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THIS MORTGAGE ("Security Instrument") is given on August 11, 1993 . The grantor is
ROBERT H. STEBER AND WIFE MOLLIE K. STEBER
("Borrower™). This Security Instrument 1s given (o JOHNSON & ASSOCIATES MORTGAGE CO., INC.
v
which is organized and existing under the faws ot The State of Delaware , and whose
address 15 2900 CAHABA ROAD, SUITE 300 |
BIRMINGHAM, ALABAMA 35223 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND Dollars (U.S. § 140,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 18T, 2023 . This Security

Instrument sedures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the [oliowing described property located 1n SHELBY County, Alabama:

i t is being rerecorded to mark the Arm Rider Box on Page 6 of that
Egtiaggrﬁgiﬁgagz recﬂ%ded in Inst.#1993-25356. The box was not checked initially.

Lot 11, in Block 4, according to the Survey of Indian
Valley Subdivision, First Sector, as recorded in Map Book
5, page 43, in the Office of the Judge of Probate of Shelby
County, Alabama. Mineral and mining rights excepted,

Mollie K. Steber is one and the same as Molly Kathleen

Steber .

Robert H. Steber is one and the same as Robert H. Steber

,Jr.
which has the address of 2448 CHUCHURA DRIVE BIRMINGHAM AL {Street, City],
Alabama 35244 ("Property Address”);

| {Zip Code]
ALABAMA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and addittons shall also be covered by this Security Instrument. All of the foregoing 1s referred 10
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agamst all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-unilorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject i0 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s cscrow account under the {ederal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S,C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise 1n accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a {ederal agency, mstrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
[tems. Lender may‘nnt charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower (0 pay a one-tune charge for an mdependent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 18 made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree m writing, however, that mterese shall be paid on the Funds., Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds m accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 15
not sufficient to pay the Escrow Items when due, Lender may so notily Borrower 1n writing, and, m such case Borrower shall pay
to Lender the*amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s solc discretion.

Upon payment in full of ail sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs:
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and mmpositions attrnibutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid i that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall prompty furmish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien 1n a manner accepiable to Lender; (b) conlests m good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien which may attan priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sansfy the hen or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcluding floods or
flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance carnier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered 1o settle a claum, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cir(:u1n§ta11ces exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result mn forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that,
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited (o, representations
concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee atle shall
not merge UHIEES Lender agrees to the merger in writing,.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained n
this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
{or whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
“attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender-

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Urless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage msurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and rctain these payments as a loss reserve m lieu of mortgage msurance, Loss reserve

Form 3
(m% -6R(AL}(9212) ' Page 3 of 6 initials:

L
|
s

iy "
3 . - ¥
i ———— . - .. - S L T Ll Sl LR L T T .- e s
N Ty T (Ll BT o UL i el TR | T B . T LTSy : : EE Rl N - . HES
UL A -‘-‘..-',--{_’JI K .-F.-EE,-F"_-"‘-.* ,:'---‘ - i T A R AR O T
NPT U Irp X AT T E.‘fﬁ.}ﬂ'-ﬂ-_ FEREEER . - 1L et Lol P " ; IAe ' 2 "
T L I L RN AR r 1T Iy - T | Al ol e e DL A PLLTT P

—_—r—— ~— — __“'-}_'th: e L
_ LA T a A
PO RS - g 1 <A B s L




' - 204595

- payments may no longer be required, at the option of Lender, if mortgage insurance cdvarage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or apphicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otfers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of gﬁ: sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gran{ and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this?Securi!.y Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Iustrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the mterest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose 0 make this refund by reducing the principal owed under the Note or by making a direct payment to-
Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing 1t
by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by furst class mail 10 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any mterest mt it 1s
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this opuon shall not be exercised by Lender if exercise ts prohibited by federal law as of the date of this
Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thus Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior o the earhier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditons are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, mcluding, but
not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of ths
Security Instrument, Lender’s rights m the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o remstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest m the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in a change in the enuty (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The nofice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nouce will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or m the Property. Borrower shall not do, nor allow anyone else o do, anything atfecting the Property
that 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residental uses
and (0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or 1s notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance atfecting the Property 1s necessary, Borrower shall promptly take all
necessary remedial actions m accordance with Environmental Law.

As used 1n this paragraph 20, "Hazardous Substances” are those substances defmed as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that relate
to health, safety or environmental protection,

NON —UNE[FORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified tn the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right te reinstate’
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its
option, may reqguire immediate payment in full of ali sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remédies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. '
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' If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sate once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shalt sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower n the Property.

24, Riders to this Security Instrument, If one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
| k applicable box{(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
™ Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Ruder | Other(s) [specify]
v

| i,f%- Securily Instrument and in

—-—-_'—-_'_F

any rider(s) executed by Borrower and recorded with it.

Witnesses:

’ / (Seal)
H. STEBER -Borrower
| sl 7 Nt (Seal
F MOLLIE K. STEBER -Borrower
(Seal) (Seal)
-Borrower -Borrower

Onthis  71th dayof  August , 1993 I, The Undersigned

, a Notary Public in and for said county and in said state, hereby certify that
Robert H. Steber and Mollié€ K. Steber |

, whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, t he y executed the s&mg}mmﬂrﬂy and a5 their act on the day the same bears date.

Given under my hand and secal of office this / ’ day of | pu, : /4 7 3 :
\
My Commission Expires: 4/21/96 M W

o Noury Public ~ Witliam H. Halbrooks
This instrument was prepared by William H. Halbrooks
704 Independence Plaza

@% _6R(AL)(9212) . Birmingham, Al 34,208 Form 3001 9/90
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ADJUSTABLE RATE LOAN RIDER

NUIILI!: TIME SECURLTY mm RUMENT SECURES A NOTE WIIICH CONTAINS A
PROYVISION ALLOWING FOR CHANGES IN TUE INTERBEST RATE. INCREASES IN
TIE INFEREST RATE WILL RESULY IN IUGHER PAYMENTS, DECREASES IN THE
INUEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, nmnbers or phrases preceded by a ate nppﬂcdbh only f the C] is morked, e.g. m .

‘Iuls Rider Is made this day of

decmedd to amend i) supplement tho Morigege, Deed of Trust, o Deed 1o Seciro Debi (lhe "Su:urily hustrument”) of (ho
samo dnte glven by the undessigned (the “Boirower") W securs Dosrower's Nots 1o

JOMNSON & ASSOCIATES MORTGAGE CO; INC.

(ihe "Lender™) of the same date {ihe "Nole") and coverlng he |iru|mlr described In the Securhy Instrument and located af

2448 CHUCHRA DRIVE
. DIRMINGHWM , A 244 . . .

' (Propetiy Aﬂduu} .
Moditications. In additdon 10 the covenanis and apreements inade in the Securlty Insirumént, Borcower and Lender
funther covenmt and agres oy (olluws:

A. INTEREST RATE AND SCUBDULEBD PAYMENT CHANGES

(1) Initinl Interest Rade.

The Noto pravhdes For an "lultlal bierest Rate” of 3.950 %. 'Tho Nots provides for changes in the Intcrest rale
sl the schedyled payments, 1 ‘

{2) Change Iales _'
Lach dato on which my Inlerest rato could change s cnlled  "Change Dato,”

(You must check one box and fill in the appropriate information)

L3 ‘Lhe Hute Interest rate may change on Uie li!'li day of the month begiming on  September 1, 1994
atit on the (st day ol the month every  12th months therealler,

(] e Note e est 1ale may changs on the day of the month begiuning on

and on that day of the month avery

monihs thereafier,
Tho Note Interest 1ala may chango

] |

Al on every
therealier,

{3} The Index

Chnnges in the litesest 1nto nte governed by chgmges 1n an listerest sato Imlax called the "ludox", Thu Index is:
THE WEEKLY AVERAGE YIELD ON U.S. TREASURY SECURITIES ADJUSTED TO A CONSTANT MATURITY OF ONE YEAR.

THE INITIAL INDEX IS 3.570.

‘The most recent hidex Blgme avaitable as of lllu dnlu {i_—_l 45 days L

days -bl'ifmu each Change Dalo I3
called the "Curnent hinlex”, .

Il e fintox Iz no Tonghr avaitable, the Mots llokder will chovse & tiew lndux which Is based upon comparabio
Infotmation, ‘Ihe Huta Ilultlcr will glva ma notice of this choice,

(1) ¢ nlmlnlimn of Chabipes
Helwe each Change Dale, ie Noto Holder will cnlcululn my new Iulcre.sl e by mtdiug o & three/fourth

percentage bty {
tio nearest |

i

3

2.750 %) 10 e Current lu_:ln:. ‘The Nols Holder will then round the result of this sdditlon 1o

{You mmst check one box and fill in any npproprlale rounding value}

E;,l one-eighih of one pesceniage pol (0.125%).

)

of one percentage point (. %).

Subjeet 10 the Hmits: stated: iy Suullun :\{5} 0N page (wo, tltls rouvnded amount wlll ba my new hm:resl 1ats unii} the next
Umugn Nate.

“The Mute 1older wllli ilmu llqlc: mlun the nlnmml of the scheduled payment that would be sulliclent 1o repay the unpald

puincipnt diat 1 mn axpe to owa al lhe Cllmgu Date by full on the maturity date at iny new lulnmsl rato lu lubslnuﬁully
equnl |mymnms The lmull ol thls calowntntion whi hu llm new nnouet of my scheduled pnymeuL

ANJUSEANIE RATE LOAH RIBER Moyl sty Haighaoes fore . @ W0
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(5) LimMs pn Enleresi Rate Cha

\ H . ) . 4 . + .
The interest rato 1 am requlred 10 :;{y at the first Change Dato witl not be gresier than 5.950 % of Jcas s
2.750 %, Thesealier, my Intecest rate will never Increass of decrease on any single Change Datc by e than

perceniage polits .2.0'11 %) from the 1815 of butere 1 have been paylng fos the prwr.;l’ln; pesiod,
{You musi chack one lui; and fill i tha appropriaiz Hmis)} E .

[ My intecest rate will never ba greater than %,

[X] My interess rats wilk never bo greater than 91:950 . % or less than 270 &,

'(6) Biffectiva Daje of Changes

F

My new interest rato whil became ntl‘uﬂﬁ on each Change Dale, 1 wiil pay the amount of my new schedated payment |

beginning on the Mrst scheduled payment tli!tu aier the Change Dats unill the amount of my scheduled payment changes
sgain, _ . o :

(T) MNalice of Changes

The Nois Holder wlii dellver or mall io me a noilce of any clulngﬂ in my Interest ralo and the amount of my scheduled
payment belors the effective daia of any change. The notice will inctude Informatign required by law lo be glven me sud
alsa ths title and telephone number of a person who wilt anawer any gisestion I may have regarding fhe notice, ‘

B. LOAN CHARGES "

It could ba that the Toan secured by the Security Instrament is subject io » law which el maxlmum loan charges s ihat
law s lnterpreted 30 that the lniereat or other loan charges coflecied or 1o be coliecied in connection with the loan would
exceed permiiied Wmbis, It this is the case, then: (A) any such loan chiarge shall be reduced by the mmount necessary 10
reuce the gharge to the permiticd Himbi; and (B) sny sums already eoltocied from Borrower which excéeded permied Hmits

will be sefunded 1o Dorrower. Lender may chooss 1o make this refund by reducing the principsl owed wider the Nate or by
making a direct payment 1o Bomower, - - -

C. PRION LIENS

If Lender delenmines that all or any part of the sums secured by Hhls Secarlty Instrument sre subject 4o  llen which has
priortty over thls Security Insiriment, Lender may send Bomower 4 nolice ldenitlying that Hen, Bormower shall prompily

act whh segard fo that Hen as provided In paragraph 4 of the Security Instrument or shalt prompily secure an agreement b a
form natlsfactory lo Lender subordinating that Hen to Mils Securlty Instrament. - |

b
D. TRANSFRR OF TIE PROPERTY

If there Is o ransfer of the Properly subject to parsgraph 17 of the Security Insbrumen, Lender tﬁaf require (1) an
Increass In tha current Nols Interest rate, or (2) an Increase in (or remaval of) the fimit oa the amount of any ons Interest salo

change (if thera 1s a Hmh), or (3) » change In the Base Index figure, or all of these, ay a condiiion of 1ender’s waiving the
apilon 10 sccelerats provided in paragraph 17, | '

rall of the abave,

X nlﬁt * 1 99330503 - '
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