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Loan No.: __AW776625
REAL ESTATE MORTGAGE AND Name: James M. Gilmotre, St,

SECURITY AGREEMENT Assn.:  North Alabama
Branch: Talladega

STATE OF ALABAMA 8§
COUNTYOF SHELBY g
1993-29989
WHEREAS, Inst ;93_39533
nafaﬂ'ﬁ,i CERTIFIED
JAMFS M. GILMORE, SR. and wife, NANCY M. GILMORE 11337 Tt
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(whether one or more, hereinafter referred to as “Borrower”) is/are indebied to the Farm Credit Bank of Texas, a cnrpﬂratidﬁ

and federally chartered instrumentality of the United States, (hereinafter referred to as “Mortgagee™) in the principal

sum of ' EL TH AND DOLLARS
($ 482,000.00 ), together with interest thereon, as evidenced by a promissory note,
payable to the order of the Farm Credit Bank of Texas, which bears interest and is payable according to the terms of said note,
and which has a final maturity date of July 1 , 2008 . which may be extended by the parties
hereto.

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness, and any future
advance(s), additional advance(s), and/or readvance(s), and/or any renewal(s), extension(s}, modification(s), restructuring(s),
reamortization(s), andfor any other loan treatment(s) thereof, or any part thereof, and the interest thereon, and any and all
other indebtedness(es) now or hereafter owed by any of the undersigned and/or borrower to Mortgagee, whether such
indebtedness is primary or secondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several, and
otherwise secured or not, and to secure the faithful performance of and compliance with all the terms, agreements, provisions,
obligations, covenants, conditions, warranties, representations and stipulations herein made or made 1n any Loan Agreement or
in any other document related to the promissory note described herein,
James M. Gilmore, Sr. and wife, Nancy M. Gilmore
(whether one or more, hereinafter referred to as “Grantor”) do hereby grant, bargain, sell, assign, and convey unto said
Mortgagee, its successors and assigns, all right, title and interest of whatsoever kind and nature in and to the following
described real property situated in Shelby County(ies), Alabama, to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETQ AND MADE
PART AND PARCEL HEREOF AND INCORPCRATED BY REFERENCE AS FULLY AS
IF SET OUT HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPOSE
OF IDENTIFICATION.

Tngo&l?r u.rnh all reats, lenses, pmi'!h. income and rovenucs thersof and all rights, privileges, sascments, hereditaments, tenements, interests, improvemenis, and appurtenances thereunte balonging or in anywise
nppqmmilf:.. mludqu sy after-acquited ﬁl.h and enstments and all rights, title and interest now or hereafter owned by Grantor in and to all timber, crops, buildings, squipment andfor fixtures now or hereafter attached
ar appertaining 10 said premises, all of which shall be deomed to be real property and comveyed by this instrument, and which heremafier shall be referred 10 as “property™.

Et in exprossly m&aﬂtmd and agresd that, ax a part of the consideration for the kan made te the undersigned and secured by the promises hereinabove described, thie instrument cavers and inchudes all surface
and/or minera] satals ownership now or after-acyuired by the undemigned in the abave property and whether or not expreasly excepted from the description Lo the above eecurity promises, any provisions herein 1o the
contrary baing of no force mnd effect,
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MORTGAGE AND SECURITY AGREEMENT

TO HAVE AND TO HOLD the samve and every part thoreof unto said Morigages, h successors and assigna forever.

AND FOR THE CONSIDERATION AFORESAID, and as further security for the paymemt of said ipdebtedness, future advance(s), additional advance(s}, andfor readvamoe(s), and/or sy renewal(s),
oxteoaion(s), restructurigie), reamortization(s), andfor amy other Joan treatmeat(s) thereof, or oy part thereof, and the mterest thereon, amd any and all other indshtedneanies) now or hereafter owed by any of the
mwmw,mmhhﬂmhpﬁmwmhﬂ,ﬁm«hﬁmhm&qﬂwnhnhmnuhradoruumaﬂued,juinturmml.mduﬂlﬂmdsnmmdnrnd.mdmlmm&wfaiﬂiful
porformance and complinnce with all the terma, agreaments, provisious, obligations, covenants, conditions, werranties, represcntations and stipulations herein made or made in any Loan Agreement or in any other
dmumamﬂhtadhthnprnmhlmynmm&bedhumh.ﬂidﬂmmrdmhﬂ:bymigu, pludgﬁ,nndmmtnhhrtgngaa,mdpmthnﬁpguaamuﬂt}rhﬂaruthmdmﬂnfuﬂmin;dmﬁhadpmptﬁrmd
intorests, 1o wit: (1) all timber of all kind, character and description planted and/or growing, or to be phutted and/or grown, on the horeinabove described real property: (2) all crope and/or acreage allotments, quatas, set
asids, P.1.K. and/or similkr programu of every kind, character and description presently allotted ot assigned to, andfor hereafter allotted or assigned to, Grantor or the real property hereinabove described; (3) all rents,
profits, sues, hr.umu,myahiu.hmmunnﬂrﬁmunlnfﬂlﬁlaidrﬁ]wwarﬁf,mmypaﬂmmmm,fmﬁmamﬁmﬂmnﬁg,whﬂmrmd:rmnrtumncimm#xiuﬁngnrhamﬂ:rmud; (4) each
and wvery policy of hazard taurance, or the like, now ot hereafter in effect which insures said real property or any buildings, fixtures and/or improvements thereon, or any part thersof, together with all the right, btle and
interest of the Grattor in mod to such policy, inc]udin:hutnut]imitﬂ&tuanjrpﬂmiumnpid{urﬁghﬂtﬂmhunpmmium]mdaﬂprmdaﬁrpaymmhthmmdnr; (5} all judgments, awands of damages and seftlements
humhrmmuﬁgfmumﬂamﬁmpmudhpuhmﬁugdmwm,urmypmtthumuf,mdarmnpmrufuminmdmin.urfuranydamaga{whnﬂmmmmdhynmhtaﬁnguru&amﬁm}t&th:
property or any part thereof, or to any rights appurteaant thereto; {6 all building matarial, eqlﬁpmmLﬁ:muuandﬁuinglnfa]Ikind,chmﬂrmﬂ&mipﬁmuﬂhmmmﬁmﬁmmmhﬁngmmﬁpmpe@mdiw
any builings, fixtares or improvements thereon; andfor without limiting the foregoing; (7 all angible and/or intangible property specifically described as follows, to wit:

nnd products snd proceeds of any or all of the abave deacribed property.

FOR THE CONSIDERATION AFORESAID mnd the purpose of further securing the paytacnt of the above referenced debtis) and obligation(s), Grantor further warrants, covenants, represents, and agrees a4
follown.

i
1.G-mntw:puumdnnrﬂntlMﬂ;khluummthawﬁdfmtﬁmminnnﬂmﬂpmdﬂm&dam;nd improvements affered and appraissd as security for any and all debts and/or obligations securad
heeeby; that Grantor is the owner of and lawfully seized in foo and possessed of the hereinabove described property and has a good and lawful right 10 sell, tranefer, mortgage and cotvey same, that eaid property i now
free frot and cloar of asy and all other [sens and encumbrances, sxcopt as otherwise set forth berein, and that Grantor will warrant and forever defend the title thereto against all claims ar demands of any partices. I the
vadidity of this instroment, or if the Grantor's Htle to asy of said property o improvemeita in questioned 1t any manger, or if any part of such property or improvements is not properly described berein, or if any teris
contmined in this instrument, the shirve refarenced nota(s) and/or azy other instruments rekated hereto shall be determined ta be incomplete or incorrect, Grantor agrees to fully cooperste with Mortgagee anéd 1o execute any
corrective isstruments us requlred by Morigagee.

2, Grantor shall separatoly sssess mid proporty for taxation and shall completely watiafy before they become delinquent, all taxes, Liens, judgments or asseasments recorded, impased or assesvcd against aaid
property and, if required by Mortgages, promptly furnish Morigagee with evidence of such complete satiafaction. .

3. Gruntor shall iwure and keep insured the property bercinabove described, including but not limited to buildings, fixisree and improvements now on, or which may hereafter be placed upon, any of sud
proparty, against loss or damage by fire (nchuding exiendod coverage). theft, wind und such other bayards, casualties and contingencies (inclnding flood and water damage) or other contingencies covered by an “all riek™
or "ull peris® mdmnmmthlmhmnur.inmchnmum:l:ndwiﬂ:mhmmpminmma].rhunﬁlfactnrytuhlmtpgu,mﬁchimumnu:haﬂhamainuhmdfurﬂwhmﬁtufwmﬁﬂaamndmd martgage
clause, with lows, if ey, pn}'nhhtnhHw“ihinturutlmynppm,mﬂchimumwnhallbahlmammmlntlmtuqua]wthcfuuimmablmmlun of the property hartinabove described asd all buildings; fixtures
undimprwmuu'ﬂthurmlndprm'idingfurimmadhumﬁwtnhhﬂppuufanyhpm,mmlhﬁmmmharhnpaimmtdmchinauranu::t. Grantor shall give immediats notice in writing to Mortgagee of any Joss or
dmu;ntnnidprnp-marfmmnnymmw]mummmdﬂuprmudnufmhimummaﬂmuhapaidbyﬂmlnnmrdimnﬂytnhdnﬂgagm,mﬁchishereby granted full powsr to settle and compromise claims under zll
policies, to etsdorse in the name of Grastor any cheak or draft represcoting the procesds of any such insurance, and to demand, receive snd give receipt in the name of Grantor for all sums coming due thereundsr; which
insurenice prooseds oxay, at the slection of the Mortgagee and subject to general regulations of the Farm Credit Administration, be credited on the debt(s) zndfor obligation(s) secured by this instrument on the dale of actyal
reoipt by Motigagee, lass cost of collaction and other expenses, or may be ured, in whole ar in part, ta repair of reconstruct said property and proceeds used for such repair or reconstruction of maid property shall not act
to reduce the debt(s) and/or obligationis) referred to berein.

4. At the option of Morigagee and subject 1o general regulations of the Farth Credit Administration, Grrantor shiall obtain and carry credit life insurance (mortgage pretection insuratce) on the life of Grantor,
and/or assign the bensfits (hoth cash value and/or death benafite) of smy existing insurance om the [ife of the Grantor in Favar of Mortgagee; when and if such insurance is no required by Mortgagee, any policy evidencing
such insurnce shal? be deposited with, smd/or any Loss horeumder skall be payable ta, Morigagee as its intereat may appear; if Grantor Fails to obtain said insurance as may be required, then, at the option of Mortgagee and
without notice to any persm, the Moctgagee may, but shall not be obligatad to, obtain and carry said ingurance for its own bencfit smd/or for Grantor in ¢ompliance hereaf,

5. Graptor aball properly care for and keep in good repair said property and improvements bereimabove described and ghall not permit or commit wamte, impairment, removal, damage or deterioration of the
sarme; and if a farm, Orantor shall cultivate mmid property ity an sppropriate and ressonable manner nd maintain and comtinue waid farming operations; Crantor shall comply with all laws, ordinances, regulations,
covemit, conditions and restrictions affecting the property, and permit Mortgageo or any person acting oa its bekall to cuter and inspect the property hersinabove described, and the buildings, improvements and tmber
thareon or affected hereby, at such timets) as Mortgages desires; CHantor agrees, s to the property hetein described z2nd the timber thereon and affactad horeby, to follow a good and approved forestry practice that will
minimize fire risks, avoid depreciation, protect young timber and maintatn farest production; it being intended and agreed, however, that no timber now or hereafter affected bereby will be cut, removed, damaged or
wrpeaticed (sxcopt such an is customarily wsed oo the property for fuel, foncing and repairs} without the prior written conrent of Mortgagee, and then ouly upon compliance with such terms and coaditions a8 shall he
estahlished by Mortgages.

6. Crimtor agress that this instrument is given and accepted upon the express provision that, except where prokibited by boa or where same i accomplished by inberitance by Grantor's heirs, the property
hereinabeove dascribed, or any part thepsof, or any intereat thareins, shall not be further mortgaged, sold. agreed to be sold, conveyed, alienated, or optioned, whether voluptarily, involuntarily ar by operation of kow or by
trasafer through the enforcement of & subordimate lien or mortgage, or otherwise, without the prior written consent of the Mortgagee, m sach and overy instance; substquent acceptance of any payment hereunder by
Mortgagee shall not be deemed 10 be implied consent or & waiver of this provision, regardleas of Morigages's knowledge of such mortgage, sale, agresment 1o sell, conveyance, aliemstion, or option at the time of
acceptance of such paymeot; if all or any part of the propecty hoceinabove described hecomes vestad in any party ather than Crantor, Mortgagee may, without notice to Grantor, deal with such successor in interest with
refersnce to this instrument snd the debt(s} and obligation{s) hereby necured in the same manner as with the Grantor, without in any way releasing, vitiating or diecharging the Grantar's liability hersunder or for the debt{s)
and obligationts) herehy secured, and externion{s) of time for payment or other loan treatment{s) described herein given or permitted by Mortgages shall not operate to release, vitiate, or discharge the Liability of the
(hrantor berein, sither i whole or in part.

4. Grantor agrees and warrants that any sné all representations and statements made in counection with any lowii(s}, debt(x) or other chligation(g) secured hereby and with any and all future advance{s], addtional
advancels), reachance(), censwal(s), extedsion(s). restructuring(s), reamortization(s) and/or any other loan treatmentis) thersof, or any part thereof, and with any releases of personal liability and/or of security granted wr
permitted by the Mortgagss are trus and correct, and that any loan proceeds or other advances made to ar au behalf of Grantor will be used salely for the purposes gpecified in the loan application and/ot comimitment, and
that Oranter will continuoualy corply with any und all requirements and/or conditions imposed by eaid Marigagee, including but not limited te the execution and delivery of any security instrument(s), mortgageds), note(s},
financial statemsnt(s) or other writing(s) o document(s) required by Mortgnges now or in the future to crests, preserve, protect andfor enforce Mortgagee's rights or intereats.,
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MORTGAGE AND SECURITY AGREEMENT

3, Granior agress and warmat (1) that the loan secured hereby, if oo & farm, has bosn based nntmlyupmﬂmm]unufﬂmmwhnds,impmmmu.mdnthﬂrmﬂm:m] stated hereln, but alio oo the vahss of
niﬂhmhuuudfm'nhin;mﬁu:umpimpwmiﬂeduudnr;wmmmmpnﬂnhnmﬂnrqunh:and.:’nrfntﬂw\-a]uuufutmid:, P.J.K. or similar progmma sow existing ot which are established from time to time
mmumﬂmm,mmpﬂmmym:ﬂmammmﬂnﬁh, pumuntmappﬁmhlnpwmmmtnﬂumﬂmguhﬁmamfmmmmﬁmeamhﬁshad,aﬂmhaﬂmh, quotas, and other
benefits as wre sasociated berewith or eatablished for ues in conjunction with the property berein described, (S}Ihtan}rfailumtumpm{nrmwmytran:fsrnraﬂnmpttuttmfauwhallmts,quum,paymmtsnruﬂm
beuafits, or smy portions thercof, llnﬂnntbnmdﬁﬁlhmtﬂmwium:mtufthumpa,mdmhﬂ;nmtnfﬂmfm]mwﬂharmfmmmnnfthinhmm the Girantor agress to porform all acte
necossary, if any, to vest the Mortgages, Itz successor(s} or any purchaser(s) of any of the property hereinabove described, as the case may be, with all of the Grantor's right, title and interest in the allotments, gquotas
and/or benefis required to be maintained hereunder.

9. Orantor agress that, nutwithﬂndiuganymlﬁngbysminﬂdominuruﬂmriﬂuqhurdminﬂhuufth&pmmhuh}rany]:rivate. public or quasi-public authority ar corporation, any reduction in the
prhnipa]nunruu}ﬁngfrnrmihanpp]iunﬁmh}rthaMortp;uufanynwdurpaymmtshallb-&dumadmmhueffﬂctmlymthﬂdatnnfachﬂlmnipthy Mortgages; said award or payment may, at the option of the
Mw.hmﬁdmﬂwﬁaﬂwmﬁMwmehpﬂmﬂpﬂmﬂfmy deht(s) snd/or obligation(s) secured by this instrument, ar be paid over wholly or in part to the Grantor, who assunyes Full and
iﬂumihﬂiqrm:pplynidﬁmﬂlfwthupwpmufﬂhriu;, mpairingnnﬂfurmmmcﬁngmypartnfthupmmiuuwhinhumyhﬂabmnahemd,mmwed. damaged or destroved aw 2 result of smy such taking or
ulhurinjurytnthnpmmilu,wfwmyﬂhurpurpmnurobjmwmwﬁﬁngb}rthummsﬂgu; Eunt, if prioc to the teoeipt by the Morigages of such award or pa}rmmtthapmmiluhawbmnmldh}rfﬁmlmumnr
this instrument, the Moertgagee sball have the right to receive mid sward or payment fo the extent of amy deficiency found to be due upon such sale andfor any debt(e) and/or obligation(s) secured by this instrument, with
injeroat thareon, at the rate herein desoribed.

lﬂ,ﬂmwapm&ntmwm.ntiunpﬁm,prmedwmﬂuﬂan&muiuﬂmmm,myalﬁu,bmw. revecuss, income and profis from the herein described property and all rights and interests
thumh,mdhlmumynuﬁﬁrﬂnhuu{l}nrdhnrpayormtharmfnfthncﬁnhnmﬂthhinsuumﬂimdanyntharmﬁpmmt. mm@gﬂmumurhummmmﬂmmmhpammudhwﬂymw: any and
all sums received by the Mortgagee from lunn(l]arnlhnrpu}qm'(l}:hnllhnppﬁadfuﬂmﬁamimhummmtnfmnmfmmymmn&mncediupa}rmmtnﬂam, ineurance, sseeametitn, or for other fzea, costs
aﬂwnmmuprmﬁddhmh,wwhwmhhm&thnm.mﬁmmmmmﬂtuftﬁ ideht{s) and/or other obligation(s) sccured biereby or kaid Mortgages may, at its option, turt over and deliver to Gramlor or
any other party entitled thereto, cithar In whole or in part, any or all euch sum(y), ﬂﬁﬂjmtpmjudicemhlnﬂp;m'sﬁghlm’ﬂkeandrﬁtﬂhmy future ewmi(s) and without prejudics to, or waiver of, any of Murtgagee's
other rights undor this nstroment.

11, Grantot sgrees that this jutrument and the debi(s) and/or obligation{s) sccured nerthy of n dny way cornected herewith are subject to the Farm Credit Act of 1971 and all Acts amendatory or supplementary
thnrﬂn.tnnllnguhﬁmymmulptudpumntﬂmuh,nndthuhmnfﬂ:usmanfﬁhhnmanutinmuiﬂmﬂhnmﬁﬂn

12. Gmmrmﬂutﬂimmr'lhnnimﬂﬂufﬂmandaddmi:uuumdmmmmtﬂmwmﬂkwpwinfnmﬁdataﬂﬁmunfﬂmirmmctmidmaddrmm&mmmﬂingaddrm.
and mny chatges thersto. :

13. Orantor agreod that Mortgages may at aby Hme, without notice, (1) release all or any part of the property described hereln, (2) grant future advance(s), additiopal advance(s), repdvEnce(n)  renewal(s),
sxteewion(s), modification(s), restructuring(s), reamortization(s), any other Joan treatment(s) and/or deferment(s) of the debi(s) and/or obligation ) secured bereby, or any part thereof, or of time of payment thersof, (3)
release from linbility any one or more party(ies) who are or may becoms Lable for the payment of all or amy past of xaid debtis) and/or obligation(s), andfor (4) grant any other loan treatment as said Mortgapee deerma

roprists, without affecting the priority of this instrument and without operating ta releass, discharge, modify, change or affect the Liability of the Grrantor or zuy other party liable or who may bocome lisble for the said

app
debiis) and/or oblipationds}.

14, Grantor agress that all the terms, provisions, covenants ad agrecments contained herein shall extend to and bind their respective heirs, executors, administraters, personal representatives, receiven,
sucoossots ond mesigns and that the torms, provisions, covenants and agrocments and all options, rights, privilegea and powers berein given, granted or sscured to Morigages shall inure to the benefit of its successors and

assigns.
15. Grantor agress that, Morigagee may, ot Mortgageo's option, appoint 2 recsiver andfor auctionesr, o provided under Alabama law.

16. Gramtor shall pay and discharge, whes the same become due, any and all debi(s), indebtedneasica), obligation(s), future advanosiz), additional advarnce(s) and/or readvancels), andfor any renewal{1),
extension(s), restructuring(s), mmm'vnﬁonil], atyd/or any cther Joan treatrnent(s) thereof, secured beraby andfor hy any other inetrumentis) rekated bereto, or any part thereof, and the interest thereo.

17. Grantor agrees that in the eveat Mortgages in good faith doema itsal insecure and/or desms that the proepact of payment or performuamce hereunder s impaired, Orantor shall, at the option of Mortgagee, pay
the whole of the debt{s) and obligation(s) secured hereby, with interest thereon, or provide Martgagee with sufficient and satisfactory collateral and/or additional collateral, as required by Mortgages.

18, Grantor agress that Mortgages, st Mortgages's option and without any chligation to da se, (1) may employ attorneys. experts, arbiteators, investigators, contractors, repairmen, appraiecrs and surveyors, {2)
may eur costs, axpenses and foes and/or (3) may appear in any suit, sdmmistrative, arbitrative or regulatory hearing and litigate any matters, whether as o party plaintift, defendant, intcryvenor or otherwise, including but
ot limited to emiment domain procesdingt, bankrupicy procesdings, partition suits or amy other legal procecdings affacting the property described hersin, this imstrumrent andfor any instrumesta relating thereto, or the
interesin, rights, or obligations of the ﬂmnturand!nrMmngumimdhamﬁﬂzinmdﬂtﬂnninuin, enforce and snsure compliance with amy and all provisions of this inatrument and/or any mstruments relating hereto
and/or m order to prederve, protect and maintain the herein described property andfar the rights or intereats of the Mortgagee therswith and/or in order to collect ar attzmpt to callact the debi(s) andior obligation(s)
associmted herewith or relating hereto.

1%, Gmnmrngrmtnimmdiatnlypnymduﬂlfy.whmimurmdhyaiﬂmr Grantor o Mortgages, any and all coats, expenses and fees expended in order to maintam, enforce and ensure pompliance with any and
all provisions of this instrument apd/or any instruments relating bercto, including but not limited 10 coets, expenses and fees for e, insurance, attorneys, experts, arbitrators, ihwestigators, contractors, repairmen,
witneasos, appraMernt, surveyors, recordation, repain, asessments, Hiens, judgments or encumbrances. '

2}, Gramtor agroes that if Grantor fails to pay any costa, expenncs o foen, whether huurmdbyﬂmtnrurh-{nﬂgape,pummmtnihatermlmdprwilimnufthhimmwmtandiaran}r imstrument relating hereto,
Maﬂppuﬂy,nhnpﬁquu&mm chligation to do so, make, poy or advance such fess, couts and/or expenses apd upon auch payment or advances by Mortgagee, the amounts thereaf, together with intercat
lhnmmmihnputduurlhuhumhpmidﬁd,:hﬂhimmwmmmdpﬁ}ubhbyﬂmnmrmdlmumdhamhy.

2. Crantor ageons that in the event that sy payment(s} of principel, itercal, cosla, sxpenses, faes ani/or other charges under the terms and provisions of this instrumett and/or any instruments relating hereto are
aot paid when due, such past due payment{s) 4hall bear catarant from ihe due date until paid at the rate in offect during the period af eaid non-payment o4 set forth i the promissory note(s) sscured heareby, phue an

additional four percent {4%) par sonum.

2. Graptor agrees that any delay, forbearance or failure of Mergagee in exercising any right, remedy or option bereunder or otherwise afforded by applicable law shall not be a waiver of or preclude the
snforcement of any right, remedy or option hereunder 2 1o past, preseat or futare nonconphancs or nonperformance hereutder. The payment of costs, expenses, fees and/or other charges hereunder by Mortgagee or the
accoptynos of any payment(s) sball not be wahver of Mortgagee's right to accelorats the maturity of the debi(s) and or other ohligation(s) secured by this instrument and/or any other ingtrumentis) related hereto and shall
ot be a waiver of Morigagee's right of forecloture.

23, Graator agress that Grantor waives and relinquishes any and all rights of bomestead =xemptions and/or personal exemptions to which Grasiar is or may be eotitled to under the Constitution and kaws of the
State of Alabame and/or the United States of America.

24, Grantor agrees that each ad every torm, condition and provision coutained in this instrument and any other instruments rolated hereto & declared ta be separate, distinet, and severable; accordingly, if any
such term, condition or proviaion is declared null, veid or unsafarceable by a Court of competent jurisdiction for mny reason{a}, all other terms, conditions and provisions shall not be affecied thereby and shall remain in
full forcs and effect bebween the partios hareto, their successars, beirs, Jogal rapresentatives apd assigns. Further, an applicable, each plural nown, pronoun and verb may be read a4 singular and each singular nous,
promous and verb may be read as plural and gender may be réad as masculine, fominine or neuler.

2. Oratitor agrees to pay whea due all pommunity watsr syrtem asscssirent and meler fees, if any, applicable to said property, and in the event of foreclosure, herehy does tranafer and assign te the purchaser all
of Grantor's iplorest und membership, if any, n wid community water system applicable to said property, and agresa to execute such documents as are necesary to effectuate such transfer.

26, Gramtor agrees to furnish the Bank, upon request, a fisancial satement apd income smtement atteated by Grantor or verified hy a public accountant.

UPON CONDITION, HOWEVER, that I Orantor shall well and truly pay and discharge all the debt(s) and chligationts) hersby secured and any future advanceds), additional advance(s), readvance(n), renewal(s),
oxtension(a), restructurlogle), reamottization(s) andfor any other loan tregtment(s} thereof, or any peurt thereof, and the interest therson, and zny and all other indebtedness(es) now or hareafler owed by Grantor to
Morigages as the saina shall become dus and payable und if Grantor shall pecform and fulfill ali of the terme, agmements, obligations, covenants, conditions and stipulations of thia instrument of any instrument(s) relating
hereto, then this cooveyauce shall be tull snd veld: BUT [Fil) default be made in the payment of any debt(s) or other obligation(s) hereby aecured or any future advance(s), additional advance(s), readvanced(y),
retewal(s), extension(s), restructuring(s), reamortzation(s) andfor any other loan treatment(s) thereef, or any part thereof, and the interest thereom; (2) default be made in the payment of any other debt(s) or other
obligationis) now oc heroalier owed by sy of the Orantors to Mortgagee; (3} dafault is made in the payment by Grantor to the Mortgagse of any coats, expenses, fees or charges paid by Mortgagee under the authority of
any torm or provision of this instrument; {(4) any warranty, representation or statement made in this instrument i breached or proves False in any material respect; (5) default ¥ made in the due performance of any term,
agreement, provision, obligation, omvcoant, condition, warranty, representation or stipulation of the Grantor under this inatrument; {§) any interest of the Mortgagee in the property described hereinabove’ becomes
endangered by remsem of the enforcement of any prior gr subsequest mortgage, Len or encumbrance theremn: (T3 any part or all of the property described heremabove is attached, repossessed, levied or foreclosed upon by
any person, parmership, corporation, ssociation, entity, govemment of political subdivision claiming a right therelo prior or aubsequent to Mortgagee; (8) sy claim of statemnent of lien is filed ar enforced againsl the
property described hersinabove; () @ petition to condemn any part of the property hereimbove dascribed i filed by any autharity, person ot entity having power of eminent domain; (10) any law, stztute or ardinance is
pessed imposing or authorizing the impueition of @ specific tax upon this instrament of the debt(n) or obligation(s) hereby secured or the deduction of such tax from the principal or intereat aecured by this instrument or by
virtue of which any such tax or asssasment shall be charged against the bolder or owner of this instrument; (11) any of the tecms or provisions contsined in this instryment is declared invalid or inoperative by any court of
competent jurisdiction; {12) Grantor fails to do and perform smy othet act, obligation or thing hersin required or agreed to be done; (13) Cirantar or atry one of them (@) ahall apply for or consent o the appointment of a
receiver, trustee of [iquidator thereof or of the property bereinabaove dencribed or of all or 8 substantial part of such Chrentor's axssts, (h) be adjudicated a bankrupt or insclvent of file a voluntary petition in bankruptcy, {(c)
fail, or admit in writing swch Orantor's inability geserally, to pay such Crantor’s dehtz an they come dus, (d) make a general assignment for the benefit of creditors, () file a petition or an answer sécking reorgmizalion or
an aangement with creditors or tking advantage of sny msolvency law, o {f) file an answer admitting the material allegations of, or coneent to, or default in answermg, a petiton filed against puch Grantor in any
benkruptoy, reorganization of aolvency procoedings; (14) an order for relisf ar ather judgment or deoree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization
of the Giraptor, or any of them if more than ooe, ot appointing a recciver, trustes or liquidator of amy Orantor or of the property hereinabove described or of all or a substantial part of the assets of sy Chrantor; (15) any
Grantor w & corporstion and any owner(s) of 30% or mors, aggregate, of the voting stock of said corparation sells or otherwies transfers S0% or mare of the voling stock of such corporation to any other pereon or entity;
er (16) any Gntor il @ parinorship and/or limited partrership and amy partner andfor general partner, excluding limited partners, diea, resigna, andfor withdraws from eaid partnership; THEN, upon the bappening of any
one or more of said events, at the option of the Morigages, without domand or notice to Chrantor, the whole of the debtis) and obligation(s) hereby eecured as eet forth hereinabove, or any portion of part thereof, with
intereat theroon, shall ut oncs begome due and payable and this instrument shall be subject ta foreclosure and may be forsclosed as now provided by law in case of past-due mortgages; notice of the exercise of suwch option
being hereby expressly waived by CGrmntor; and the Maortgages shall be authorized te enter upon and to take possession of the property demcribed hersinabove and, after or without taking such posscssion, the Mortgagee
shall have the right to asll sid property or such portion thereofl s Mortgages imay from e 10 time elect to sell, before the courthouse door of any county {or the division thereof) where said property, or any substantial
poction of i property, is located, at & public outery, to the higheat bidder for cash, after first giving notice of the time, place and terms of such sale by publication ooce @ week for three consecutive wecks prior to said
aals in some newspaper published in the county of which maid property {er any partion thersof to be sold) is Jocated, if o newspaper i then published in said county, publication in a newspaper having general circulation m
said county shall suffice; the Mortgages, it sucosssors and aseigns, is herehy authorized ta bid on, and, if the highcst bidder, to purchase the eaid property, or any part thereof, as if & stranger to thi4 conveyance; and upon
peytuent of ihe purchass price, Mortgages or iis agent or atlarey is hereby authorized and empowered to execute t the purchaser for and an behzlf of the Grantor and/or Mortgages 2 good and sufficient deed o the
property sold. At any foreclasure sles, any paction or all of the Property. real, peraonal or mixed, may be offered for sale in parcels or en masee for one total price, the proceeds of any euch eale tn masee te be aconyinted
for in one sccount without distinction between the Jtoms tncluded therein or without amigning 1o them any proportion of auch proceeds, the Mortgagor herehy waiving the application of any doctrine of marhalling or like
srocesding. In case the Martgugee, it the exercise of the power of mle herein given, elects to sell the Property in portions or parcels, sales thereof may be held from time to time, and the power of sale granted hercin shail
not be fully exercised until ull of the Property not previcusly sold sball have been sold ar alt the Debt sscured hereby shall have been paid in full. Upon the occurrence of smy ene or more of the hersinabove described
events, Morigages shall have the rights and remedies of @ scqured party after default under the Alsbama Uniform Cammercial Code, 5 may be amended from time ke Gime, including but
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MORTGAGE AND SECURITY AGREEMENT

tvot Limited to the right to ks possession of any of the personal property. if sy, herein trarsferred und to sell the same at ons or more public or privats eadce, at the election of Mortgagee; at Mortguges's request, Grantor
agroes to assemble such property and to meke the samo svailshle to Mortgages ait such place an Mortgagee shall reasceably designate; Grantor agrees that any votice required herounder shall be mfficient if deliversd or
mailed to Crestor ot such address an Grantor has furnished to Mortgages; Mortgagee shall apply the procesds of said sule or sales under this instrument an follows: Fizst, to the expenses of collection, advertising, sclling
and coaveying, inckuding » reasonsbls sttorney's foe (inchiding attoemey's foes inourred by Morigages In connection with any proceeding seeking to enjoin the foreclosure of this mstrument or otherwise clallenging the
right of Mortgages o foreclose this instrument); second, to the payment of sny wmounts timt may bave been expended or incurred under the termu or provisions of this matrusienst and/or that may then bo Decoemry lo
sxpond in pying expensss for repairy, iewsance, taxes and other encumbrances, with intersat therson; third, to the peyment of the debi(s) and obligation(s) hereby secured and interest thereon in wuch order an Mortgagee
may slect, whether ruch dobty shul! or shal! not berve Fully ratured ai the date of said sale; and fourth, the balance, if any, to a cash allotment reserve fund for any debt owed by Gramtor and/or borrowss not yet due, or if
no such debt sxiuts, to be paid over to Orammor or to whomeoever thets appears of record to be the owner of Grantor's interset in said property; Grantor bereby waives any requirement that the property be sold in soparate
parock ar trects and agrees that Morigageo may, at it option, sell said property en masse regardless of the vumber of parcels o trocts herehy conveyed.

i

All fidem, w.:uhihih. II.'I‘I.I.I.'H., corrections and interlimontions, if any, have been made and approved before the signing heseof.

IN WITNESS WHEREOQF, the undersigned Grantor(s) has/have executed this instrument on this 29th day of September '

1993 . '
ames M. Gilhore, Sr. ’
Nancy M. more
ADE Form 3028 (Rav. 8/03) WWALT (Page 4)
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MORTGAGE AND SECURITY AGREEMENT

STATE OF ALABAMA

COUNTY OF SHELBY

I, the undersigned authority, a Notary Public in and for said County, in said State, hereby certify that

Jameg M, Gllmore, Sr. and wife, Nancy M. Gilmore whose name(s)
are signed to the foregoing conveyance and who are known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 29th day of __September , 1893
(NOTARIAL SEAL) - )1\-4»«@4,4 >
- Notary Public -
My Commission Expires: 9/27/95 .
STATE OF ALABAMA
COUNTY OF
I, the undersigned authority, a Notary Public in and for said County, in said State, hereby certify that
whose name(s)
signed to the foregoing conveyance and who known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of ,
(NOTARIAL SEAL) .
Notary Public

My Commission Expires:

STATE OF ALABAMA

COUNTY OF

I, the undersigned authority, & Notary Public in and for said County, in said State, hereby certify that

whose name as of the
, a Corporation, is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he/she
as such officer and with full authority, executed the same voluntarily for and as the act of said Corporation.

Given under my hand and official seal this day of | ,

(NOTARIAL SEAL)

Notary Public

My Commission Expires:
Grantor(s) (Name and Address): This instrument was prepared by:
James M. Gilmore, Sr. and Nancy M. Gilmore
715 Westfleld Drive | Jerry A. Coleman
Fairfield, Alabama 35064 FARM CREDIT BANK OF TEXAS

P.O. BOX 15919
AUSTIN, TEXAS 78761-5919

MORTGAGEE: FARM CREDIT BANK OF TEXAS, BOX 15919, AUSTIN, TEXAS 7876l

STATE OF ALABAMA
COUNTY OF
I hereby c;artify that the foregoing instrument was filed for record in this office on the day of
, , at o'clock, m., and duly recorded in Mortgage Book
at Page
JUDGE OF PROBATE
ADS Fonn 328 (Rev. 6/93) WW/LT (Pagt 5




EXHIBIT "A"

All of East 1/2 of NE 1/4 of Section 2, Township 20 South, Range
2 East, Shelby County, Alabama; all of the South 1/2 of SW 1/4
of Section 36, Township 19 South, Range 2 East, Shelby County,
Alabama; all of the North 1/2 of NW 1/4, and the SW 1/4 of NW
1/4, and NW 1/4 of SW 1/4 in Section 1, Township 20 South, Range
2 East, Shelby County, Alabama, less and except those parts
lving in road right-of-way for U.S. Highway #280; being situated
in Shelby County, Alabama, more particularly described below as
Tracts 1 and 2.

Tract 1l: Commencing at the northwest corner of the SE 1/4 of NE
1/4, Section 2, Township 20 South, Range 2 East; thence
southerly along the west line of said SE 1/4 of NE 1/4 a
distance of 880 feet, more or less, to a point that is 150 feet
northeasterly of and at right angles to the centerline of
Project No. F-=248 (17) and the point of beginning of the
property herein excepted; thence South 54 degrees 07 minutes
East, parallel with the centerline of said project a distance of
595 feet, more or less, to the south line of said SE 1/4 of NE
1/4, the south property line; thence westerly along said south
property line a distance of 215 feet, more or less, to the
present northeast right-of-way line of U.S. Highway No. 280;
thence northwesterly along said present north east right-of-way
line a distance of 320 feet, more or less, to the west line of
gsald SE 1/4 of NE 1/4, the west property line; thence northerly
along said west property line a distance of 162 feet, meore or
less, to the point of beginning.

Said strip of land lying in the SE 1/4 of NE 1/4, Section 2,
Township 20 South, Range 2 East.

Tract 2: Commencing at the northwest corner of the NW 1/4 of SW
1/4, Section 1, Township 20 South, Range 2 East; thence
southerly along the west line of said NW 1/4 of SW 1/4 a
distance of 615 feet, more or less, to a point that is 150 feet,
northeasterly of and at right angles to the centerline of
Project No. F=248 (17) and the point of beginning of the
property herein excepted; thence South 54 degrees 07 minutes
East, parallel with the centerline of said project a distance of
1,200 feet, more or less, to the south line of said NwW 1/4 of SW
1/4, the south property line; thence westerly along said south
property line a distance of 215 feet, more or less, to the
present northeast right-of-way line of U.S8. Highway No. 280;
thence northwesterly along said present northeast right-of-way
line a distance of 930 feet, more or less, to the west line of
said NW 1/4 of SW 1/4, the west property line; thence northerly

along said west property line & distance of 158 feet, more .oOr.-

less, to the point of beginning.

Said strip of land lying in the NW 1/4 of Sw 1/4, Section 1,
Township 20 South, Range 2 East,.

All being 5ituated in Shelby County, Alabama.

h
. (1Y
SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS: %E% =
- oA L
1. General and special taxes or assessments for 1994 and rl.-,ﬂi”&lﬁﬁ
subsequent years not vet due and payable. ey %
2. Transmission Line Permit to Alabama Power Company as shnwg%‘,u =
by instrument recorded in Deed 112 page 3 in Probate Offi EHE %‘é
3. Right(s)-of-Way(s) granted to State of Alabama by - > 2

Instrument #1993-3106 in Probate Office.
4, Location of fences, power lines and poles as shown on the
survey by Laurence D, Weygand dated August 26, 1993,

%
instrument (s} recorded in Lis Pendens 6 page 3B0 and as ﬂ;
c
b4

S D FOR IDENTIFICATION:

M ‘ 79 oL

'Nancy . Gllmore
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