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MORTGAGE

i! THIS MORTGAGE {("Secwrity instrument’) is given on September 24 J
19 93 The grantor i
Tracey L. Bennett, a single individual

“Borrower'). This Security instrument I3 given 1o

Troy & Nichols, I ne . which B organized and existing under the
ws of the State of Louisiana , and whose address Is
P O Box 4025, Monroe, LA 71211-4020 {"Lender").

Borrower owes Lender the principai sum of
SEVENTY Sp( THOUSAND ONE HUNDRED & R0/ 100

Doliars (US. ¥ 76 ,100 .00 . This debt 15 evidenced by Borrower's nole dated the same date
as this Security Instrument (“Note™), which provides Tor monthly payments, with the full debt, if not paid eariier, due and payable
o1 October 1, 2023 ~ This Security Instrument seclregs Lo Lender: fa the repaviment of the debl evidenced by

the Note, with interest, and all renowals, oxtensions and modifications of the Note: (b} the payment of all other sums, with
intorest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
cunwfey to Lender and Lender’'s successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama:

Lot 45 according to the survey of Bridlewood Parc, Sector One, as
r#cnréed in Map Book 17, page 34, in the Porbate Office of Shelby County,

A!abama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to morigagors simultaneously herewith.

which has the address of 2808 Bridlewood Terrace, Helena | ;
| (Street) {City)

Alabama 35080 . (“Property Address™);
| (Zip Codel

T0 HAYE AND TO HOLD this property unto Lender and Lender's SUCCes3ONS and assigns, forever, together with all the
improvements now or hereafter erected on the property, and il eagements. appurterances, and Tixlures now of hereafter a part of
the property. All replacements and additions shall also be covered by this Security instrument. All of the foragoing is refared 10
in this Security Instrument as the “Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the right To mortgage, grant
and convey the Property and that the Property I8 unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally thé titie to the Properly against all claivs and demvands, subject 1o any epcymbrances of record,
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THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniforrm  covenants with limited variations
by jurisdiction to comstitute a uniform gecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covepent and agree a8 Tollows:

1. Payment of Principal and Interest; Prepayment andt Late Charges. Borrower shall promptly pay when due he principal
of and interest on the debt evidenced by the MNote and any prepayment and late <¢harges due under the MNote.

2 Funds for Taxes and Insurance. Subject to appiicable law or to & written waiver by Lender, Borrower shall pay {o
Lender on the day monthly paviments are due under the Note, until the Note iz paid in full, a sum ("Furais™} for: {(a) yearly taxes
and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (¢ yearly hazard of property insurance premiums; (d) yearly flood insurance premiums, |If
any; (e} yearly mortgage Insurance premiums, if any; and () any sums payable by Borrower to bLender, in accordance weith the
orovisions of paragraph 8, i liew of the payment of mortgage insurance premiums. These items are called "ESCrow items.” Lender
may, at any time, collect and hold Funds in an amount not [o exceed the maximun amount a fender Tor a federally related
mortgage loan may require for Borrower's escrow account under the federal Reat Estate Settlement Procedures Act of 18/4 as
amenciad from time to time, 12 US.C. SS 2601 et seq. (“RESPA"), unless anhother law that applies to the Funds sets a lesser
aﬂaunt It so, Lender may, at any time, coltect and hold Funos in an amount hot to exceed the lesser amouht. Lender may
estimate the amount of Funds due on the basis of current data and reesonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law.

" The Funds shall be held in an institution whose deposits are insured by a Tederal agency, inetrumentality, or entity (including
Lender, If Lender is such an institution) or in any Fedoral Home Loan Bank. Lender shall apply the Funds to pay the Escorow [tems.
Lender may not charge Borrower for hoiding and applying the Funds, annRlly  analyzing the escrow account, o verifying the
Esm]ﬂw items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to maKe such a charge.
Hl:rwe.ver Lender may require Borrower to pay a ohe-time charge for an independent real estate tax reporting service used by
Lender i connection with this loan, unless applicable law provides otherwise. Unless an agreement is made o applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
iender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accnuntinﬁ of the Funds, showing credite and debits to the Funds and the purpose Tor which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Ihstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiements of applicable faw. [f the amount of the Funds held by Lender at any
time B not sufficient to pay the Escrow ftems when due, Lender i@y 50 notify Borrower N writing, ahd, i such case Borrower
shali pay to Lender the amount necessary to hake up Ihe deficiency. Borrower shell make up the deficiency in no more than
twelve monhthly payments, at Lender’'s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lenwler shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, tender shali acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by bLender at the time of acquisition o sale a8 a credit against the sums secured by this
Secirity Indrument.

. 3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by | ender under paragraphs 1
and' 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts pavable undér paragraph 2 third,
to interest due; fourth, to principal due; and last, to any late cherges due under the Mote.

4. Charges; Liens. Borrower shall pay all taxes. asseasments, charges, fines and impositions atiributable to the Property
whi&:h may attain priority over this Security Insttument, and lsagehold payments of ground rents, F any. Borower shall pay these
::rbllgatmns in the manner provided in paragraph 2, o if not paid in that manner, Borrowser shalf pay them on time directly to the
perﬂun owed payment, Borrower stall promptly furnssh 10 lender all notices of amr:runts to be paid under this paragraph i
Bmﬂmue.r makes these payments directly, Borrower shall promptly furkish (o L ender receipts evidencing the payments.

Borrower shatl promptly discharge any lien which has priority over this Security instrument uniess Borrower: {a) agrees In
wnting to the payment of the obiigation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinioh operate to prevent the
anforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property i3 subject to a2 lien which may atlain priﬂritg} over
this Security Instrument, Lender may give Borrower a notice identifying the iien, Borrower chalt satisfy the lien o take one oF
maore of the actions set forth above within 10 dave of the giving of nolice.

5. Hazard or Property Insurance. Bouyower snait Keep the improvements now existing or hereafter erected on the Property
insued against loss by fire, hazards included weithin the term “extended cowerage” and any other hazards, including floods of
flooding, Tor which Lender requires insurance. This nsurance shall be maihtainad in the amounls and Tor the perjods that Lender
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be hnreaaﬂnably withheld. If Borrower fails to maintain coverage described above, iender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph /.

All insurance policies and renewals shell be acceptable to lender and shall include a standard mortgage clause. bender shall
havq the right to hold the policies and repewals. if Lender requires, Borrower shall promptly give o Lender a2l receipts of paid
prmfﬂum and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may maKe proof of loss if not made promptly by Borrower.

" Uniess lender and Borrower otherwise agree in wwiting, Iinsurance proceeds shall be applied to restoration or repalr  of the
Property darnaged, if the restoration or repair is economically Teasible and Lender’s security is not lessened. If the restoration or
repair 5 hot economically feasible or Lender's security would be lessened, the ingurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahbandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
iender may collect the inswrance proceeds. Lender may use the proceeds to repair or restore the Froperty or Qo pay sums
sectred by this Secwrity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wwiting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any ineurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass [o Lender to the extent of the sums secured by this Secwity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehokls.
Borower shall occupy, establish, and use the Froperly as Rorrower’s principal residence within sixly days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrowers principal residence for at least one yexr after
the date of occupancy, unless Lender otherwise agrees in wiiling, which consent shalf not be urreasomably withheld, of unless
exténuating circumstances exist which are beyond Borrower’s control. Borrower shall nhot destroy, darnage or fmpair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in default it any forfeiture actioh or
pru-:‘:;eeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuil in forfeiture of the PFroperty or
uthq%wise mater'fally pair the lien created by this Security Instrument or Lender’s security interest. Borrower may cuie such a
defajluult and reinstate, as provided in paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, in
Lend}ler‘s good faith determination, prectudes ferfeiture of the Borrower’s interest in the Property o other material impaiment of
the : Hien created by this Security Instrument or Lender’s security interest. Borrower shall alse be in default if Borrower, during
the - loan application process, gave materially false or Inaccurate information or statements to lender (or failed to provide Lender
with any materiai information) N connection with the fcan evidenced by the Note, including, but not linited to, repregentations
concerning Borrower’'s occupancy of the Property 28 2 principal residence. If this Securily Instrument g oh a leasehold, Borrower
shalt comply with all the provisions of the ieese. IT Borrowsr acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in wiriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secw i Instrument, or there is a legal proceeding that may significantly affect Lender’'s rights in the Property {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws o reguiationss, then Lender may do and pay
for whatever is necegsary to protect the value of the Property and Lender’s rights in the Property. Lender's actiehs nay inciude
paying any sums secured by a fien which hes priority aver this Securlty Instrument, appearing Wy COU, paying reasomable attorneys’
fees and entering on the Property to make repais. Although Lender may ftake action under this paragraph 7, Lender does not have
to do so. |

Any amounts disbursed by Lender under this paragraph /7 shall become additional  debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres to cther terms of payment, these amounts chall bear interest from the date of
disbursement at the Note rate and shall be peyable, with interest, upon notice from Lender 10 Borrowwer reguesting  payment.

8. Mortmage Insurance. T Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required o maintain the mortgage insurance i effect. {f, for any reason, the
mﬂrigage insurance coverage reguired by Lender lapses or cedses o be in effect, Borrower shall pay the premiums required to
nbtd:in coverage Substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost
1o Bcrrnwer of the mortgage Insurance previougly in effect, from an alterpate mortgage insurer approved by Lender. If
subgtantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onertwelfth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased fo
he '|n effect. Lender will accept, use and retain these payments as a [085 reserve in liew of mortgage insurance. L0SS reserve
payments may no longer he required, at the option of Lender, if mortgage Insurance coverage {in the amount and for the period
that Lender requies) provided by an insurer approved by lender again bhecomes available and s obtained. Borrower shall pay
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the premiums required Io maintain mortgage nsuwance in effect, or to provide a logs reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and lLender or applicable faw.

9. Inspection. lender or its agent may make reasonable entries upon and mper;tiuna of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause Ter the inspection.

10. Condemnation. The proceeds of any award or clim for damages, diect of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taKing of the Property, the proceeds shail be applied to the sums secured by this Security
Imﬂ”iment, whether or not then due, with any esxcess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the zmount of the sums secured

li-hls Security Instrument inmediately before the taking, unless Boimower and Lender otherwice agree in wiiting, the sums
sec&ed by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: {a; the
total | amount of the sums secured immediately before the taking, divided by {b) the fair markel value of the Property immediately
before the taking. Any balance shail be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking 8 less than the amount of the SUmMS gecured immediately before the
takmg, unloss Barrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applled to the sums secured by this Security Instrument whether of not the sums are then due.

' If the Property I8 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Boarower fails fo respond to Lender within 30 days after the date the notice is given,
Lender 5 authorized to collect and apply the proceeds, at its option, either to restaration or repair of the Froperly or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 and 2 oF change the amount of such payments.

11. Borrower Not Released: Forbearance By lLender Not a Waiver. Extension of the time Tor payment or modification of
amortization of the sums secured by this Security Instrument granted by ender 1o any successor i interest of Boarower shall nol
operate to release the liability of the original Borrower or Borrower’s successors  in interest. Lender shall not be required to
commence prﬂcegdings against any successor in interest or refuse to extend time for payment of otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower’s SuUCCessors in
interest. Any forbearance by Lender in exercising any right or remedy shalf not be a waiver of o preclude the exercise of any
right' oF remedy.

. 412. Successors and Assigns Bount: Joint and Severai Liahility. Co-signers. The covenants and agreements of this Security
lnstrm'\ent chall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of paragraph 1/,
erd}wars covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (&) & co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b BB not personmally obligated to pay the sums secuwed by this Security
lnstrwnent and (¢} agrees that iender and any other Borrower may agree to extend, modify, Torbear of make ahy accommodations
WIth regard Yo the terms of this Security Instrument of the Note without that Borrower's cohsent.

' 43. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets rnaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Hmits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge fo
the permitted [imit; and (B any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to makKe this refund by reducing the principal owed under the Note o by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be ireated a8 a partial prepavtnent without any prepayment charge
under the Note. | | | |

14. Nolices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing R
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to lender. Any notice to Lender shall be given by first class mait to Lencer's
address stated herein o any other address Lender designates by notice (o Borrower. Any notice provided for in this Security
matrument  shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severshility. This Security [nstrument shall be governed by Tederal law and the law of the jurlsdlctmn
in which the Property i3 located. in the event thal any provision or clause of this Security Instrument or the Note conflicte with
applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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" 17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property of any interest in
it is sold or transfered (or if & beneficial interest In Borrower s sold or transferred and Borrower i not a natural person)
without Lender's prior written consent, lender may, al its option, require immediate payment I Tull of all eums secured by thig
Security Instrument. However, this option shall not be exercised by Lender if exercise i3 prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender sheli give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the ncotice is delivered of mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums orior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlior of: (&) © days (or such other period as applicable law Mmay
specify for reinstatement) before sale of the Property pursuant 10 any POwer of sale contained in this Security instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (@ pays Lender alt sums which then
would be due under this Security Instrument and the Wote as if no acceteration had occurred; (b} cures any default of any other
covenants or agreements; (¢) pays all expenses incured in enforcing this Security Instrument, including, but not limited fo,
reasﬁnable attorneys’ fees; and (d) takes such action as Londer may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by thizs Security Instrument shaill
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily
¢ffettive as If no acceleration had occured. However, this right to remstate shall not apply i the case of acceleration under
paragraph 17,

| 10, Sale of Note; Change of Loan Servicer. The Nole of a partial interest in the MNote (together with this Security
instrf.lment) may be sold one or more times without prior notice to Botrower. A sale may result in a change in the entity (Known
as tiﬁe “ gan Servicer”) that collects monthly payments due under the NNote and this Security Instrurnent. Thers alse may be onhe or
MOrE changes of the Loan Servicer wnrelated to & sale of the MNote. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Lloan Servicer and the address to which payments shoutd be made. The notice will also contaih any other
information required by applicable law.

20. Hmﬂrnus Suhstances. Borrower shall not cause of permit the presence, use, disposal, sterage, or release of any
Hazardous Substances on of in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the Property
that I8 in violation of any Environmental Law. The preceding two sentences shall not apphy to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential  uses and
to maintenance of the Property.

Borower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Fhvironmental Law of
which Borrower has actual kKnowledge. !f Borrower learns, OF 5 notified by any goverpmental o regulatory  authority, that  ahy
removal or other remediation of any Hazardous Substance affecting the Property I8 necessary, Borrower shall promptly take alt
necessary remedial actions in accordance with Enwionmental Law,

. AB uded in this paragraph 20, “Hazardous substances” are those substances defined as toxic or hazardous substances by
Envh‘fpmmntal law and the following substances: gasoline, Kerosene, other fiammable o toxic petroleum products, toxic pesticides
and ha’bicides, volatile solvents, materials contaiping asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, ;”Enuirﬂnmental Law” means federal laws and laws of the Jurisdiction where the Property is located that refate to health,

safe#'y or environmental protection.

|
| NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

;_ 21. Acceleration; Remedies. Lender shali give notice to Borrower grior to acceleration following Borrower’s bhreach of
any ::nummt or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 uniess applicabie
law provides otherwisc). The notice shall specify: {2} the default: {b) the action reguired to cure the default; {c} a date,
not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and {d) ihat
failere to cure the default on or before the date specified in the notice may resuit in acceleration of the sums securet
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to remnstate
after acceleration and the right to bring a court action to assert the non-existence of a sefault or any other defense of
Borrower 10 acceleration and sale. If the default is not cured on or before the date specified in the notice, Lemnder at us
option may reguire immediate payment in full of all sums secured hy this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect all
expenses incwred in pursuing the remeties provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.
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" If lender invokes the power of sale, lender shall give a copy of a notice to Borrower in the mamer provited in
paragraph 14. lender shall publish the notice of sale onte 3 week for three consecutive weeks i a newspaper published in
She by County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver %o the purchaser lender’s
deed conveying the Property. Lender or iis designee may purchase the Property at any sale. Borrower Ccovenanis and agrees
that | the procesds of the sale shall be applied in the following order: {a) to all sxpenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (h) to all sums secured hy this Security Instrument; and () any excess Yo the

person or persons legally entitled to it
- 22. PRelease. Upon payment of all sums secured by this Security istrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation cOSIS.
23  \Waivers. Borrower waives ali rights of homestead exemption in the Froperty and relinquishes ail rights of curtesy and

dower in the Property.
24. Riders to this Security Instrument. IT one of more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of sach such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security instrument as if the riderfs) were a part of this Security (nstrument.

(Check applicable boxiles) )

‘X_ Adjustable Rate Rider Condominium Rider \ 1—4 Family Rider
Graduated Payment Hider Pianned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

Othet(s} (specify)

| BY SICNING BELOWY, Borrower accepts and agress to the terms and covenants contained in this Security Instrument and Ih any
riderﬁts} executed" by Borrower and recorded with it.

Withesses:

(Seal)
—Borrower

Tracewl|]L Bennett

(Seal)
—Borrower

(Space Below This Line For Acknowledgment]
STATE OF ALABAMA
JEFFERSON COUNTY

On this 24th day of September, 1993, I, the undersigned,
a Notary Public in and for said county and in said state, hereby
certify that Tracey L. Bennett, an unmarried woman, whose name(s)
| is signed to the foregoing conveyance, and who is known to me, acknowledged
% before me that, being informed of the contents of the conveyance,
' she executed the same voluntarily and as her act on the day the same
bears date.

! Given under my hand and seal of office this the/24th
~ day of September, 1993.

Natary Public
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197 ADJJISTABLE RATE RIDER
Y Yoar Treasiwy Indox-Rats Capa- Fixed Rate Conversion Option)

THIS ADJISTABLE RATE RIDER is made thls 24th day of September . 18 83, and s
corporsted into end stwil be deemed to amand and supplement the Morlgage, Deed of Trust or Securlly Deed ({the
"Seourlty Wmstrument™} of the stme ‘dule given by the undersigned (the "Borrower® o soeurs Borrower’s Adluziable
Rale Nota (the “Note™ 1o |

Troy & Nichola, Inc.
{the "Londer") of the same date and covering the properly described in the Security Instrument and located at-
2808 Bridlewood Tarsrmce, Helens, Altabamas IE080
Property ASdress
THE MOTE CONTAINE PROVIBIONS ALLOWING FOR CHANGES N T™™E INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY. |
THE NOTE ALEO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FINED
RATE

Additionsl Covararts. In addition 1o ihe covenants and sgracments made in the Secwity Insirament, Borrowesr
end Lahder further covemant and =gres @x follows:
A. ADKWTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inkisl inberest rate of 4. 128 %% Yhe Mote provides for cieges |h the sdpetable bterest rute
and the monthly plvments, a8 Tollows:
4. ADRISTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The adjwtable Interest rote 1| will pay mey changeé on the first day of Novembar . 19 84, and on that
day evary 12th month theresfter. Faoh date on which fry adisteble interast role could change i called 2 "Change Dete.”
{H} The Indey

Baginning with the figt Uwnge Date, my adjsisble interost rate wil be baged on an iwlex. Thd “Index” E the weekly
treage yield on Unked Stotes Trempury seow itiem adpsted 10 2 oonstant Mty of 1 yer. a2 thade available by the Fedeoral
Reewrye Boerd. The most recent Index Tigure zvalable e of the date 45 dwu before each Cronge Date & cplied the “Curant
Indes.™ |

It the index & no ionger avalable, the Note Holder wil ohéous a mew Index ttmt & besed Upaory comparable  nformation. The
Nete foider will give me notice of this chokce.

{Q) Cakulation of Chnges

Elfﬂ'imumﬂutﬁ,uummmrwllmlcuﬂnmymmmmmghyaddm N
TWO AND THREE-QUARTERS
prcantege ponbia ( 2.7350 %) to the Cutent Index. The Wote Hulder wit then round the rewult of thie sddition to the

nelrest ona-aighth of one porceniade poit {0.125°4) Subject to the Imits stated i Section 45) Delow, this rousded emount wil
Do My new interest rate untdl dhe next Changa Oate. . |

The Note Holda will - then determine the amount of (he rmorghly  pivnenk  that would e sufficiert to repay the unpaid
Principal that | am expectad to owe at the Change Daté In full on the Malurly Date at My new Interest rate in substantielly cquet
paymonz. The resuit of thic calcuiation will be (he new anount of my monthly pyment,

) Limis on Intwest Rate ranges |

The Bteregl rate | an requrad to pay o the Thst Change Dafe will not be gredter than 6.125 % o less than

2.128 %, Thereatter, my adjstable iderest rate whl never be incresesd o deeresmed on any eingle Change Dste by mare

thmm TWO
pircentage polni(s) ( 2.000 %) from the rate of AEtorcet | kave Peon paying 1o the preceding 12 mantha. My intersct
fols Wi never be grostar then 10. 125 %, which k& called the “Meximwum Rate ~

{8 Effective Dute of Changes

My nrew hterest rate wil become effactive nnmhcrmEHa.lwipwmeﬁnmafnvmmmwM
begiming o the Fist moniily pegiment date ufter the Cherge Dote untd the amoumt of ity monthly payment chenges agein,

The MNote Holder wif dellver o mall to me & notice of aw changes i My adjstable iter est Fate ahd the amownt of
Monthly poyment befors the offective cate of any chonge, The rollce will nctude informatlon reguired By dwy to be given me W

akco the thie and tﬂJﬂmu mber of a parsah whe will angwiar WY question | ne have regading the nobice,
B. FINED INTEREET RATE OPTION

| heve 3 Convergion Option that | can sxeroige unless [ am in default or thip ﬂactbnﬁwmantpmnitnwmduaﬂ.lm

“Convargion Optlny” i my optloh to convart the Interest rote | o required to pay by the Mote from m} adjuctadle rate wih
itorost rate Mnie to the fixed rare cloisted undar Sectlon S peiow.
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The conversion can ohly take pipce on & dulels) specified by the Note Holder during the period beglnning on the fist Change
Dete and ending on the fifth Chenge De. Each dite on which my adksishle interest mete ¢ah corwerl to the new Thed rafe i
cellod the 'Corwersion Dete.”

M { want to oxarcise tho Corwarcion Option, | must firet meet cerfah condtions. Those condhions sve that: (B | mwst give
the Note Holdar notios et | want to do o0 (10 on tha Converalon Date, | rmet not bo in defoull under 'the Note of thw Security
(netrument; (ii0 by o deto cpecifisd by the Note Holder, | must pey the Noto Holder @ corversion foe of US. & 250.00
and () | must sign and give the Note Holder any documants the Note Holder roquires to effect the converoion.

(B} Calculmtion of Fixsd Rate

My new, Tined Interest rate wil be anml to the Fadersl National Morigage Acuocletion® requred not yisld an of & date and
tine of dey specified by the Note Holde for (0 # the aripind torm of thie Nols B Teater than 15 vose 30-yoar fhad rats
martgtges covered by applicebls 60-dawy nwndtery delivery cormimente, wyg five-eighthe of one peroenlage poind  (DUB26%),
rourded to the neeraat one~elghth of one percentago poit (.126%), o UiD if tho origiwl farm &f this Note & 16 years o less,
15-yoor fixed role mortgngey covored hy appileable G0-day mandsory dellvary comyrllments, plus Tive-oiihg of ome porcantags
PO (0.025%h rounded o the oeresl one—elghth of one percentage poit (0.126%). If this requied net yisld camot be
detorreined  beomime ihe upplicalde commitrenls e nol avallable, the Mote Holder wil determine hy  mlorest e by wihg
covpirabie inforrmation. My niw rete calcuiated under thio Sectln SB) wil) nol be goater then the Maximum Eate oiated in Section
4% above,

i New Payment Amount and Effective Defte

If | choose to exercise the Conversion Optlon, the Nete Holder wil! dotermins the anount of the monthly payment thet would
bo outficiend to repay the unpald princlps ) o expected to owse oh the Convesion Date it ful e the Manriy Date ol my new
Tixed nborest rate b cubgisntiony equal prvmones. The resull of this cafculsthon will b8 \he new amount of My rnorthiy PRI
Begining with my first monthiy pwment after Hw Conversion Date. ! will poy the new amount 28 my monthly paytnent witil the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |

. Unth Borowar oXercises the Convarsion Dptibn under the condltions tfafed I Saction B of thi Adustable Bate Rider,
Un¥ary Coverant 17 of the Secwrly ietrument is amonded to redad a Follows:

Tranafac of the Property or a Benefivial Interest in Barrower, If alf or any part of the Property oF 2ny intersst
In & B sold or wasfurad (o if o beneflcial intercst & Bovowsr & sold or Feneferred and Borower @ nol a rmatual pergon)
without Londat’s prier veltten consert, Lender may, at ¥5 option, requre immedine pament in ful of &l suns Detured by this
Sty Instrument. However, this option shall not be eMercised by Lendar If exercise |2 prohibked by federal lew 28 of the date
of this Securhy incrument. Lender aloe zhall net exerclse thie option I: & Borrowwr causeg lo be submited to Lender information
required hy Lender to ovalusie the imtended trancfores 23 if 2 now loan were being made To the baiwferse; end ) Lender
remonebly detormires thel Lender’s securly will not be Impared by Lhe loen asgumpiicn and that the riek of = breach of any
coverng o wgreament In this Securlty. Inotrument I acoeprable o Landar.

To the sxtert pawmited by spplizable w, Lendor may chrge v reasonsbte fae #8 o condltlon to Lender’s corsert to e lewn
saumption.  Lender sisd roay require the transferee fo gign an sssumption agreamont that i acceplabie to Lendar and et obligates
(he roeferes to Keep sl the promiser and agreements made in the Nete and in this Securlly Seslfument. Borrower witl continue to
e obligated mder the MNote and thie Sacurfty frstrument unless |ender relcases Borrows In writing.

It Lender exercios the option to requre nediate pavment in ful, Cender shall give Barrowsr notice of socelerstion. The
notice ghall provide & perlod of not lese than 30 days from the date the notice & deliversd or meded wiltin which EoTower TSt
pay afft guma secwred by thie Secwrity Inetrument. If Borower Falls to pey these wure pri to the expration of this pa'nd, Lendar
iy ivoke ay Temedles permitted by thie SecwrRy instrument Withowt fwiher notiee or dermand on Barrovser

- If Borrower exercier M Comversion Optioh Unde Lhe condiiong gtated In Scction [} of this Adistable Rote Rider, the
amendment to Unifom Coversmt 17 of the Securly Incrisnent contained I Section 1 sbove shafl then cease o bo in affeet, and
e provisions of Unifam Covenertt 17 of the Saowily Instrument sheft ietead be in offact oy Follows:

Tranater of the Pfroparty or @ Benefichi Ivterest In Borrower. H all o eny At Oof the Property or any interest
m k9 sold or rensferred (o if a berwflcl #ieest 0 Borrowar & sold or tranafared and Borower It rot @ natus peean
wihout Lenders grior writen comsont, Lender mmy, ot M2 option, requir: dvmediate payment . fulll of &l suns Ewbwed by thic
Securhy Irgbrument. Howewor, ths option shall not be exercisad by Lenhdar if exercihe k& prohitited by federal law 78 of the dae
of thie Securky Inamupgnr. ‘

W Lendor oxeCiges ths | L i i s
e o e o e e i e o o 0

- | pay al sume secured by this
Securlty lnatrument, If Barower fals to pay thess suwm wior to The &xpiration of th& period, Lender may invoke any remadies
by this Security unent wihowt TUther notice of demand on Bormoaser.

W, Barrower acc wd agreas to the terms and covermnts contained in this Adjuctabile Rete Pidar.

~ uﬂr:gﬂﬂ | T ) "
& wWer
B

Tracey!L Bannett e
 (Saw) o } (Seal)
Rorrower ‘ '- Borrowar
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