- 3 Cﬁ’ ’1 S o Central State Bank

P, O. Box 180
This instrument was prepared by Calera, AL 35040
(Name) Central State Bank

DALE 0, MILSTEAD

445 Milstead Drive

CENTRAL STATE BANK
Calera, AL 35040 HWY. 25. RO. BOX 180
CALERA, ALABAMA 35040

MORTGAGOR MORTGAGEE
“" ingludes each mortgagor above. “You" means the martgagee, its successors and assigns,
REAL ESTATE MORTGAGE: For value recaived, |, Dale 0. Milstead, an unmarried man

, martgaga and warrant to you, with power of sale, to secure the paymant of the secured debt described balow, on

_S_eﬁt_te.mbﬁf_]_ﬂ.. 1993 _the raal estate dascribed below and all rights, easements, appurtenances, rents, leases
and existing and future Improvements and fixtures (all called the “property”].

PROPERTY ADDRESS: 448 Milstead Drive . Calera . Alabama 35040
1Straat) {City} {ZIp Code)
LEGAL DESCRIPTION:
1995“3ﬁ5¢?
(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION) Ins®

1593—335¢?
10404 G CERTIFIED

locatad in E Shelby County, Alabama.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

asgessments not yet due and

SECURED DEBT: This martgage secures repayment of the securad debt and the performance of the covenants and agresments contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you

under this mortgage or under any instrument securad by this morigage.

The secured debt is evidanced by (List all instruments and agreements secured by this mortgage and the dates thereof.}:

U

[

[ Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yat be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
oxtent as if made on the date this mortgage is executed.

XX Revelving credit loan agresment dated _September 18, 1993A1I amounts owed under this agreement are secured aven
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and
will hava priority to the same extent as if made on the date this morigage is executed.

The above obligation is dus and payable on February 26, 2003 if riot paid earlier,
The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:
Fifteen Thousand Five Hundred and No/100-——=—===————-—- Dollars {§ 195200, 00-—=———-r——= -

plus intersest, plus any disbursements made for tha payment of taxes, special assessments, or insurance onh the property, with interast
on such disbursements. .

XX Variabte Rate: The interest rate on the obligation secured by this morigage may vary according to the terms of that obligation.

(] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this moritgage and
made & part hereof.

TERMS AND COVENANTS: |agreetotheterms and covenants contained inthis mortgage and in any riders described below and signed by me.
[J Commercial [ Construction [k Coneumer

SIGNATURE

{Seal) (Seal}

Dale (. Hilstéad

(Seal) ' {Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby . County ss:
l, __letty Collins . a NotaPy Public in and for said county and in said state, hereby certify that
____Dale 0. Milstead | .
whogs nameis) 18 __ signed to tha foregoing conveyance, ang who __18 known to me, acknowladged before me on
Individusl this day that, being informed of the contents of the conveyance, he axecuted the same voluntarily on the day the
same bears date.
whose nameals} as of the ,
Corporats a corporation, signed to the foregoing conveyance and who —_____ known to me, acknowledged before me on
this day that, being Informed of the contents of the convayance, he . as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.
Given under my hand this the 18th day of tember .-1993
My commisgion expires:
A4
otary Publich
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COVENANTS LR T L ey

1. Payments. | agree to make all payments on the secured dabt when dus. Unless we agree otherwise, any payments you receive from me or
for my henefit will be applied first to any amounts | owe éuu on the secured debt {exclusive of interest or principal), second, to interest ana
then to principal. f partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subseguently scheduled
payment until tha secured debt is paid in full. :

2. Claims against Title. | will pay al) 1axes, assessments, lisns and encumbrances ¢n the property when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the propsrty.

3. Insurance. ! will keep the property insured under terms acceptable to you at my expense and for your benefit. You will be named as loss
payee or as the insured on any such insurance policy. Any insurance rocaads may be applied, within your discretion, to either the restoration
or repair of the demaged propserty or to the secured debt. ¥ you require mortgage insurance, | agree to maintain such insurance for as long as
yOou require.

4, Proparty. | will keap the property in good condition and make all repaira reasonably necessary,

5. Expensas. | agree to pay all your expenses, including reasanable attorneys feas if | break any covaenants in this mortgage or in any obligation
secured by this mortgage. Attorneys’' fees include those awarded by an appellate court. ! will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior martgage or any
cbligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exarcise any
othar remady available to you. You may foreclose this mortgage and sell the property in the manner provided by law.

7. Assignmant of Ronts and Profits. | assign to you the rents and rofits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as ! am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
manage the property andg collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attornevs’ faes, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1,

8. Walver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leaseholds: Condominiums; Planned Unit Davelopments. | agree to comply with the provisions of any lease if this mortgage is on a leasahold.
If this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this mnrt?age, vau may parform the duties
or cause them to bhe merformed. You may sign my name or pay any amount if necessary for performance. If any construction on the property
e discontinued or not carried on in & reasonable manner, you may do whatevsr is necessary te protect your sacurity interest in the property.
This may include complseting the construction,

Your failure to perfarm witl not precluds you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest witl be sacured by this mortgage. Such amaounts will be due on demand and will
haar interast from the date of the paymant until paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspaction.

12, Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of ali or
any part of the property. Such proceads will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement.

13. Waiver. By exXercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the svent a default if it happens again.

14. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do s only to mortgage my interest in the propsrty under the terms of this mortgage.
| also agree that you and any partér to this mortgege may extend, modify or make any other changes in the terms of this mortgage or the
securad debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notlee. Unless otherwise reguired by law, any notice to me shall be given by delivering it or by mailing it by cartified mait addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other addraess which you have designated.

Any notice ghall be deemed to have heen given to either of us when given in the manner stated above.

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all ar any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immaediate payment of the secured debt. You may alse demand immediate payment if
the mortgagor is not a natural person and a beneficial interestin the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage, :

17. Relaase. When | have paid the securad debt, you will discharge this mortgage without charge 16 me. | agree to pay all costs to record this
mortgegs.
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Parcel I
' A parcel
Township
follows:
Commence
Range 13
the West

. \
of land situated in the NW 1/4 of NW 1/4 of Section 4,
24 North, Range 13 East being more particularly described as

at the Northwest corner of Section 4, Township 24 North,
East, Shelby County, Alabama, and run thence Southerly along

boundary of said Section 4, 1478.15 feet to a point on the

.
s F s ey TR
RPN . 1 ’:’_

North right of way line of Southern Railroad; thence turn an angle of
89 deg. 48 min. left and run thence Easterly along the North boundary
of said Railroad right of way 529.00 feet to a point on the West
boundary of Frances Heard lot; thence turn an angle of 90 deg. left
and run thence Northerly along the West boundary of said Heard lot
105.00 feet to a point; thence turn an angle of 90 deg., right and run
thence Easterly along the North boundary of said Heard lot 46.39 feet
to point of beginning of the lot herein described; thence turn an angle
of 89 deg. 40 min. left and run thence Northerly 466.34 feet to the
South boundary of 0ld Calera-Montevalle Road; thence turn an angle of
90 deg. right and run thence EBasterly along the South boundary of gaid

0ld Montevallo-Calera Road 547.47 feet to a point marking the Northwest
corner of lot formerly known as J. W, Anderson lot; thence turn an

angle of 89 deg. 15 min. right and run thence Southerly along the West
boundary of said Anderson land 420 feet to a point; thence turn an
angle of 89 deg. 15 min. left and run thence Easterly along the South
boundary of said Anderson lot 210 feet to a point; thence turn an angle
of 89 deg. 15 min. right and run thence Scutherly 146.95 feet to the
North boundary of said Railroad right of way; thence turn an angle of
90 deg. 25 min. right and run thence Westerly along saild Railraod right

of way 595.34 feet to the East line of said Heard lot; thence turn an

angle of 50 deg. right and run thence Northerly along East boundary of
said Heard lot 105 feet: thence turn an angle of 90 deg. left and run
thence Westerly along North boundary of said Heard lot 163.61 feet to

the point of beginning.

Parcel II

Also, a lot or parcel of land situated in the NW 1/4 of NW 1/4 and in
the SW 1/4 of NW 1/4, 5ectipn 4, Township 24 North, Range 13 East, and
being more particularly described as follows: Commence at the Northwest
corner of the NW 174 of the NW 1/4 of said Section 4, thence run
Southerly and along the West line for a distance of 1478.15 feet to a
point on the North right of way of the Southern Railrcad; thence turn

89 deg. 48 min. to the left and along said right of way for a distance

of 529.0 feet to the point of beginning; thence turn 90 deg. 00 min.
to the left for a distance of 105.0 feet; thence turn 80 deg. 00 min,
to the right for a distance of 46.39 feet; thence turn 89 deg. 40 min.
to the left for a distance of 466.34 feet; thence turn 90 deg. 00 min.
to the left for a distance of 93.89 feet; thence turn 86 deg. 57 nin.
ro the left for a distance of 265.21 feet; thence turn 14 deg. 31 min.
tu thé Iéft for a distance

cf 313.0 f%et to the point of beginning.

All being situated in Shelby County, Alabama.
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