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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT FLAN WHICH CONTAING A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVANCE MDE!&AGE AND THE PRCCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED B8Y THE MOHRTGAGEE
UNOER TH A I MENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

CTATE OF ALABAMA,
" Shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE i made and snterad into this 2 0 £ dayof _ AUQUST 1823 by and betwesn .

Claude W, Davis and wife, Linda L. Davis

therainafter called the “Mortgagor” whether one or more} and AmSouth Bank N.A., a nationat banking association (hereinafter called the "Mortgagee ).

 Recltals

A. The Secured Line of Credit.
(herainatter called the “Borrower’” whather one or more) 18 (are) now or may become in the future justly indabted to the Mortgages in the maximum principal amount of

Seventy Seven Thousand and 00/ 100***kkkurswnserrrskrnsxk . 77,000.00 4, .0004
Limit'") pursuant 1o a certain apsn-and line of cradit established by the Mortgages for the Borrower under an agreement tha "“Credit Agreement”), antitied |

(8 "AmSouth Equity Line of Gredit Agresment” executed by the Borrower in tavor of the Mortgagee, dated August 26 1993

1 "AmSaulh Parsonal Financial Services Ling of Credit Agreament” exscuted by the Borrower in favor of the Mortgagee dated 18 , 85
amended by an amengdment of even date herewith

C “AmSouth Premium Ling of Credit Agreement” exacuted by the Barrower in favar of the Mortgagee dated 19, as amanded

by an amandment of even date herawitn.

The Credit Agreennent providas for an open-and line of crenit pursuant to which the Borrower may borrow and repay, and rebormow and repay, amounts from the Mortgagee uptoa fmaximum
principal amount at any one time outstanding nat excesding the Credit Limit.

B. Rate and Parmant Changas. The Cradit Agreement provides for finanoe Sharges 1o be computed on the unpaid balance outstanding from tims to time Linder the Credit Agreement
at an adiustable annual percentage rate. The annual percentage rate may be increased or decreased on the first day of each biling cyole based on changes in the ""Prime Rate” as

cublished in the Wall Street Journel. Tha annual percentage: rate charged under the Credit Agreement during each billing cycle will be 2.00 b above the Prime Rate in

effect on tha first day of that biling ¢ycle. The annual percentage rate on the date of this mortgage is 8.00 9. The annual percentage rate will increass if the Prima Rate in
eflect on tha lirst day of a biling cycle increases, and will decrease if the Prime Rats in effect on the first day of a biling cycle decreases; however, the annual parcentage rate will never exseed
the Maxirum Sale stated in the Credit Agraement. Any increase in the annual percentage rate may resul in increased finance charges and increased minimum payment amounts undar
the Crachl Agreement. Any decrease in the annual percentage rate may result in lower finance charges and fower minimum manthly payments.

C. Maturity Date. If not sooner terminatad as set forth thersin, the Cradit Agreement will terrminate twenty years from the date of the Credit Agreement, and all sums payable tharsunder
(including without limitation principal, inferest, expenses and charges) shall become cue and payable in full

D. Mortgage Tax. This morigage secures open-and of revolving indebtedness with an interest in residential real property. Therefors, under §40-22-2(Tib. Cooe of Alahama

1975, as amandad. the mortgage filing privilege tax shall not excesd $.15 for each $100, or fraction thereof, of the Cradit Lirmi of 17, 000.00 . which ig the maximum
pringipal indebtedness, 1o be secured Dy this morigage at any one fime. Athough the interest rate payable on the line of credit may increase If the Prime Rats in effect on the first day of &
biling cycle increases, the increased finance charges that may result are payable monthly under the redit Agreement and there is no provision for negative amortization. capitalization of
Ty Fa’ad finance charges or other ingreases in the principal amount secured hereby over and above the Credit Limit. Therefore, the principal amalnt secured will never excead the Credit Lirni
Uiless an appropfiate amendmenl hersto is duly recorded and any additional morgage ta due an the increased principal amount paid at the time of such recording.

Agreement

NOW THEREFORE, in consideration of the premises, and to securé the: payment of {a) all advances heretofore or fram tire ta time hereaftar made by the .MB'TQE'F‘?E to the Borrower under
the Credil Agreement, or any extension of renawal thareof, up to & maximum principal amaount at any one time outstanding not exceeding the Cradit Limit; {p) al finance charges payable
from tima to fime on said advances, or any part theredf, {c) ali other fees, charges, costs and sxpenses now or hereafier awing by the Borrower 10 the Morgages pursuant o the Gradit Agreement,
or any extansion gr renewal thereof; (d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower o the Mortgagee under the Cradit Agreement, or any extansion
of rengwal thereot: and (8) all acvances by the Mortgages under the terms of this morgage (the aggregate amount of all such items described in (a) through {e) ahove being hereinafter collectively
called “Debt") and he compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain. sell and convey unto the Morigagee, the following descriped

real estate, situatedin__ Shelby County, Alabama (said real estate being hereinafter called the "Real Estate ).

LOT 11, ACCORDING TO THE SURVEY OF MEADOW BROOK 5TH SECTOR, PHASE I1I,
AS RECORDED IN MAP BOOK 10, PAGE 27, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.
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Togsther with ali the rights, privileges, tenerments, appurenances and fixtures appertaining to the Real Estate, all of which shal be deemed Real Estate and conveyed by this mongage.

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mongagee that the Mortgagor s lawfully szized in tee simple
of the Real Estate and has a good rg ht to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances. except tha lien of current ad valorem taxes, the prior
margage, it any, herenafter descrbed and any other encurmbrances expressly set forth above; ana the tortgagor will warrant ard forever defend the title to the Real Estate unto the Mardgages,
against the lawlul claims of all persons, except as otherwise herein pravided.

This morigage secures an open-end revolving ling of credit under which the Borrower may borrow and repay, and reborrow and rapay, amounts from the hMortgages from time to time
up to & maximum principal amount at any one fima outstanding not exceading the Credit Limit. Advances uncer the Cragit Agreemant are obligatory. The Credit Agreement does nol
require that the Borrower make any minimurn initlal advance of maintain any minlimum balance under the line of credit; therafore, at times there mayrlge no cutstanding Debt under this
mortgage, However, this mortgage shall become effectve immadiately notwithstanding the lack of any initial advance and shall nct be deemed satisfied nor shall title to the Aeal Estate
te divested from the Mortgages by the payment in full of all the Debt at any one tima outstanding, since in each case turther borowings can thereafter be made from time to time by
thes Borrower under the lerms of the Credit Agreement and all auch borrowings are to be included in the Debt secured hareby. This mortgage shall continua in effect until all of the Debt
ghall have been paid in tull, the Credit Agreement shall have been terminated, the Mortgages shall have no obligation to extend any further credit to the Borrawer thereunder and an
appropriate written instrument In satisfaction of this morigags, executed by a duly authorized officer of the Morigagee, shall have been duly recorded in the probate office in which this
mortgage Is originally recorded. The Mortgages agrees to sxecute such an instrumant promptly following receipt of the Borrower's written request therefor, provided that all of the conditions
set forth above have been fulfilled. Nothing conta ned herein shall be construad as providing that this mortgage shall secure any advances by the Morigagee to the Borrower under the
Credit ﬁgﬁqml?nt In a maximum principal amount at any one time uulstandiﬁlin ancess of the Cradit Limit set forth above unless this martgage shall have been amended 10 incraase

ImLmi

the Cre by written instrument duly recorded in the probate office In which this mortgage is originally recorded.
i{Compfete if applicable:) This mortgage is junior and subordinate to that certain mortgage dated .19 ,and recorded
Vollume , at page in the Probate Office of County, Alabama.

Tha Moniganor herety authorizes tha holder of a prior marigage encumbering tha Real Estats, if any, o discloss to the Mortgagee the following infarmation: {1} the amount of indebtedness
sacured by such mortgage; (2) the amount of such indebledness that is unpaid: (3) whether any amount owed on such indebtadnass is or has baen in arrears; (4) whether there is or has
been any default with respect to such morigage or the indebtedness sacurad thersby; and (5) any other informabon regarding such morigage or the indsbtedness sacured thareby which
the Martgagee may request from time io timea.

It this mortgage 1s subordinata to a priar mortgage, the Mortgagor expressly agrees that if defaul should be mage in the payment of principal, interast or any other sum payabile under the
lerms and provisions of such prior mortgage, or if any other event of default (Dr event which upon the giving of notice or lapse of time, or toth, would constitute an event of default} should
oncur thereunder. the Mortgages may, but shall not ba abligated to, cure auch default, without notica to anyone, by paying whatever amounts may bie due, or taking whatever other actions
mey be required, under the terms of such prior morigage so as to put tha same in good standing.

For the purpose of further securing the payment of the Debit, the Mortgager agrees to: (1) pay all laxes, assessments, and other liens taking priority over this morigage {hereinatter jointty
called “Lians"y, and i default is made in the payment of the Liens, or any part thereof, the Merigagee, at its ophon, may pay the same; {2) keep the Real Estate continuously insured, in such
manner and with such companies as may be satisfactary t0 the Mortgagee. against loss by fire, vandalism, malicious mischief and other perils usually coverad by a fire insurance policy with
standard extended coverags endorsement and against loss by such other perils as the Mortgages may from time 1o time determine is prudent or is then required ty applicable law. with 1038,
i E"Ki payable to the Mortgages, as its interast may appear. such insurance to be in an amount at least aqual to the full insurable value of the improvements located on the Real Estate unless
tha Mortgagee agreas in writing that such insurance maly he in 4 lesser amount. Subject to the rights of the holder of the prior mortgage, if ary, set forth above, the eriginal insurance policy
and ali replacements tharefor, shall ba deliverad to and held by the Mortgagee untit the Delot is paid in full and the Credit Agresment s lerminated. The insurance polhicy must provide that
it may not be cancaled withmﬁ the insurer giving at least fifteen days' prior written notice of such cancelation to the Mortgages. Subject to the rights of the holder of the prior morgage, i
any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further security for the payment of the Dett each and every policy of hazard insurance ncwy of hergafter
1 &ffact which insures said improvamsnts, or any part thareof, together with the right, fitle and interest of the Martgagor in and lo each and every such policy. including but not imited to al
the Morgagor's right, title an intarest in and to any premiums paid on such Nazara Insurance, including all rights to return premiums, i the Mortgagor fails Yo keep the Real Estate insured
as spacified above, then at the election of the Mortgagee ancd without notice to any person, the Morigagee rmay deciare the entire Debt due and payable and this mortgage subject to foreclosure,
and his morgage may be loreclosed as hereinaiter nrovided; and, regardiess of whether the Morgages daclares the entire Dabt due and nayable and this morgage subject © foreclasure,
the Mortgagee may. but shall not be obligated to, insure the Real Estate for its full insurahile value (or for such lesser amounit as the Morigagee may wish) against such risks of loss., for its own
benalit, the proceeds from such insurance (less the cost ol collecting same), if collected, to be credited against the Dabt, ar, at the election of the Morigages, such proceeds may be used
i repairing or reconsiructing the improvements incated on the Real Estate.

Al amounts spent by the Mortgagee for insurance or for the payment of Liens or for the ent of any amounts under any prior mortgages shall become a debt due by the Mortgagor
and alL once payable, without demand upan o notice 1o the Mortgagor, and shall be included in the Debt secured by the lien of this mortgage, and shall bear interest from date of payment
by the Mortgages until paid at the rate of intarest payable from time to time under the Cradit Agreement, or such lesser rate as shall be the rmaximum permitted tz?f |z, ancd if any such amount
i3 net pand in full immadiately by the Mortgagar, then at the option of the Mortgages, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law
and hy the provisions hereof.

Subject to the rights :::fithe holder of the pricr mortgage:, if any, set forth above, the Morgager hersby assigns and pledges tothe Mortgagee the folawing property, fights, claims. renis, prokits,
55085 and ravenues:

1. All rents, profits, issues, and ravenues of the Real Estate from tirme 1o time accruing, whether under leases or tenancies now exigting or hereafter created, reserving to the Morigagor,
50 long as tha Mortgagar is not in detautt heraunder, the right to receive and retain such rents, profits, issues and revenuss,

2. All judgments, awards of damages and seftlements heraafter rmade resulting frorm condsmnation proceedings or the power of eminent domain, of for any damage (whether caused
by such laking or otherwisé) to the Real Estate, or any part theredf, or to any rights appurenant thereto, including any award for change of grade of sirects, and all payments made for
the voiuniary sale of the Real Estate, or any part thereot, in lieu of the axercise of anar of eminent domain. The Morigagee is hereby authorized on behalf of, and in the name of, the
Mortgagor 10 execute and detiver valid acquitiances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sQ racaived, or any part thereot, after
the payment of all the Morgagee's expenses, including court costs and attorneys’ fees, on the Debt ' such manner as the Morigagee elects, of, at the Morigagee's option the entire amount
or any pan therect so received may be released or may he usad to rebuild, repair er vestore any or all of the impravaments lncated on the Aeal Estate.

The Mongagor agress 1o take good cara of e Raal Estate and all improverments located thereon and not 10 ¢om mit or permit any waste thereon, and at ail imes 10 maintain SLCh improvemants
n as good condition as they now are, feasonatile wear and tear excepted.

Natwithstanding any other provision of this mongage o the Credit Agreement, this morgage shall be deemed to be in default and the Debt shall bacome immediately due and payable,
at the option of the Mortgagee, upon the sale, leasa, transfer, or morgage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, including transfer of an intarest by
contract o sal.

The Mortgages may méake or cause Io be mads reasanable entriss upan and inspactions of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any such
nspection specifying reasonable cause therefor related o the Morgagee's intersst in the Real Estate.

Excent for any notice required under applicable law to be given inancther manner, any natice under this mortgage (2) may be given to the Mortgagor {if the same party as the Borrower)

in the manner sat lorth in the Credit Agresment; () may be given 10 any other Martgagor by delivering such natice to the Mortgagor (or any one of them if more than one) ar by maifing such

notice by first class mail addressed to the WMortgagor at any address on the Mo sgee's records or at such other address as the Mortgagor shall designate by notice to the Mortgagee as

providad herein; and {c} shalt ba given to the Mortgages by first class mail [© the orgagee's address stated herein or 1 such other address as the Mortgagee may dssignate by notice 10

tr:we Mortgagor as provided harain. Any nolice under this mertgage shail be desmed to have been given the Barrower, the Mortgagor or the Mortgagee when given in the manner designated
arein,

The Mortgagor shall comply with the provisions of any lpase i this mortgage is on a leasehold. [f this martgage 1z on a unit i & conderminium or a planned unit development, the Mortgagor
shall perform alt the Morigagor's obligations Undar the declaration creating or governing the condominium of planned unit development, the Dy-laws and regulations of the condominium or
planned unit development, and constitugnt documents, alf as amended. [f & condgminium o plannad unit development rider is expcuted by the Mortgagor and recorded together wilh this
mortgags, the covenants and agreements of such ridar shall be incorparated into and shall amend and supplement the covenants and agreements of this mortgage as if the rider were a part hereof

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declara the Debt due and payable shall be deemad a waiver of the Morigagee's right 1o exercise
such oplion, either as i any past or present default and it is agreed that no terms or conditions cortained in this mortgage may be waived, altered or changed xcept by a written instrument
signad by the Mortgagor and signed on behal of the Mortgages by one of its officers.

Upon the occurrence of an event of default reraunder, the Mortgages, upon bill fled or cther proper legal proceeding being cammenced for the foreciosure of this mortgage, shall e entitled
tp the appaintmartt by any compatent court, withaut notice to any party, of a racsivar for the rents, issues and profits of the Real Estate, with power 1o lease and control the Real Estate and
with such other powers as may be deemed nacassary.

Upon condition, however, that i {a) the Detbit is paid in il (which Debt includes (i) all ackances herstafors or from time to time hereafter made by the M{grtga[f;;ee K the Borrower under the
Credit Agraement, or any extension or rangwal theraof, up to a maximum principal amount at any one lims outstanding not exceeding the Credit Limit, (i) all finance charges payable lrom
fima to time on said advances, of any part thersct; (i) all other fees, charges, costs and expanses now or hereafter pwing by the Borrower to the Mortgagee pursuant to the Credit Agreemnent,
or any extansion o renewal thereof, {iv) all other indebtedness, cbligations and liabilties now or hergafter owing by the Bormower to the Mongages under the Credit Agreemnent, or any extension
or reneval thereof: and (V) all advances by the Mortgagee under Ing terms of this mortgaga?: (b} the Mortgages is reimbursed for any amounts the Mortgagee has paid in payment of Liens
OF MSUFANCE premiums of any prior mortgages, an interest thereon: () the Mortgagor fulfills ali of the Mortgagor's obligations under this mortgage; (d) the Credit Agreement1s terminated
anch the Bank has no obligation fo extend any further credit 1o the Borrawer thereundsr; and (s) an appropriate written inatrurment in catistaction of this mortgage has heen exacuted Dy a duly
aulhorized officer of the Mortgages and properly recordad: this conveyance shall be nuil and void. But . (1) default is made in the payment Lo the Mortgagee of any sum paid by the Morigagee
under the authority of any provision of this mortgage:; (2} tha Debt, or any part thereof, or any ather indebtedress, obligation of iability of the Bomower, the Mangagor. or any of them, to the
Mortgagee remains unpaid at maturity, whether by acceleration or otherwise; (3) the interes! of the Morigages in the Real Estate becomes endangered by reason of the arforcernent of ary
prior lien or encurnbrance thareon; or (4) any avert of defaulf oceurs uncler the Credit Agreement which would parmit the Martgagee to terminals the Credit Agreement and accelerate the
balance dus thereunder: then, upan the happening of any one or mare of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable
and this morigage shall ba subject to foreclosure and may ba foreciosed as now provided Dy law in case of past-due movigages; and the Mortgagee shall be authorized to take possession
of the Real Estats and, after giving at least twanty-one days' notice of the time, place and terms of sale by pubfication once d week for three consecUlive weeks IN Some newspapar published
in the county in which the Real Estate is located, to sell tha Real Estats in front of the courthouse door of said county, at public outery, to the highest bidcer for cash, and 1o apply the procescis
of said salo as lollows: first, to the expense of advertising, selling and conveying the Real Estate and foregiaaing this mortgage, including reasonable attorney's fees; second, 1o the payment
i full of the balance of the Dabt in whatever ordar and amounts the Mortgagee may elect, whether the same shall or shall not have fully matured at the date of said sale, but no interast shalf
be collectad beyond the day of sale; third, to the paymant of any amounts that have besn spent, or that it may then be necessary 1o spend, in paying iNSUrance premiume, Ligns, ary prior
mortgages or other encumbrances refated 1o the Raal Estate, with interest thereon; and, fourth, the balance. if any, 1o be paid lo the party or parties appearng ol record o be the owner of
the Hoal Eslata at the time of sala, after deducting the cost of ascertaining who is such owner. The Mortgagors agree that the Mongagee may bid at any sale had under the terms of this mongage
and may purchase the Real Estate if the highes! hicdder tharefar, At the foreclosure sale the Real Estate may be offerad for sale and sold as a whole without first offering itin any pther manner

or it may he offered tor saks and sold in any other marner the Mortgagee may elect

The Mongagor agrees to pay all costs, including ressonable attorneys’ fess incurred by the Mortgagee in collecting or securing or attemnpting to collect or sacure the Debt, or any part therect,
ot in defanding or aempting to defend the priority of this mortgage againsf any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly macle subject to any such
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han of ancumbrance; and all costs incurred in the foreclosure of this murtgg‘ga gither undler the power of sale containgd harein, or by virtug of the decres of any court of compsatent jurisadiction,
The 1ull amount ¢f such costs incutred by the Morgages shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 2
see t0 the proper application of the purchase rmoney. In the event of a sala hereunder, the Maortgages, or the owner of the Debt and mortgage, of the auctioneer, shall execute to the purchaser,
for and i the name of the Morgagor, a dead o tha Real Estate.

Plural or singular words used herein to designate the Borrowsr(s) or the undsrsigned shalt be construed to refer to the maker or makers of the Credit Agreament and this mortgage, respectively.
whether one or more natural persons, corporations, assaciations, partnerships or other entities. All covenants and agresments herain mads by the undersigned shall bind the heirs, personal
representatives, succassors and assigns of the undersigned; and every optian, right and priviege herein reserved or secured to the Mortgages shall inure to the benefit of the Morgagee's
SUCCess0rs and assigns.

IN WITNESS WHEREQF, the undersigned Mortgagor has (have} exscuted this instrument on the date first written above

M‘J ": = {Seal)

Claude W. Davis, (Seal)
,547-\, %’/‘\_} {Seal)
Linda L. Davis (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE QF ALABAMA

1, the undersignad authority, a Notary Public, in and for said county in said State, heraby certify that

Claude W, Davis and wife, Linda L. Davis _ __
whose name(s) is {are) signgd 1o the foreqoing instrument, and who is (are) known to me, acknowledged before me on this day that, being informed of the contents of said instrument

£ ne__Y¥_executsd the same voluntarily on the date the same bears date.

Givan under rmy hand and official seal, this 26t hda*_.f of AU gus t 18 93 :

[ b2 S

Motary Public

My commission expires:

24 45

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATICN

STATE OF ALABAMA

County

|, the undersigned authority, a Notary Public, in and for said county in said State, herebwy certify that

. & corporation, is signed o the foregaing
he, as such officer, and with full authority, executed

whose name as . o

instrurnent, and who is known to me, acknawlsdged before me on this day that, being informed of the contents of said instrument,
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of .19 .
Notary Public
by commission expiras:
NOTARY MUST AFFIX SEAL
This instrument prepared Dy
(Namey ____AmMSouth Bank N.A. Terri O'Neill
Home Equity Department
hadress) —p o —Box— 067
Birmingham, AL 35288 .
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