payments on the
Indebtadnegs securad by this type of Morigage; {(c} a tax on this lype of Morigage chargsabla against the Lender or the holder of iha Note; and
{d) a specific tax on all or any portion of the indebledness or on paymanis of principal and interast made by Grantor.

Subsequen! Taxes. !f any lax to which this sectlon applies is enacted subsequent to the date of this Mangage, this avent shall have the same
affect ac an Event of Default (as defined below), and Landsr may axarcise any or all of lts avaitable remadias for an Evant of Default as provided
bolow unless Grantor elther (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens
saction and deposlts with Lender cash or a sufficient corporale suraty bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigaga as a security agreament are a part of this
Mortgags.

Security Agreement. This instrument shall constituta a security agreement to the extent any of the Property constilutes fixtures or other persanal
properly, and Lender shall have all of the rights of a securad party under the Uniform Commercial Code as amended kom time fo tims.

Sacurlty Interest. Upon request by Lender, Grantor shall exacute financing statemants and laka whalaver other action is requested by Lender to
parfect and continue Lendaer’s security interest in the Rants and Personal Property. In addition to recording this Morigage In the real property
racords, Lender may, at any fime and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Granlor shall reimburse Lander for all expenses incurred in perfecting or conlinuing this security inlerest.
Upon default, Grantor shall assemble the Personal Property In & mannegr and at & place reasonably convenient to Grantor and Lender and make it
available to Landar within three (3) days after receipt of written demand from Lender,

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information concerning the security interest
granted by this Mortgage may be oblained {each as required by the Uniform Commarcial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons relating to funiher assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurences. At any tima, and from fime to Yime, upon request of Lender, Grantor will make, exacute and deliver, or will cause 1o be
made, executed or delivered, to Lender or to Lender's designes, and whan requested by Lender, cause io be filed, recordad, refiled, or
rerecorded, as the casa may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deads of trust, security deeds, securily agreements, financing statements, continuation statements, instruments of further assurance, certificates,
and othar documants as mdy, in tha sola opinion of Lender, be necessary or desirabla in order to effectuala, complste, perfect, continue, of
preserva (a) the obligations of Grantor under the Note, this Morigage, and the Related Documanis, and (b) the lisns and security interests
created by this Mortgage as first and prior liens on the Property, whather now ownad or hereafler acquired by Grantor. Unless prehibited by law
or agreed to ihe conlrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses incurred in connaction with the matters

refarred to in this paragraph.

Attorney-in-Facl. If Grantor falis o do any of the things referred to in tha preceding paragraph, Lender may do so for and in the nama of
Grantor and at Granior's expense. For such purposes, Grantor hereby irrevocably appoinis Lender as Grantor's attorney—in—dact for the purpose
ol making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirabla, in Lendsr's sole opinion, to
accomplish the matiers referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednass when due, and otherwise performs all the obligatlons imposed upon Grantor under this
Morigage, Lender shall execule and deliver to Grantor & sultable satisfaction of this Mortgage and suitable statements of termination of any financing
stalemerd on file evidancing Lender's security interest in the Rents and the Porsonal Property. Granlor will pay, if permitted by applicable law, any
reasonable termination fee as delermined by Lender from time ta tima.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default") under this Mortgage:
Default on Indebledness. Fallura of Grantor to make any payment when due on the Indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by lhis Mortgage fo maka any payment for taxes or insuranca, or any
othar payment necessary o prevent filing of or to effect discharge of any lian.

Compliance Default. Faiiurs to comply with any othaer farm, obligation, covenant or condition contained in this Mortgaga, tha Note or in any of the
Relaled Documants.

Breaches. Any warranty, reprasentation or staternent made or furnished to Lendar by ar on behalf of Grantor under this Mortgage, the Nole or the
Related Documents Is, or at tha time made or furnished was, fa'se in any material respect,

Insolvency. The insclvency of Granlor, appolntmant of a receiver for any part of Grantor’s property, any assignment for the benafit of creditors,
the commancament of any procesding under any bankruptcy or insolvency Jaws by or against Grantor, or the dissclution or tarmination of
Granter's axistence as a going business (if Grantor is 8 business). Except to the extant prohlbited by faderal law or Alabama law, the daath of
Granlor (# Grantor is an individual) also shall conslitute an Evart of Default under thls Morigage.
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Foreclosure, Forfelture, eic. Commencement of foreclosure or ferfeiture proceadings, whethar by judicial proceading, setf-halp, repossession or
any other methad, by any crediter of Granlor or by any governmantal agency agalnst any of the Property. However, this subseciion shall not apply
in tha avent of a goad faith dispute by Grantor as to the validity or reasonablenass of the claim which is the basls of the foreclosura or forefeiture
proceading, pravided that Grantor gives Lender written notice of such clalm and furnishes reserves or a surety bond for the claim satlsfactory to

Lender.

Breach of Olher Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lendar that is not remadied
within any grace period provided therein, including without imitation any agreement concerning any Indebledness or other obligation of Grantor to

Lender, whather existing now or later,

Evants Affecting Guarantor. Any of the preceding evenis occurs with respact to any Guarantor of any of the Indabtadness or such Guarantor
dies or bacomes Incompetent.

insacurity. Lender In good faith deams itself Insecure.

RIGHTS AND REMEDIES ON DEFAW.T. Upon the occurrence of any Event of Default and at any lime thereafier, Lander, at ils option, may exercise
any ong or mara of the following rights and ramedies, in additicn to any other rights or ramadias providad by law:

Accalerata Indebledness. Lender shall have the right at #s option without notice to Grantor to declare the entire Indebtedness immedialely due
and payable, Including any prapayment penalty which Grantor would be required to pay.

UCC Remedias, With respect to all or any part of (he Parsenal Propedy, Lender shall have all the rights and romadies of a secured party under
tha Uniferm Commercial Code.

Colleel Rents. Lander shall hava tha right, without notice o Grantor, to take possassion of the Property and gollect tha Rents, including amounts
past dus and unpaid, and apply tha net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender
may require any tenant or other user of tha Property o make payments of rent or use fees directly to Lender. If the Rents are coliscted by Lender,
then Grantor Irevooably designates Lender as Grantor's attorney-In-fact lo endorse Instruments recelved In payment thereof in the name of
Grantor and to negotiate tha same and collect the proceeds. Paymenis by tenants or other users to Lender in responsa to Lender's demand shall
satisfy lhe obligations for which the payments are mads, whether or not any proper grounds for tha demand existed. Lender may exercise its

righls under this subparagraph either In person, by agent, or through a receiver.

Appolnt Recelver. Lander shall hava tha right to have a receiver appointed to take possession of all or any part of the Property, with the power 1o
prolect and preserve the Property, to operate the Property preceding foreclosure or sale, and 1o coliect the Rents from the Property and appiy the
proceads, over and above the cost of lhe racelvership, against the Indebtednass. The receiver may serve without bond if permitied by law.
Lander’s right to the appolntmant of a racelver shall axist whelher or not the apparent value of the Properly exceeds the Indebtedness by a

subsiantial amu&mt. Employment by Lender shall not disqualify a persan from serving as a recelver.
Judiclal Foreclosure. Lander may oblaln & judicial decres foraclosing Grantor's interest in all or any part of the Property.

Nonjudictal Sale. Lender shall ba authorized to take possession of the Property and, with or without taking such possession, after giving notice of
the tima, place and terms of sale, together with & description of the Properly o be sold, by publication once a week for three (3) successive weeks
in sama newspaper publishad in the county or countles In which the Real Property lo be sold Is localed, to sall the Property (or such part or parts
thereof as Lendar may from time to time elect to s&!l} In front of the front or main door of the courthousa of the county in which the Property to be
sold, or a substanlial and materlal part ihereof, Is lecated, at public cutery, to the highest bidder far cash. If there Is Real Property o be sold under
Ihis Morigage in more than ane county, publication shell be made in all counties where the Real Property o be sold is located. If no nawspapser
s published in any county in which any Real Properly o be sold Is located, the natice shall be published in & newspaper published in an adjdining
sounty for three (3) successive weeks. The sale shall be held batween the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exerclse of tha power of sale under this Morigage. Lender may bid at any sale had under the terms of this Morigage and may purchase the
Property if the highast bldder therefore. Gran'or harsby waives any and all rights to have tha Property marshalled. 1n exercising its rights and
ramedies, Lander shall be free to sell all or any part of the Properly together or separaiely, in one sale or by separate sales.

Deficlency Judgment. If permitled by applicable law, Lender may oblain a judgment for any deficiancy remalning in the Indebtedness due to
Lander afier application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sutterance. [f Grantor remains in possession of the Propery after the Propesty is sold as provided above or Lender otherwise
bacomes entltled to possession of the Property upon defaul of Grantor, Grantor shall bacome a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s option, elther (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedies. Lender sha!l have all other rights and remedies provided in this Morigage or the Nots or available at law or in equity.

Sale of the Properly. To lhe extent parmitted by applicable law, Grantor hereby walves any and all right to have the property marshalled. In
exercising its rights and remsdies, Lender sha!l be free to sell all or any part of tha Property together or saparately, in ona sale or by separate
sales. Lender shall ba entitied to bid at any public sale an all or any portion of the Properiy.

Notice of Sale. Lender shall give Grantor reasonabla notice of the fime and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Praperly is lo be mada. Reasonable notica shall mean notice given at least

ten (10) days before the time of the sale or disposition.

waiver; Election of Remadles. A waiver by any parly of a breach of a provision of this Morigage shall not canstitute a waiver of or prajudice the
party’s rights otherwise to demand strict compfiance with Ihat provislon or any ather provision. Election by Lender ta pursue any remedy shal not
exclude pursuit of any olher remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Mortgage
after fallure of Grantor to perform shall not affect Lendar's right to declare a defautt and exercise s ramadies under this Morigage.

Altorneys’ Fees; Expenses. [f Lander Institutes any suit or action to anforce any of the terms of this Morigage, Lender shall be enfitled to recover
such sum as the cour! may adjudge reascnable as attorneys' fees, at frial and on any appeal. Whether or not any court action Is involved, all
reasonable sxpenses Incurred by Lender that in Lender’s opinion are necessary at any fime for the profactlon of its interast or the enforcement of
Its rights shall becoms & part of the Indebtedness payable on demand and shall bear Interest from tha date of expenditure unfil repaid at the Nole
rale. Expenses covered by thls paragraph include, without limitation, however sublect to any limits under applicabla law, Lender's attorneys’ fees
and Lander's fegal expensas whethar or not thara Is a lawsult, including attorneys’ fees for hankrupicy procesdings (Including effarts to modify. or
vacate any automalic stay or injunction), appeals and any anticipated post-judgment collection senvies, the cost of searching records, obiaining
fitle reporls (including forecidsure reports), surveyors' reports, and appralsal fees, and fitle insurance, {o the extent permitted by applicable law.
Grantor also will pay any court costs, In addition to ail other sums provided by law. IF this Mortgage is subject ko Section 5-19-10, Code of
Alabama 1975, as amendad, any altorneys’ feas provided for in this Morigage shall not excead 15% of the unpald Indebtedness after default and

referral to an atiorney wheo is not a salaried emptoyes of the Lender.

NOTICES 10 GRANTOR AND OTHER PARTIES. Any nofice under this Mortgage, including without limitation any notice of default and any natice of
sale to Grantor, shall be In writing and shall be effactive when actually delivered or, if mailed, shall ba deemed effective when deposlted in the Lnited
States mall first class, ragistered mall, postage prepald, direcied to the addresses shown near the beginning of this Mortgage. Any party may change
its address for nolices undar this Mortgage by giving formal writlan natice to tha other parties, specifying that the purpose of the notice is to change the
party's address. All copies of notices of foraclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender’s address,
as shown near tha beginning of this Morigage. For nofice purposes, Grantor agrees to keep Lender informed al all timas of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions ara a part of this Martgage:

Amendments. This Mortgage, together with any Related Documents, conslitutes tha antire understanding and agreament of the parties as lo the
matiers set forth in this Morigags. No alteration of or amendment fo this Mortgage shall be effective unless given in writing and signed by the
party or partles sought to be chargad or bound by {he alteration or amendmant.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. This Mortgage shall be
governed by and construed In accordance with the laws ot the Slate of Alabama.

Caption Headings. Caplion headings in this Mortgage are for convenience purposas only and are not to be used to intarpret or define the
provisions of 1hls Morigage.

Merger. Thare shall ba no merger of the interest or esiate created by this Mortgage with any other interest or astate in the Property at any time
held by or for the benefit of Lender In any capaclty, without the writlen consent of Lender.

Severabllity. if a court of compelent jurisdicion finds any provision of this Morigage to be invalid or unenforcaable as o any person of
clrcumstance, such finding shall not render that provision invalid or unenforceabls as to any other parsons or circumstances. If feasible, any such
oHending provision shall ba deemed to be modified to be within the limits of enforcaability or valldity; however, If the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall remaln vaild and enforceable.

Successors and Assigns. Subject to 1he limitations stated In this Morigage on transfer of Grantor's Interest, this Morigage shall be binding upon
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and Inure o the banafit of the parties, their successors and assigns. If ownership of the Property bacomes vested in a parsan other than Grantor,
Landar, wilhout notice to Grantor, may deal with Grantor's successors with reference to this Mordgage and the Indebiedness by way of
forbearance or extansion without releasing Granior from the obligations of this Mortgage or liabllity under tha Indebtedness.

Time Is of the Essence. Time is of the essenca in the parformance of this Mortgage.

Walver of Homestead Examptlon. Grantor hereby releases and waives all rights and benefits of the homesiead exemplion laws of the State of
Alabama as to all indebtednass sacured by this Morigage.

Walvers and Consents. Lender shall not be deemad to have waived any rights under this Morigage (or under the Relaled Documanis) unless
such walvar is In writing and signad by Lender. No delay or omission on the part of Lender in axercising any right shall operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Mortgage shall not constiiute a waiver of or prejudice the party's right
otherwise to demand strict compilance with lhat provision or any other provision. No prlor waiver by Lender, nor any course of dealing between
Lander and Grantor, shall constitute a waiver of any of Lendar’s righls or any of Grantor's obligations as to any future transactions. Whenaver
consent by Lender is requirad In this Morigage, the granting of such consent by Lender in any instance shall not constitule conlinuing consant to

subsequent instances whera such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
CAUTION = IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOQR:
L e e s
; RY WAYN LEY

X
X

v Q) ADallsa

This Morigage prepared by: X _| :
Name of Signer: b SHELBY U
INDIVIDUAL ACKNOWLEDGMENT
STATEOF ___Alabama )
) 88

counTyoF ___ Shelby )

|, the undarsigned authorily, a Notary Public in and for sald county in said slate, hereby cartify that LARRY WAYNE RILEY, whose nama Is signed o
the foragoing Instrumant, and who Is known to me, acknowledged before me on this day that, baing informad of the contents of said Morigage, ha or

she executed the same voluntarily on the day lhe same bears dats. ”
Glven under my hand and officlal seal this 29th day of September ﬂ 19 93

My commission expires 05/23/95
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