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American General Finance, Inc.
A Subsiciary of Amencen Genersl Componsion
STATE OF ALABAMA
Shelby COUNTY
MORTGAGE

THIS INDENTURE made on September 27th, 9 93

batween James W. Lomenick and wife, Tressgie E Lomenick (hereinafter, whether one or more,

referved to as “Morigagor™), and American General Finance, Inc., (hereinafter rsferred to as “Morigagee”)

WITNESSETH:
WHEREAS, the said James W. Lomenick and wife, Tressie E Lomenick {is) (are) justly
indebled tc Morigagee as evidenced by a nate of even date herewith in the amountof § 16936, 20
(the amount financad being $ 10801.36 ), payable in monthly instaliments, the last of which inatalmenits
shall be due and payable on October 05th, | . 19 _ 98 (the “Loan™}.

NOW, THEREFORE, the undersigned Morigagor (whether one or more) in consideration of the premises and to secure the payment of the Loan and
compliance with all the stipulations hereln contained, does hereby grant, bargain, sell and convey unto Mortgages, its successors and assigns, the following

desacribed real satate, siuated in

Shelby County, Alabarna, fo wit:
!
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Iots 3 and 4, according to the Survey of Central Hills, as shown by Map Book 4,
Page 44, in the office of Probate of Shelby County, Alabama.
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Together with al rights, privileges, tenements and appurtenances thereunto belonging or in any wise appertaining, including, but not limited to, heating,
alr-condiioning, iighting, plumbing and all other fixtures apperiaining to said real estate, all of which shall be deemed realty and conveyed by this morigage
(sald real estate and fixtures being hereinafter sometimes refermed to as the "Property”).

TO HAVE AND TO HOLD the Property, and every part thereof, unto Morigagee, its successors and assigns forever, arl Mortgagor covenants with
Morigagee thet Mortgagor ls lawhuly seized in fea simple of the Property and has a good right t0 morigage and convey the same; that the property
is free of all encumbrances, except the llen of current ad valorem taxes, the hereinafter described first mortgage, and such other encumbrances. ¥ any,
as are axpressly set out above; and Mortgagor wilt wamant and forever defend the title to the same unto Mortgagee, its successors and assigns, against
the lawtul claims of all psrsons whomsoever.

To securs the Loan further, Mortgagor agrees (g) to pay all taxes, assessments or other Bens taking pricrity over this morigage, imposed legaly upon
the Property, and should default be made in the payment of any part thereof, Mortgages, at its option, may pay the samea; ard (b) to keep the Property
continuously inswed In such manner and in such companies as may be satisfactory to Mortgagee, for the full insurable valus thereof, with loss, it any,
payable ©o Morigages, as lts interest may appear. If Mortgagor falls to keep the Property 50 ingured, Mortgagee may, at Its option, so insure tha Proparty
for Mortgagee's own banefit, the proceesds from auch Insurance, f collectad, shall be credited on the Loan, less the cost of collecting same, or, at the
slection of Mortgages, may be used In repalring or reconstructing the property. All amounts so expanded by Mortgages for insuwance or for the payment
of taxas, assessments or any other prior liena shall become an acdkditional debt due and &t once payable to Mortgages, without demand upon or notice
to any person, shall be secured by the Nen of this mortgage, and shall bear interest from date of payment by Mortgages, and at the alection of Mortgages,
and without notios o any person, Morigagee may declare the Loan due arxl payable, and this mortgage may be foractosed as hereinafter provided.

Morigagor agrees io take good care of tha Property, not to commit or permit any waste thereon, 1o keep the same repaired, and at al times to rmaintain
the same In as good condtion as the same now is, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the note or notee evidancing the Debt, the Debt shall become immediately due and payable
at tha option of the Morigages, upon the conveyance of the Fieal Estate, or any part thereof or any interast therein.

Morigagor agrees that no delay or fallure of Morigagee fo exercise any option to declare the maturity of any debt secured hereby shall be deamed
a walver of its right to exercise such option or deciare such forfefiure, either as to any part or present default; and it is further agreed that no temms
or conditions contalned in thie morigage can be waived, altered or changed excapt in writing, signed by Mortgagor and by an executive officer of Morigages.

After any default hereunder, Mortgages shall, upon blll filed or other proper lagal proceedings being commenced for the foreclosure of this Mortgage,

be antitied, as a matter of right, to the appointment by any competent court or tribunal, without notice to any perty, of a receiver of the rants, issues
and profita of the Property, with power o lsase and control the Property, and with such other powers as may be deemed necassary.
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be permitted under trutamnfmannlaeﬂdandng]ha Loan; second, to the payment of any amounts that may have been expended, or that may
then be necessary to expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment in Al ot the Loan and
eamed interest thereon, whether or not the same shall have fuly matured at the date of sakd sale, but no interest shall be collected beyond the day

of sale and any uneamed Interest shall be retumed to Morigagor; and fourth, the balance, if any, t0 be tumed over fo Mortgagor.

wmm“mmw,m%mm.}mﬁdmwmhadundartmmﬂtmmu'mgaandpmesa the Property,
it the highest bidder therefor; and the Purchaser af any sale shall'be under no obligation to see to tha proper application of the purchase money.

In the event of a sals hereunder, Morigages, ‘6f trib¥owner of the debt and this mortgage, or the auctioneer. shall exscuts to the purchaser for and
In tha name of Mortgagor a good and sufficlent deed to the Property.

Plural or singular wortls used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one
or more persons; all covanants and agreements hersin made by the undersigned shall bind the heirs, personal representatives and assigns of the undersigned,
and every option, right and privilege henein reserved or secured to Morigagee shall inure o the benefit of its successors and assigns.

This morigage is junior and subordinate to that certaln mortgege heretofore executad to
APCO Fmplovees Credit Union

v
dated __ 01/09/ 19 92  recordedin Volume 384 . page 217 , in the: Probata Office of

shelby ' """ ‘' - Gounty, Alsbama.

is specifically agread that in the avent default shall be magde In the payment of principal, Interest or any other suma payable under the terms and

of prior morigage, the Mortgagee haerein shall have the right, without notice to aryone, but shall not be cbligated, to make good such
whatever amounts may be due under the terms of sakd prior morigage 50 as to put the same in good standing, and any and all payments
with Interest thareon from the date of payment, shall be added to the Indebiedneas secured by this morigage, and the sa
t , shall be Immedately due and payable, at the option of Morigagee, and this morigage subject to foreciosure in all respecis as provided
by law and by the provisions heract.,

Morigagor waives all rights of homestead exempdtion in the property and relinquishes all rights of courtesy and dower in this property.

Each of the unddreigned hereby acknowledges receipt of a completed duplicate copy of this morigage.
N WITNESS WHEREOF, aach of the undersigned has heneunto set his or her hand-and seal on the day and year first above written,
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CALTION—T 18 IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN T.

WITNESSES:

_ ¥ v /
’/_f e ir G e o (SEAL)
()

STATEOF _Alagbama )

J s W Lom&hic! /
M Aoreen A, (SEAL)
' essle nick
Shelby ___COUNTY)

|, the undarsigned authority, a Notary Public in and for aaid County In said State, hereby certify that

James W Lanenick and wife, Tressie E Lomenick

whose name(s) (is} (are) signed to the foregoing conveyance, and who (is) (are) known to me, acknowledged before me on this day that, being informed
of tha contents of the conveyanca, (he) (ahe) (they) exacuted the same voluntarily on the day the same bears dete.

Given under my hand and officiel seal, this __27th day of September . g 93
Notary Public
My Commiasion axpiree Y COMMISSION EXPIRES IANUARY 4 1005 (AFFIX SEAL)

This instrument was prepared by
Lisa D Maddox
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