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THIS INSTRUMENT WAS PREPARED BY: ]
Name, _ Charles A. J. _Beavers, Jr. %?‘i
Bradley, Arant, Rose & White S
Addr&ss: _1409_ Park Place Tower . A
Birmingham, Alabgma'3§203 '
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STATE OF ALABAMA ) e
COUNTY QF __ SHELBY )
SUBORDINATION OF EQUITY LINE OF CREDIT MORTGAGE
CENTRAL BANK CF THE SOUTH ("Central"), for good and valuable consideration,
does hereby acknowledge and agres that the lien of that certain Equity Line of Credit Morigage Hgtéd filed
June 8 19 92 ftom Preston Fussell and Jane Fussell
—, a3 fortgagor (the "Mongagor,” whether one or more), 10 Central, as
motgages, recocded in the offics of the Judge of Probate of Shelby County, Alabama
at _InstrwentBogK PEgE 190210553, (the *Bquity Line Mortgage"), shall be and heveby I3

subordinate in right of priority to the llen of that certain mortgage from the Mortgagor, 4¢ mortgagor,
o lortgageamerica, Inc. = & .» a5 mortgagee (the "Mortgages"),
t0 be recorded in the office of the Jddge of Prof¥fe of Shelby = Couaty, Alabama (the
"Superior Mortgage"); provided, howeves, that such sybordination shall be effective only to the sxtant
that the Superior Margage secures that certain loan from Mortgages o Mortgagor in the principal
amount of § 270,000.00 (the "Loan"}, together with interest oa the Loan and any amounts
Specifically secured by the Superior Mortgage which are expended by the Mortgagee to protect or enforce
the Mortgages's rights under the Supecior Mortgage with raspect to the Loan (the “"Supetios
Indobiedness®). The lien of the Equity Line Mortgage shail be supecior in right of priority to the llen
of the Superior Mortgage to the extent that the Superior Mortgage secures any indebtedness of the
Mortgagor to the Mortgagee other than tha Supecior Indebtedness.

To induce Central to enter into this Subordination Agreement, Morgagee hereby cartitles 1o
Central as follows:

(1) that the proceeds of the Loan shall be used to satlsty in full all indebtadaess secured by

that certain mortgage diéd filed april 24 19 92 | from _DPreston Fussell & Jane #ussell
asmgng'agol" tu BancBoston M-::urtgage Cmrpcratiﬁn . as moﬂg‘g&l mnrdeﬂ

in tha offica of the Judge of Probate of ___Shelby County, Alabama at _ _ B,
pm + Instrument #1992-5691 and transferred and assigned to Citibank,

‘.%iéﬁa%g %¥?Eggment recorded in Instrument #1199 ~14410, in said

(2)  that the Loan shall bear s(n) _annual __ interest cate of ©-57° % per annum and

shall be repayable in monthly instaliments at a(n)monthly  amountof $2,408.01 | beginning
November 1 19 93 and comlnuing until October 1, 2008 ,)WX s and

- (3)  that the street address of the real peoperty to be covered by the Superior Mortgage Is
4901 Whispering Lake Circle, Birmingham , Alabama P 244 .

The provisions of this Subordination Agresment are solely for the benefit of Central and
Mortgages, and shall not be deemed to modify any of the agreements executed and delivered in
connection with the Equity Line Mortgage or the Superior Mortgage or to waive any of the cights of
Contral or Mortgagee, ns ths ¢gse may be, thecaunder, as against the Mortgugar, nor shall it constitute
or give rise to any defanse, right of offeet or counterciaiin by Mortgagor,



T

Ir

CEMTRAL BK RIVYERCHASE 285 933 I6S53

This Suburdination Agresment may be amended or moditled only by written instrument signed
by Central snd Mortgagee.

IN WITNESS WHEREOF, Central has caused this Subocedination Agreement to be axecuted as
of the _30th_day of _ September 19 .93 .

CENTRAL BANK OF THE SOUTH,

By: M/ / Z..——_
h.s Tt g

BYt e —
s
STATE OF ALABAMA )
. COUNW%F JEFFERSCN - - )
1. 772/ g e y2’a the undersigned, a Notary Public, in anq?fot said County
in sald Stats; hereby cemify that _£ode/ A kee’ . whose name as i £/« of Centeal
Bank _of the South |aln) (CoueLeaddien ig signed 10 the foregoifg insteument and

whovls known to ms, acknowledged béfore on this day that, being informed of the contents of the

fotagoing instrument, ___he, as such officer and with full authority, axecuted the same voluntarily foe
snd a8 the act of sald_m%mmﬁ@_‘_..

Given under my hand and official teal on this the 30t day of ____September , 19 22 .

NOTARIAL SEAL] fary Bublic . ),
[ My Commission mpir%:ﬂL—
STATEOF ____ )
COUNTYOF _ . )
i, ~__, the undersigned, a Notary Publlc in and for said County

in said Stats, hereby certify that “ , whose name 48 ~
0f __“.__._—-———ﬂ_. ‘ n __na—-——m-——‘“‘ - }
signed to the foregoing iastrument and who is known to ma, acknowledged betore me on this day tat,

being informed of the contents of the instrument, __he, a5 such officer aad with full authority, axecuted
the sama voluntarily for and as the 4ct of said '

Glven under my hand and official seal this the _ day of

A9

[NOTARIAL SEAL] | 1*"“W

My Commission Expires: e ——
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