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SURQRDINATION AGREEMENT

WHEREAS, ALABAMA TELCO CREDIT UNION, possess u valid and enforceable hen against the following
described real property located in the County of SHELBY, State of ALABAMA {0 wit: -

LOT 2708, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTR)’ CLUB, TW’ENTY-SEYENTH
ADDITION, RESIDENTIAL SUBDIVISION, AS RECORDED IN MAP BOOK 11, PAGE 56 IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,
ALABAMA. -

‘us evidenced by that certain MORTGAGE DATED FEBRUARY 19, 1993 AND RECORDED IN

INSTRUMENT NO. 199304948, WIIERFAS, JAMES R. KILGORE AND WIFE, TWILA K. KILGORE
fee owner of the nhove described real property, have applied for 8 mortgage loan from CUNA MORTGAGE
CORPORATION: and

WHEREAS, CUNA MORTGAGE CORPORATION has indicated thut it 15 unwilling to accept a mortgage
upon the abuve-described real preperty in security for said loan unless ALABAMA TELCO CREDIT UNION

shall subordinate its lien to the lient 10 be created by said morigage on said property.

NOW THEREFORE, in consideration of the premises and as an inducement to CUNA MORTGAGE
CORPORATION to nccept said mortgage, ALABAMA TELCO CREDIT UNION hercby agrees to
subordinate, and herehy does subordinate, its MORTGAGE aguinst the above describt:d real property tu the
mortgage dien of CUNA MORTGAGE CORPORATION against suid property, caid nun*.tguge ll.:‘l have tI}e |
SaIne vulidity, force und effect as if executed, delivered, and recorded prior tu the dute of EXHCUFHHI. of Sa!d

repayment agreement; provided, however, that said svhordination shall be for the Purposcs of IHEU!Ilg .':Hltd
Mortgage anly wnd no other terms or conditions of suid MORTGAGE shall be changed by this subordination;

IN TESTIMONY WIIEREOF, the snid lien holder has caused these present to he executed by SAM BROWN,
PRESIDENT OF ALABAMA TELCO CREDIT UNION this /4 _ day of SEPTEMBER, 1993,

ALABA ¢ CREDIT UNION

i By: SAM BROWN

[ts: PRESIDENT

STATE OF ALARAMA )
COUNTY OF )

[, the undersigned, @ Notary Public in and for said County, in said State, hereby r.:erfify. that SAM
RROWN, whosz name as PRESIDENT OF ALABAMA TELCO CREDIT UNION, a Corporation, mgtgncd to the
foregoing instrument, and who is known to me, acknowledged before me on this duy, that, being informed of the
contents of such instrument, he as such officer and with full authority, executed the sume voluntarily for and as the

act of said corporation,

Given under my hand, this j#/ day of SEPTEMBER, 1993.

My conumission expires: /- / g-98~
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