REVOLVING REAL ESTATE MORTGAGE =~ &

AVCO FINANCIAL SERVICES _of Alabama

ACCOUSNT HMUKBER Inc
MORTGAGORIS): MT THIS INSTRUMENT WAS PRIFPARED BY MORTOGAGLEE P O BOX 19705
SEvorree IRt TR TEReRER e 1 Bham A1.35218
' Sullivan Jeffrey ScoLt Barbara Lee Sullivan , ALABAMA
I'hat Mortgagor hereby granty, bargains. sells and conveys unto Morigagee, the following deseribed real estate in the County of
ShElb}{ - CL State of Alabama, Lo wit:

Lot 5, according to the Survey of Shamrock, as recorded in Map Book 16, Page 78,
in the Probate QOffice of Shelby County, Alabama.

TOGLETHER WITH ai! buildings and improvements now or hereafter erected therson and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,
gas, electric, ventilating, refrigerating and air-conditioning cquipment wsed in connection therewith, all of which, for the purposc of this mortgage, shall be deemed
fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above déscribed, all of which is referred to herainafter as
the “premises’.

Mortgagor also assigns to Mortgagee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking possession
of the premises, during ‘tontinuance of default hereunder, and during continuance of such default authorizing Mortgagee to enter upon said premises and/or collect
and entorce the same without regard tu adequacy of any security for the indebtedness hereby secured by any lawtul means including appointment of a receiver in
the name of any party hereto, and to apply the same less costs and expenses of operation and collection, including Teasonable attorney’s fees as provided below,
upon any indehtedness secured hereby, in such order as Mortgages may determine.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of mortgagor contained herein; (2) Payment of the initial advance with interest, as

provided in accordance with the terms and provisions of a Loan Agreement dated 0-27-93 , (33 Payment of any additional advances,
with interest thereon, as may hercafter be loaned by Mortgagee or the then holder of this Mortgage to Mortgager, except that at no time shall this Mortgage secure
muore than the sum of § F200.00 ' ; {4} The payment of any money with interest thereon that may be

advanced by the Morteagee to third parties where the amounts are advanced to protect the security in accordance with the covenants of this Mortgage.

IFIRST: Tu the pavment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, Irepairs, and all other charpes
and expenses agreed to be paid by the Mortgagor, SECOND: To the payment of principal and interest due under said Loan Agreenient upon condition, however,
that said Mortgagor pays said indebtedness and reimburses said Mortgagee or assings for any amounts Mortgagec may have expended for taxes, assessments, and
insurance and interest thereon as herginafter provided.

TO PROTECT THE SECURITY HEREQF, MORTGAGOR COVENANTS AND AGREES: (1} To keep saidd premises insured against fire and such other casualties as
the Mortgagee may specify, up to the full value of all improvements for the proteciion of Mortgagee in such manner, in such amounts, and in such companies as
Mortgagee may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that 1oss proceeds (less expenses of
collection) shall, at Mortgagee's option, be applied on said indebtedness, whether due or not or to the restoration of said improvements. In event of loss Mortgagor will
give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed 1o make payment for such loss directly to Mortgagee instead of Mortgagor. (2) To pay all taxes and special assessments of any kind that have
been or may be levied or assessed upon said premises, or any part thereof, (3) To keep said premises free from all prior liens except the existing first mortgage, if any,
and upon demand of Beneficiary to pay and procure release of any lien which in any way may impair the security of this Mortgage. (4) To pay when due any prior lien or
mortgage on the premises and, notwithstanding any right or option granted by any prior lien or by any prior lienholder to pertit the principal balance of such prior lien
to increase, not to pertit the principal balance of such prior lien to increase above the balance existing thereon at the time of the making of this Mortgage until this
Mortgage shall have been paid in full, (5) In the event of default by Mortgagor under Paragraphs (1), (2), (3) or {4} above, Mortgagee, at its option (whether electing to
declare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges
therefor; (b) pay all said taxes and assessments without determining the validity thereof, and (¢) pay sach liens and all such disbursements, with interest thereon from the
time of payment at the highest rate allowed by law, and such disbursements shal} be deemed a part of the indebtedness secured by this Mortgage and shall be immediately
due and payable by Mortgagor to Mortgagee. (6) To keep the buildings and other improvements now or hereafter erected in good condition and repair, not to commit or
suffer any waste or any use of said premises cantrary to restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and to permit
Mortgagee to enter at all reasonable times for the pupose of inspecting the premises, not to remove or demolish any building thereon; to complete within One Hundred
Eighty (180) days ar restore promptly and in a good and wetkmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay, when
due, all claims for labor performed and material furnished therefor. {7) That the time of payment of the indebtedness hereby secured, or of any portion thereof, may be
extended or renewed and any portions of the premises herein described may, without notice, be released from the lien hereof, without releasing or affecting the pesonal
liability of any persen or corporation for the payment of sajd indebtedness or the lien of this Instrument upon the remainder of said premises for the full amount of said
indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal lability on the lien
hereby created. {8} That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession hereof against the lawful claims of any and all persons whatsocever.

IT IS MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect to pay any amount due under said Loan Agreement as the same may hereafter become
due, or upon default in performance of any agreement hereunder, including causing or permitting the principal balance of any prior lien to increase above the principal
balance of such lien existing at the time of the making of this Mortgage, or upon sale or other disposition of the premises by Mortgagor, or upon contracting without
Mortgagee's priot written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic's Lien under the Code of Alabama, or
should any action or proceeding be filed in any court to enforce any lien on, claim against or intergst in the premises, then all sums owing by the Mortgagor to the
Mortgagee under this Mortgage or under the Loan Agreement secored hereby shall immediately become due and payable at the option of the Morigagee on the
application of the Mortgagee or Assignee or any other person who may be entitled to the monies due thereon: and afier any one of said evenis this Morigage will be
subject to foreclosure as now provided by law in case of past due Mortgages, and the said Mortagee, agents or assighs shall be authorized to Lake possession of the
premises hereby conveyed, and with or without first taking possession, afier giving twenty-one days’ notice, by publishing once a week for three consecutive weeks, the
time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same In lots or patcels or en masse as Mortgagee, agents or
assigns deem best, in front of the Court House door of said county, {or the division thereof) where said property is located, at public outcry, to the highest bidder for
cash, and apply the proceeds of the sale: First, 1o the expense of advertising, selling and conveying, including, if the amount financed was more than $300.00, a
reasonable attorney’s fee not to exceed 15% of the unpaid balance; Second, to the payment of any amounts that may have been expended, or that it any then be
necessary 10 expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of the then balance of said indebtedness in full,
whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyand the day of sale, and Fourth, the balance, if any to
be !,durne}? nvf:r to said Mortgagor and undersigned further agree that said Morigagee, agents or assigns may bid at said sale and purchase said property, if the highest
bidder theretor,
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(2) Mortgagor agrees to surrender possession of the feretaabove described premises to the Purchaser at the aforesaid sale, immediately atter such sate, in the
event sucl possession his oot previomsly heen swereeniderszd by Mongaper, and for failuge o surrender possession, will pay to Purchaser the reasonable rental
vahpe of the promises dureing o after the redbomnpiann period

(3} D1 the event said premises are sold by Mostoagee, Morgzrgor, 36 5 sdgnet on the notle, shall be liable tor any deficiency remaining after sale of the premises, and
applicativn of the proceeds of said sale to 1he indebtediness secored and o the evpenses of conducting said sale, including attorney’s fees and legal expenses as
provided on the reversae sade.

(A At anv tirne aid From toe to e, withow? affecting the Hability of any pesen for the payment of the indebtedness secured hereby and without releasing
the dnterest of wny party ednine o this Mortpaps, Mortmsee nmy (s omeent o the making of any map or plai of said property: (b join In granting any
PasEent or crealine Gy oresieielion theeson: (0) bedn inouny subordinstion ot orher spreetnent affecting this Mortpase or the lien or charge vhereof: {d) grant
arry extension or mwalification ol e terms of i Tosn: dod relesse without warrarty, all or any part af said property, Maorteseor to the extent allowed by law,
aprees 1o pay reysenatle Lee o Morteseee for any of Dhe services mnzetioeed In this parasraph.

(3% Shoult sapd preperty o aoy par! thoreod Do taken ay Japued by reason of any pablic anprovemands or condemnation procecding, or damaged by fire. or
cafthouake, or inoany other manner. Mortsagee sball he o eataled fo sl compensation. wwardsamd other paviments of relief therelor. and shall be ontitled at its
oplion By Cemiionce, appedar 1 end proseode s 0wnonane, any aclon or procecdings, or B0 nake any compromise o settbement, it connection with sach
ikiog o damaee. Al sich cempensaton, awatds, danuges. sphts of action and provecds are herehy assigned 1o Morizagor who may, atter deducting
therelrom all it~ cspoenses, inctuding attormey™s tees, as provided for on the reverse side, apply the same s provided above for insurance less procecds, Mortgagor
aprecs o exevule such furthet assignments of any compensation. award, damages, and the rights of action and proceeds as Morigagee may TE LT

i£) Mortgaeer shall be osubtogated to the lien of any and ol prior encumbranees, liens ot charges paid and discharged from the proceeds of o the loun
hereby secnred, and eveo though said prior Hens Tave been released of record. the repayment of said indebtadness shatl be secured by such Hens o the
portions ol sadd promises affected Thervby to the extent of such payments, wospectively,

(73 Whenever, by the terms ol ibis instrament or of said Loan Agreement, Mortgagec s given any uption, such opton may be cxepeised when the righl acerues
ar b any time thercatter, und o aceeptance by Mortgagee of payment of indebtedness in detfault shalt constitute 2 walver of any default then existing and con-
tinuing or thervafter seoruing,

(%5 87 Morteager shall pay all amounts owed under the Loan Agreement on this Mortgage, Mortrapee will, within the statutory pericd afrer written demand therefor
v Mo {paeor, exevute g release v satisfaction of this Mortgaac,

(9 Notwithstanding: anvihioe in this Mortegre or the Loan Agreencnt seeured heveby 10 Le contraly, peither this Morteuee nor said Loan Agreciment shall be
decined o impose on the Morgaper any obligarion of payment, except to the exten! thut the same may be leredly cnfurceable, and eny provision to the conlrugy
shiall be ol no foree ar elfect.

CHOY Exgept os provided o the contrary herein, all Moripagors shall be joindy and severally hable for fuifiliment of their covenants and agrecwents herein
venttained.,

(1) 10 any of the uodersizned i marnicd person, e represents and warrants that this instrument fus been execated in his behalf, and For hig sobe amd separate wse
and Bene it and thar he has not eaected the same a8 surety foranother, bad that he s the Borrower fmrennder,

(12 With sespect o the re® property conveyed by this Mortgage. cach of us, whether Principal, Surety, Guarantor, Endorser, or other pardy hercto, hereby winves
ol renounces, each Tor himself and tamiby, any and all homestead or exemption rights except as to garnishment either of us have under ar by virtue of the
Constitztion or Laws of any State, or of the United States, as against this debt or any renewgl therood.

IN WITNESS WHEREOT the Mottgagors huve hereunto set thel imatre 8 and scal. this__ 2 ¢ E8hay of September 4 93

Signed, Seated and Delivered i the presence of

A
00UV, 0 /P ot SO ot oo Pl Jhmsottl o ' . (REAL)
Witni s Muortgagor - _Bovrrower
: Jeffrey Scott Sulliv
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Witrnesy Marigggor, - Borrawer
Barbara Lee Suliivan
THE STATE OF ALABAMA
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i sgid State. hereby cortity tha JEffIEYSCQ;_tSUJ:]_- ivan e . e e oo
whise name g, e sgpvil 1a the Toregaing conveyee, amd who LAre . known o me acknowledged before me on this day. that being
yformed ol the conteats of e canveyaney t.h.eywulllmi the sarme volunrarly on the day the same hoars date.
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