THIS AMENDMENT DOES NOT INCREASE THE PRINCIPAL AMOUNT QF THE INDEBTEDNESS Q
EXTEND OR RENEW THE MATURITY DATE OF THE INDEBTEDNESS SECURED BY THE MORTGA

THIS AMENDMENT REPLACES ANY EXISTING ADJUSTABLE RATE MORTGAGE AMENDMENT OR
RIDER TO THE MORTGAGE,

nst # 1993-3DELS

THIS INSTRUMENT PREPARED BY: (Nams) .._Karen Coalson CENTRAL BANK OF THE SOUTH
(Address) _ 302 N 20th ST Bham, AL 35203

ADJUSTABLE RATE
MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING
FORCHANGES IN THE INTEREST RATE. INCREASES INTHE INTEREST RATEMAY RESULTIN HIGHER PAYMENTS OR A LARGER FINAL
PAYMENT, DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, daled __September 2G, 1993
April 3, 1992 .nen | gave to Cantral Bank _0f the South
aached. (X | which Is recorded In the office of the Judgs of Probate of . Shelby

#5216 FEFK This Amendmant covers the Propsrty describad in the Morgage.

The word "hate" useéd In the Mortgage and this Amendmant shall include an "Adjustable Rate Nuta.'&:'ﬁn Ad|ustabla Rate Noto is a nole containlng

provisions eltowing Lendarto change the Interast r%te &nd the monthly payment amounts, endlo Incraase the amounlof principal lo be repaid as a result of
changea In an Interest rale Index.  A¢and shall mean the note described in the Mortgage as amended by

ADJUSTABLE RATE MORTGAGE AMENDMENT ~ &n Amendment to Real Estate Note dated

In addition lo the promises and agraaments | make in the Merlgage, | promise and agres with Lender ag follows:
{A) Interast Rate and Monthly Payment Changes

The Nole provides for & beglnning Interast rate of
paymanis as follows:

4, INTEREST AND MONTHLY PAYMENT CHANGES
(A} Change Dales
*  The Interast rate | will pay may change on the . 20th day of September
month (hereaftar, Each date on which my Interest rate could changs Is called a "Change Date.”
|B] Tha Indax
Beglnning with the firsl Change Date, my interest rate wlil be basad on &n Index. The Index will be the weskly average yield on
United Stales Treasury securlties adjusied o & constant maturlty o 1 year, 88 made avallabla by the Faderal Resarve Board, The lndex ls
publishad inthe “Key Money Rates™ sectlon of USA TODAY. The most recent Index figure avallable baiore sach Change Dale Is callad the
“Currantindex.” fthe Index Is no longer avallable, the Lender will choose a new index which Is basad upon comparable information. The
Lander will give ma nolica of its cholcs. - -
(C) Caleulalion of Changes
On gach Change Date, the Lender wlll calculale my naw Interast rate by adding 2.85 parcentage points to the Currgnt
Indax. This sum wiil be my new Interest rate until the next Change Date, subjec! to any limits in Section 4({D) balow.
The Lender will then delermine the amouni of the monthly payment that would ba sutficient o repay the unpald principal Ihal l gwea

althe Change Qats inluilby April 20, 2007 — which I3 the maturity date of 1his note. The resull of this calculation will be 1he new
amount of my monthly payment.

STATE OF ALABAMA,
COUNTY OFJefferson

. amends and supplements the Morigage dated
[the "Lender”): [ }townich this Amendment is
County, Alabama, in Real

September 20, 1993

4.45 percant. The Note provides for changes In the inlerest rate and the meonthly

19 94  ang on that day every 12th

- (O] Limlts on interest Rate Changes .
i?, My Inlerest rate wlll naver be Increased or dacreased on any slngle Change Date by mora Ihan two percentage points (2%} irom the
o rele of Intaresl| have been paylng lorthe preceding tweive monihs, My interast rale will nover go below .4 .45 paercent norbe
E ookl gregler than percent,
AT (E) Effective Date of Changes
b ;’E My new Interaat ratg will bacorne effective on each Changa Date. | will pay the amouni of my new monlhly payment baginnlng on
:;‘:,'-_‘3 i L Ty the flrst monlhly payment dale after the Change Dale until the amount of my monthly paymentchanges agaln or untlll have fully repald this
Yo o W nole, '
“* “.;! j'::;a :;.i (F] Notfles of Ghﬂngin
o (D The Lender will mail or deliver to me a nolice contalnlng my new Interest rals and the smount of my monthly payment. The notice
vhom @ willinclude Inlormation required by law to be given me. Any notlcs 1o me may be sent or aelivered lo the address slated below, of 1o such
G "ﬂ ';’*m cther address as | may deslgnate 1o the Lander In wrlting.
s 3—?’, ,;_{] 8% Increasas |n Principal Balance; Future Advances

2
o
Pl

ﬁha Nole provides thatthe princlpal amount | swe Lender may increase fromiims totlme. Intha event thal Emake & paymantihatls msufficisntto pay all

’\lﬁilwﬁl which has bean earned since my last payment, Lender will advance an amount equaltothe interest earnsd by Lender butunpaid after spplication of

my payment. The amount advanced by Lendar will ba added to the princlpal of the Note and | will pay Intsrast at the Nola rale on the amount advances.
(C) Loan Charges

Inthe avenl alaw which appllas tothe Nole securad by tha Mortgage end which sets maximum loan charges s interpreled sothalthe Interas! or othar lcan
charges collecied or to be collecled In connaclion with the Note would exceed the permified limlts, then: {a) any such loan ¢hargs shall ba raducad by hs
amouni necessary I reduce tha charge 1o the permitted Iimit; and {b) any sums already ¢ollacted from Borrowar which exceedad parmittad llmlis will be
rgtundad lo Borrower. Lender may choose to meke Ihis refung by reducing tha princlpal owed under the Nota or by making a direct paymen to Borrowat

(C) Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of (he Mortgage, Borrower Is requlred to pay all taxes, assessments and hazard Insurance premiums and upon raquast of
vencer furnigh recelpls for such paymants, As an alternallve to\he payment of such amounts dlrectly by Borrower, Lender may al lls opllon require Borrowar
al any lims (0 make monthly paymenis o Lender for taxas and insurance,

(1) BORROWER'S OBLIGATION TG MAKE MONTHLY PAYMENTS TC LENDER FOR TAXES AND INSURANCE

| wlil pay 1o Lender all amounis necessary to pay for taxes, assessmants, ground rents (i any), and hazard Insurance on tha Proparty and morigage
insurance (it any). | wiil pay those amounts to Lender unless Lendar tells me, In writing, tha!l do nol have 1o do so, or unless the law requires olherwlise. | will
make thoae paymenis on lhe same day that my monthly peymenis are dus under the Note.
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Trne amguni of ach of my payments under this Paragraph O will be the sum of the loflawing:
1 Gne-tweflth of Ihe eshmated yearly taxes, assessmenls and ground renis (it any) on the Propeny wrich under the law may be superior to this
Morgage, nlus
I Ong-tweltth of Ihe astimated yearly prémium for hazard insurance covenng the Property: plus
() One-lweltth of the estimated yearly premium for mongage insurance {if any).
Lender will detarming from time 1o lime my estimated yearly taxes, assessments, ground renls and msurance premiums based upon existing
assessmants and bills, and reasonable estimales of luture assessments and bills. (Taxes, assessments, ground rents and insurance premiums will be called

‘laxes and insurance.”) The amounis that | pay to Lender for taxes and insurance undar this Paragraph D will be called the "Funds.”
il whan payments of laxes and insurance are gus, Lender has not received enough Funds from me 1o make those payments, | will pay to Lender whatever
agdiional amounl 1S necessary (o pay the taxes and insurance in full. | must pay thal additicnal amount in one or more paymenls as Lender may require,

(2] LENDER'S QBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will kgeg the Funds in & savings or banking institution, If Lender is such an instilulion then Lender may hold the Funds. Excepl as describedinlhis
Paragraph O, Lender will use the Funds [0 pay taxes and insurance. L.ender will give 1o me, wilhout charge, an annual a¢counting of the Funds. That
accounung musl show all additions to and deductions Irom the Funds and (he reason lor each deduction,

Lencer may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay laxes and insurance, for analyzing my payments of
Funds. or for receiving, verifying and Iotalling assessments and bills. However, Lender may charge me for these services if Lender pays ma interest on the
Funds and i the law permits Lender to make such a charge. Lender will not be required to pay me any inlerest on the Funds unless Lender agrees inwnting 1o
pay Intorest o Lthe Funds, _

I Lender's astimates are loo high or iftaxes and insurance rates go down, the amaunts thal ! pay under this Paragraph G willbe loo largs. IFthis happens at
armewhaniamkeeping all of my promises and agraements made in the Mongage, | will have the right to have the excess amount either promptly repaidio
me as a direct refund or cradiled to my future monthly payments of Funds. There will be excess amounts if, al any time, the sum of {a) the amount of Funds
which Lender is holding or keeping on deposil, plus (b) the amount of the monthly paymants of Funds which | still musl pay between thal time and the due
dates of laxes and insurance, is greater than the amount necessary 10 pay the laxes and insurance when they are due.

Yhen| have paid all ofthe amounts due under the Note and under [ha Mortgage, Lender will promptly refund 1o me any Funds that are then being held or
keplon depositby Lender. If, under Ihe provisions of the Mortgage, either Lender acquires the Property or tne Propery 1s sold, then immaedialeiy before the
acguisiven o sale, Lender will usa any Funds which Lenderis holding or has on deposit atinal lime Lo reduce the amount that | owe 1o Lender under the Nota

and under the Morlgage.

(€] Conflict in Loan Documents
' Ing event of conflict between any of the terms of lhe Mortgage and this Amendment, the terms of this &mendment shall apply. In lhe event of conffict

Getweer any of the lermg of this Amendment and the Note, the terms ol the Note shall apply.

By signeeyhis Amendment | agree to all of (he above.
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BEVETTY Ang Morgan T

. |ts:

STATE GOF ALABAMA }
COuUNTY OF Jefferson |

| —.the undergigned. @ Notary Public in and for said County, in said Slale. hereby certify
1nal L. Xoung & Beverly Ann Morgan Young . whose namals) ___are

signed 10 1ne loregoing conveyance, and who ___are Knowr to me, acknowledged before me on this day thal, being nformed

af the contents of this conveyance, _._..t.h.e._y execuled the same voluntarly on the day the same bears dale.
day of ___September /7 1993

Given under my hang and official seal this __20th / _
My COMMISSION EXDITES: /- Bo- 95{ W

,ﬂ,gﬂ{,t_-c/‘\\

Nolary Public

STATE OF ALABAMA ;

COUNTY OF }
| _ . & Notary Public in and for said County, in said State, hereby cenify
thai : . whosa name as
o _ , 8 s signed o he foregeing conveyance, and who is
known 10 me, acknowladged before me on 1his day thal, being Infarmed of the contents of such conveyance, _ ' as such
and with full autharity, sxecuted Ihe same voluntarily for and as the act of said
Giver under my hand and official seal this day of 19 .
My commission expires:
Notary Public
[~
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